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MORTGAGE

8551764
: THIS MORTGAGE (“Swunly Instrument”) is given on DECEMBER 21, 1994 . The mortgagor is
i KICHA!L D WILLIS AND KAREN 8 WILLIS HUSBAND AND WIFE i i

205 -HARRINGTON AVE, CROWN POINT. IN 46307
(”Bormwer”) This Security Instrument is given to NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF DELAWARE : , and whose
addressis =~ 900 TOWER DRIVE ,

: " TROY, MI 48098 (“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIX7TY TWO THOUSAND AND 00/100

Dollars (U.S. $ 162,000,00 ). Thisdebt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 01, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
.. other sums, with interest, advanccd undcr paragraph 7 to protect thc accumy of this Security lnstrument and (c)
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CITY OF CROWN POINT, LAKE County, Indiana:
LOT 28 IN HIDDEN CREEK ESTATES, AN ADDITION TO LAKE COUNTY, INDIANA, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 76 PAGE 7, AND AMENDED BY A PLAT OF
CORRECTION RECORDED IN PLAT BOOK 76 PAGE 89, AND FURTHER AMENDED BY A PLAT
OF CORRECTION RECORDED IN PLAT BOOK 77 PAGE 11, AND FURTHER AMENDED BY A PLAT
OF CORRECTION RECORDED IN PLAT BOOK.77 PAGE 35, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.

- which has the addressofi 4575 E 104TH DRIVE, CROWN POINT [Sureet, Chy),
Indiana 46307 (“Property Address”);
[Zip Code}
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TOGETHER WITH all the improvements now or hereafter crected on the property, und all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument, All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
{carly taxes and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Aét of 1974 as.amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA"), unless another law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceedsthe lesseramounty Lender may estimate the amount of Funds due on the basis of
lcurrcnl data and reasonablc cstimales of expenditures of future Escrow Items orotherwise in accordance with applicable
aw. ‘

The Funds shall be held in an institution whose deposits are insured by afederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

“pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

“Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides

- otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
-and debits tothe Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds inaccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount neeessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. 7

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atttibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground fents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrowet shall promptly fumish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Bortowet: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sgtlsfagtory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property lnsu&ce. Borrower shall keep the impruvcmcntgw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained inthe amounts and
for the periods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
'l;cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. - o Lo

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender tq the extent of the sums sccured by this

~Sceurity Instrument immediately priortoithe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy,estahlish, and use'the Property as Borrower's pfincipal residence within sixty days
after the exccution of this Security JInstrument and shall continue to occupy the Property as Borrower's principal
residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowet
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s

- good faith judgment could result in forfeiture of the Properly or otherwise malterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

~determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lendet’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

~ Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agreesto the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
.contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, {or condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessaty. (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurili;
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, , _ :

8. Mortgage Insurance. If Lender required mortgage insurancc as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requited,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, ot if;, afternotice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collectand apply the proeecds, at its option, either to restoration ot repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowct otherwise agree inowriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasce the liability of the original Borrower or Borrower'’s successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with'tegard to the terms of this Security Instrument or the
Note without that Borrower’s consent,

: .13. Loan Charges. I the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan

charges, and that law is f{inally interprefed so that the interest or other loan charges collected ot to be collected in -
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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. Bgr 1wer 8 Copy. Burm ; xa]l he gw;.n Qng wn!utm&d wpy nf th;, l” can i 'unty lmtmm
t in Borrower, If all or any part of the. Property or any

rrower is sold or transferred and Barmwu is not anutural pemm} e

“"“}“’“‘ Lender's Pﬁ‘“' Wﬂ“m consen Ty ts option, require immediate payment in full of all sums secured

by this Security Instrument, However, iption s ot he exe lb , ndcrif exercise is pmhlbnu,!h ;
of the date'of lhx\SuLIrxtylmstmmu Tans o e

- Il Lender exercises this option, Lcndcr shall gl rrower notice of m.cdcrahcm The notice shall pmvgdc a pcnod o

 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this penad Lcnder m vake
any remedies pcrmluczd by this Security Instrument without further notice or demand on Borrower,

~ 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghl to have
enforcement of this Security Instrument discontinued at any time prior to the ealier of: (a) 5 days (or such other period as
applu.ahle law may specify for reinstatement) before sale of the. Ptoperty pursuant to any power of sale contained in this.
-~ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditionsare that Borrower: (a)
- pays Lender all sums which then would be due under this Security Ins 1t ote as if no acceleration had
aceurred; (b) cures any default of any other covenants or agreements; (c) pays \pe !
_ Security Instrument, including, but not limited to, rmwnablu attomeys' fees; and (d) lakus , i
reasonably require ! he lien o irity Instrument, Lender's rights in the Propcrty and Burmwcr

