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State of indiana MORTGAGE 151-4740966-748
- THIS MORTGAGE ("Security Instrument”) is given on December 22nd : 1904

The mortgagor is TYRONE C. SHEP

whose
address is 3732 SANDUSKY STREET HOBART INDIANA 46342 _ ("Borrower").
This Security Instrument is given to MM_MW.

- e — + which is organized and existing

under the laws of STATE OF INDIANA , whose address Is M_MLMM_H_M’_
F_Merrillville, IN 46410 ("Londar"),

Borrower owes Lender the principal sum of Forty Eigh usand F Hun red S

Dollars (U.S. $ QQ. 66.00). This debt is evidenced

by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,

# not paid earlier, due and payable on January 1, 2025 . This Security Instrument -secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest,: advanced under paragraph 6 o protect the secury of this Security instrument; and (c) the performance of
Borrower's covenants .and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender, the following describedproperty located in LAKE ___ County, Indiana:

THE SOUTH 10 FEET OF LOT 9, ALL OF LOT 10 AND LOT 11, EXCEPT THE SOUTH 36 FEET

THEREOF, BLOCK 4, RIDGEWOQD ADDITION TO GARY, IN.THE CITY, OF HOBART, AS PER PLAT O

THEREOF, RECORDED IN PLAT BOOK 8 PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE *_
COUNTY, INDIANA. o
, (o]
o
N
o
o
S

which has the address of 3732 SANDUSKY STREET HOBART e
{Strest) [Q@ u‘

' 46342 "Pro ddress”);

INDIANA [Btate] ~_1Zip Cods) ( ﬂ@ J” )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appu ﬁes. Wnn.
royaities, mineral, olf and gas rights and profits, water rights and stock and all fitures now or hereafter a part of t pe ENI
replacements and additions shall also be covered by this. Security lnstrument Al of the foreqoing is referred to B Sﬁgrky
Instrument as the "Property”.
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- BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, graftind *-
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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b 1. Paymient of Principal, Interest and Late Charge, Borower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lata charges due under the Nots.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (C) premiums
for insurance required by Paragraph 4. ' '

Each monthly instaliment for ems (a), (b) and (c) shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The ful
annual ‘amount for each ‘tem shall be accumulated by Lender within a period ending one month before an Hem would becoms
delinquent. Lender shall hold the amounts collected in trust to pay tems (a), (b) and (c) before they become dalinquent,

It at any time the total of the payments held by Lender for items (a), (b), and (c), together with the tuture monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over

. one-sixth of the estimated payments or cradit the excess over one-sixth of the estimated payments to subsequent payménts by

~ Borrower, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b), or (c) Is nsufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the iem
becomes due. :

As used In this Security Instrument, "Secrstary" means the Secretary of Housing and Urban Davelopmant or his or her designee.

in any year in which the Lender must pay & morigage insurance premium to the Secretary, each monthly payment shall also include: (i)

;- an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead of a

mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance

premium shall ba In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the

date the full annual morigage insurance premium Is due to the Secretary, or if this Securly Instrument Is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of ene-half percent of the outstanding principal balance due on the Note.

lfVBorrower denders to Lender the full payment.of all sums secured by this Securlty Instrument, Borrower's ‘account shall be
credited with the balance remaining for all instaliments for items (a), (b) and (c) and any mortgage insurance premium instaliment that
Lender has not become cbligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bomrower. Immediately
prior to a foreclosure sale of the Property or fts acquisition by Lender, Borrower's account shall be credited wlth any balance remalnlnq
“idor all instaliments for tems (a), (b) and (c). ‘

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:
: First, 1o the mongage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the Secretary
-"ingtead of the monthly morigage insurance premium;
: Second, to any taxes, speclal assessmants, Ieasehold payments, or_ground rents; and fire, flood and other hazard insurance
'71 premiums, as requied; :

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

- <= 4-Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements-on the Property, whether now in"~™

- existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the

- Secretary, Al insurance shail be carried with companies approved by Lender. The insurance policles and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the avent of loss, Borrowsr shall give Lender Immediate notice by mail. Lender may make proof of loss if not made promptly by
Borrower. Each insurance company concemned Is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by Lender, at its option, either

" (a) to the reduction of the indebtedness under the Note and. this Security Instrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any application
ot the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to In Paragraph
2, or change the amount of such payments. Any excess Insurance proceeds over an amount required to pay afl outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and Interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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cupancy, Pree ation 1 , , :
Appllcetlonr Leaseholds all occupy, establish, and use the Property as Berrewer'e princlp

days after the execution of this Security Instrument and shal yconmne to occupy the Prepeny 85 Borrower's ‘principal mldenco fér t
5t one year efter the dete of occupeney, uniess 1 ' ines this ' '

| ,,repertyvnr aliow the PIDM !
r me Propeny s veeen: or ebendened or the loan.is

, ns that ere no included in qurepn 2, Borrewer sheu pey rnese obﬂgeuone on
time eirectlyzte the,enrﬁijhlcn ie owee the peymeni it reﬂure te pay would edversely eﬁect Lender‘e:ln In"the:

the: futl emcrum ef the indebtedness that remains unpald under: the Note and this Security

y roceads 1o the reduction of the indebtedness under the Note and this Security Instrument, first to
epplied I’ the order provided in Paragraph 3, and then to- Pprepayment: of princlpel Any epplicetlon of thef
a reheil not extend or poetpene the due date of the menthly paymen h | E

m Borrower defauns y feilin ror a eerrod or thlrty days. to perlorm any other obllgeﬂene centelne'“in lhls Security -

lnstr ument. -

(b).Sal houl Credit Approval. Lender shall, If permmed by applicable, Jaw and 'ith ‘he prior. approva :
secretary. ‘ quire immedlere payment in full of all sums secured by this Security tnstrument L

Ly Al or part of the Property. or & beneficial Interest In a trust ownlng al or part of the Properry. is eold or etherwise»z
transferred (other than by devise or descent) by the borrower, and - -

(ii) The Property Is not occupled by the purchaser o, grantee as his or her prlnclpe| resldence. or the purcheeer or grantee; k

does s0. eccupy the Property but hls or her credrt hes not been approved in accordance with the requirements of the .
Secretary . : ; : r

(c) No Waiver. It circurnstances ‘oceur thet wou!d permrt Lender to requlre Immedlete payment In full but Lender does not' :
,requrre such’ peyments. ‘Lender does not waive ite rrghts with' respect to subsequem events. : :

(d): Reguletione of HUD Secreiary In many. clrcumstances regulations jssued by the Secrewy wlll llmlt Lender‘ei
rights. in the case of payment dereults, to_require immediate payment in.full and foreciose If not pe&d Thle Securlty lnetrument
does not eurhorize acceleration or roreclosure i not permmed by reguiatlone of the Secretery ‘

(e) Mortgage Not Insured ‘Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for Insurance: under the National Housing " Act within 90 days from the date hereof,. Lender may, at its option and :
o ‘notwithstanding anything in' paragraph 9, require immediate: payment in full of all sums secured by this Security Instrument. A
~ written “statement ‘of any-authorized agent -of the Secretary dated subsequent -to 90 days from the date hereof, declining to -
insure  this Security’ Instrument and "the Note ‘'secured thereby, shall be seemed conclusive proof of such - ineligibility.
Notwithstanding- the foregoing, this- option may not-be exercised by: Lender when the unevanebility ot Insurence is eelew due
to Lenders 1anure to remnt a mortgege insurance premlum 1o the Secretary , S
Peqe 3 of 5




eorrowers tollure 10 p;y an omount oue under the  Note or his secumy tnstmment Thb rtght lppﬂﬂ! "o
orooeeongs are. hstttuted. To nm;tote tho Securly tnotrument, Borrotur shall tender. na tumo egm all amounts requied 1o bring

, nottoe to aorrower provided tor tn thte Seourtty inetrument shett be gtven by. deltvertnq tt or by melltno 1 by
ptocab\e taw 'raquiroe uso of another method. The nottco shott be dtrocted to the Property Addrele or any other

) | hls end the provislons ot thts Security tnetrument end the Note are dechred to be ’evereble.