i i f IStr hall continue unchanged. Upon rein

pan ,
ne or more {imes without pnor notice 1o B y
icer”) that colieets monthly payments duc under the Notc and this Swumy Instrument. There
may hg one or more changes of the Loan Servieer unrelated 1o a sale of the Note, If there is a change of the Loan
ower will be giveriMritteninotice of the change in accordance with, paragraph 14 above and applicable law.
I'state the name and address of the new Loan Servieer and the ad o whnch paymenta shﬁuld be madc
I also contain any other information required by applicablelaw. ™
Hazardous Substances. Borrower shall not cause or permit the presence, use, dmpmal, storage, ot release of anya
c¢es on or in the Pmputy Borrower shall not do, nor allow anyone else to do, anything affecting the
violation of any Environmental Law. The preceding twosentences shall not apply to the presence, use,
' [ small quantitics of Hazardous S s that lly recognized to be te t
maintenanee of the Property. o
“Borrower shall promptly give Lender written notice of an nvestlgatmn, claim, demand, lawsuit or other action by. -
,gavemmczmai or regulatory agency or private party involving the Property and any Hazardous Substance of -
‘ which Bormwcr has actual knowledge. If Borrower learns, or is notificd by i any govemmental or
“that any removal or other remediation of any Hazardous Substance affecting the Property is
all promptlytake all necessary remedial actions in accordance with Environmental Law, -
agraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous bubatanc
! ntal Law and the i‘ollowmg substances: gasoline, kerosene, other flammable or toxic petroleum products,
oxic pesticides and: herbicides, volatile solvents; materials containing asbestos or formaldehyde, and | radloactwe
materials. As used in this paragraph 20, “Enyironmental Law” means federal laws and lawa of thc Jurisdiction where th
y is located that relate 1o health, saf cty or environmental'protection, - : ,
ON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fcllow
. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

réach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

~°17 unless applicable law provides otherwise). The notice shail specify: (a) ihe default; (b) the action required to

. cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thedefault
- must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin
~ acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

. Property. The notice shall further inform Borrower of the right to reinstate after. acceleration and the rightto
" assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration . .

and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of all sums secured by this Security Instrument without further demandand
" may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
‘incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable,";" ’

xattorneys’ fees and costs of title evidence.
i :22. Release, Upon payment of all sums sccured by ﬂ'llb Secumy Imtrumcnt bender shall relcasc thns Sccun ;
”'Instrument w1thout charge to Borrower. i

i Vi luation and Appraisement.Borrower WalVCb all nght of valuatnon and appralsemcnt

mo i Form 3016 9/9
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24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)]
* L_X] Adjustable Rate Rider
| Graduated Payment Rider

|| Balloon Rider

] V.A, Rider

| Condominium Rider 1-4 Family Rider

___| Planned Unit Development Rider |__|Biweekly Payment Rider
| Rate Improvement Rider

X | Othicr(s) [specify)

Second Home Rider
MULTISTATE AGREEMENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower accépls and agrecs to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded w;ty
Witnesses: ' : ;7¢‘ ;ZD 2?%2;@2227

(Seal)
-Borrower
STATE OF INDIANA, LAKE
Onthis 21sT day of DECEMBER
Public in and for said County, personally appeared
MICHAEL D WILLIS KAREN S WILLIS

2 (Seal
Mx—gﬁuu. D WILLIS : -Bortower
/é/w oS ZJM (Seal)
KAREN 8 WILLIS -Bortower
(Seal)
-Borrower

County ss:
, 1994 , before me, the undersigned, a Notary
, and acknowledged thg execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expites: 10/24/96
County of Residence: Lake

This instrument was prepared by: FRAN MEINHARD

w7/

Gloria Miller

Notary Publi.

115 SOUTH COURT STREET

8551764

@), RIN) 9212

CROWN POINT, IN 46307
Page 8 0f 6

Form 3016 9/90




Y INSTRUMENT AND NOTE (the ’Agreemem‘f) is made
: ~ 119 94, andisincorporated into and shall be deemed
thc Note and Mortgage, Deed of Trust Qr Sccunty Deed (ihe “Security Instrument”) of th
given by the :undcmgncd (the “Borrower”) re Borrower's Note. (thc “Note”) to NBD.

, erms of a anstrucuon Loan Agrccment bctwcen the Borrower and the
enderf dated DECEMBER 2 _+ (the “Loan Agreement), which is incorporated herein b
ence, The disbursement funds mcurcd by the Security Instrument is controlled by the terms of the Loan:
tw;thatandmg the terms of the’ Security Instrument (and the Note it au.urca), until the end of th
as hereafler defingdinterest shall be computcd on the balance from time to time unpaid at the
, but ahall be payab!e in‘consecutive monthly mstallments of interest only commencing:

y Ins ,(u) 'puhlmbes a notice of foreclosure. by adverusement where allowed by Taw,
the end of the construction period by filing one or more notices (or afﬁdav:ts) of record in the public
ere the Secumy Instrument is recorded stating that this Agreement temains in effect and stating thereina
cw cnd ﬁf 1h<, ctms[mctmn pt.nod after which this Agrcement shall no longer be deemed of any force and effcct lt

“occasions without the gmnder,or,conscnt of the Bormwer.