15. Borrower’e Copy Borrower shan be ghven one contormed copy of thte Socurity tnetmment

16, Aeetqnment of Rents. Borrower unoondittonally esetgne and tronsters to Lander all the _rents end Tevenues of the
Property. Borrower authorizes Lender or Lender's agents ‘to_collect the rents and revenues and hereby directs each tenant of the -
Pro arty. 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
( ,'yen nt ot;agreement dn.the Securtty Jnstrumentt Borrower. shall collact: and recetveealt _rents. and ravenuee -0l:the_Property as. tnistee
for the benefit of Lender end aorrower Thts asstgnment of rants oonstttutes an absotute assignment end not an uslgnmont for .
: ,addttionat secunty only. = y
S i Lender gives “notice ot breach io Borrower (a) atl rents recolved by Borrower shell be held by Borrower s tmstee 1or beneﬂt off ey
i Lender only, 1o be applied to the sums secured by the Securtty Instrument; (b). Lender shall b entitled to collect and receive all of the
“rents of the Property, ‘and (c) each tenant of the Property shatt pay alt rents due and unpaid to Lender or Lender'e egent on Lender‘e ‘
wntten demand to the tenant.. BT ,
: _ Borrower has not executed eny prior esstgnment ot the rents and hes not and wllt not partorm any eot that woutd prevent Lender‘ S
trom axerctstng its rights ynder this Paragraph Ih H G e
. Lender shall not be required to enter upon, take oontrol of or. meintatn the Property before o after giving. nottoe ot breach to;,; L
k yBorrower, However, Lender or a judicially appointed receivor may do 50 at any ttme there s a breach. Any application of rents shallnot
’i *'fcura or waive any default or Invalidate any other right or remedy ot Lender. This osstgnment ot rents ot the Property shelt termlnate
when the debt. secured by the Securtty tnstrumont is patd ln tutt & : : o o , e

NON UNIFORM CQVENANTS Borrower and Lender further cm/enont end agree as follows. : e

' 17. Foreclosure Procedure. If Lender requires tmmedtate ‘payment in. tull under paregroph 9.»
B Lender may foreclose - this Security Instrument by lgdlotal proceeding, and any other remedies _
_permitted by a m:licable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, ineludlng. but not Ilmlted to reasonable attorneye‘ feee and

| qu’m (73/}3 ot title evtdence. B
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18, Rélease. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security Instrument
without charge to Bomrower. ' ' ' '

19. Waiver of Valuation and Appraisement. Borrower waives all right of valustion. and appraisement.
20. Riders to this Security Instrument. If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
{Check ppplbgbb box(es)].

[Jcondominum Rider [ Gradusted Payment Cotherts) (Specity}
[JPuanned unit Development Rider [ Growing Equity Rider ' '

BY-SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with i, , ) '

Winesses: 7
Borrower - T ) BT
B by oepinach_sw
sorrowsr LORI L. P
i’ {Space Below This Line For Acknowledg 1)
- STATE OF = Indiana } :
L : 8s:
COUNTY OF Lake
The foregoing Instrument was acknowledged before me this 22nd day of December i M fﬂ_“ ) 7
by TYRC : PHERD AND LORI L. SHEPHERD , HUSBAND AND WIFE — /‘%"ﬁf

Witness my hand and officlal seal,

" My commission expires;  10-2-97

Notary Public

Residing In

This instrument was prepared by:  Leonard Niepokoj ‘5’
Suburban Mortgage Co., Inc.

600 West Lincoln Hwy. Ste F
Merriliville, IN 46410
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