. If the end of the constrction pcnod is extmded as heremabovc provnded the Borrowcr ahall begm makmg the e
T pnncxpal and intercst paymenls required by the Note (or a modified Note, if applicable), unless Lender and Borrower
~otherwise agree in writing, which wntmg shall be in the form of a Security Instrument and Note Modification
- Agreement which shall be re«.ordod in the pubhc rccorda whcrc the Secunty lnstrument is recorded pnor to thc cnd' i

f the construcuon penod : e :

 BY SIGN‘ING BELOW, ~qu;aw¢§ "accc‘pl‘s: and agrees to the terms and prbv’iksirdn's’ contained in this Agteement, |

‘f'u;ém:. ) wn.us — " Borower

. KaREN 8 wiLis ~ Bomower

- Borrower .. o o

-Borrower

NHD$335-CRev. 888




8551764
;}1);“ Multistate Rider - 2/6 Convertible Adjustable Rate Mortgage
THIS ADJUSTABLE RATE RIDER is made this 2187 dayofl DECEMBER
19 94 » and {s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”)to  NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
, (the “Lender”) of the same date and covering the property described in the Security Instrument
and located at: 4575 E 104TH DRIVE

CROWN POINT, IN 46307

: [Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE -AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 6.0900 %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows: ;

4. ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate ] will pay. may change on the first day of JANUARY
19 96 , and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change i IS
calleda "Change Date.”

(B) The Index
Beginning with the first Change Datc, my adjustable interest ratc wm be based on an Index. The “Index” is the weckly
average yield on United States Treasury secutities adjusted lo a constant maturity of 1 year, as made available by the Federal

_Reserye Board, The most recent Index figure avallablc as of lhe date 45 daya beforc cach Change Date is called the ”Cutrent

Index.”
If the Index is no longcr available, the Note Holder will choose a new index which is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculatemy new interestrate by adding ~ TWO AND
THREE - QUARTERS percentagepoints ( 2.75 %) to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interestrate in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 8.090 % or less
than 4.090 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months, My
interest rate will never be greater than © 12,090 %, which is called the “Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable intcrest rate with interest rate limits to a fixed
interestrate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optionto Convert to Fixed Rate
I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do
so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate




5 10 the fixed rate calculated under Section 5(B) bcl
e eonverslon can only take plaee on a date spu,lhed by the Nol‘

new, fixed intcrest rate will be equal to the Federal National Mortgage Aaaocranon s required net yi of a dat
ime of day specified by the Note Holder for (1) if the original term of this Note is greater than 15 years, BD-year fixed rate
d by applicable 60-day mandatory delmry commitments, plus five-eighths of one percentage point (0.625%), |
¢ percentage point (0.125% i’) if the original term of this Note is 15 years or less, |
ommitments, plus.five-cighths of one |
o 1ge point (0,625%), rounded to the neare.st onuenghth of one percenta int (0,125%), If this required net yield cannot
be determined because the applrcable commitments are not available, the Note Holder will determine my interest rate by using
_comparable information, My aleulated under this Sect n 5(B) will not be greater than the Maxrmum Rate statedin

. 'stsfﬁeiem to repay the unpam prinelpal Tam expee(ed to owe on the Conversion Datc in full on thezmatumy date at my‘ |

new ﬁxed mteresr rate in subst; ntially equal payments. The result of thls calculation wrll be

: y part of the Propcrly or any inte initissold |
asferred (o if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person) without Lender's
written comem Lender may, atits o t‘on rcqmre 1mmedrate paymem in. full of all sums sccured by this Secm-ity

] Lender s securlly wrll nol be rmpalred by the loan assumptlon and that the rlsk of a breach of any '
vena mr agreemem in thrs Sccunty Instrumem is. acceplable to Lender : - : . :

To the exlem penmued by applrcable law Lender may charge a reasonablc fecasa condmon to- Lender s consent to the loan ,
ssumption, ‘Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that !
bligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will

ntmue to be obh ated under the Nore and this Sccurny Instrummt unless Lender releases Borrower in wrmng

' lf Lendcr exerciscs the opnon 1 requue mnnedlate payment in full Lender shall grve Borrower notrce nf acceleration The
“notice shall provrde a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must |
~ pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender =
i may. mvoke any remedles pcrmmed by thrs Securrty Instrumem wrthout ﬁmher nouce or demand on Borrower ' S

2. If Borrower exercrses the Conversron Opuon under the condrtions stated in Sectron B of this Adjustable Rate Rlder the b
mendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to. be in effect b
and lhe provisrom of Umform Covenant 17 of the Securlty Lnstrument shall instead be in effect as follows i ]

1 fer of the Property or a Be cial interestin Borrower. If all or any pm of the Property or any interest init is sold |

or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

-2 prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this Securily,
-~ Instrument. However, this optlon shall not be exercrsed by Lender if exerclSe is prohrbued by federal law as of the date of thrs'

~‘Secuntylnstmmem e , \ e e i

1if Lender exercises thrs opuon, Lender shall give Borrower notice of acceleration ’I‘he nouce shall provrde a penod of not

i ":less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

 Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may lnvoke any remedres
: pcnnrtted by thrs Security Instrument without further nouce or demand onBorrower. . Pl

8 WILLIS
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