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FIRST UNION HOME EQUITY BANK, NA.

9223 Baom‘y"“gm‘ -
MERRILLVILLE, IN 46410

of North C;tolinn
ii(‘herein "Lender') .

' of U S. S 40 200 00 . which mdebtednm is
7 MER 13,1994 ~and extemiom, wnewm and modifications .
(horgm,'Noto"), gnmfidmg for monthlty installments of gnncrpd nnd mterest, with lhe bahuco of indeb!ednm.
30 paid, d nndpayobleon JAMIARY 1, 201 i :

ot i the paymen
reon, ldvmced in sccordance herewith o protmr the lecurity ‘of this. Mortgnge, and

: f 3463 E. ZOTH PLACE LAKE S’I’ATION, IN. 46405 ,
g e (City) ' «

o (horemv”PropenylAddms"), e

b TOGE'IHER thh nll the rmprovements now or hereaﬁer erected on the ptoperty, and nll easementa, nghts, e
. appurtenances ‘and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; = -
~ and all of the foregoing, together with md property (or the leasehold estate if this Mortgage is on a iclsehold) are
heremﬁer refemd 10 as the "Property e : ‘ e f e

© Any Rider ("Rider”) attached hereto and executed of even date Is inoorporated herein and the covenant and
~ agreements of the Rider shall amend and supplement the covenants and agreunen(s of this Mortgage, ns If the
. Riderwereapmhereof |

: Borrower covenants thnt Borrower is luwfully aeized of the oatate hereby convayed and hu the rrght to mormge, gmt T
' and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
* covenants that Borrower warrants and wrll defend generally the title to the Property ugaimt all claims md demlndl
; 'aubject to encumbmca of rocord b

Ot A e




- BOITowt Dmptiy pay W P i
e8 a3 P |in the Note, all without relief from valuation and appra
s Mortgage recuree peyment of said Nete eeeording to ir.r rermr hlch are ineorponted herein} by referen, .

N : urity. If Borrower ferls to perform the covenente nnd agreemenu oonulned in this
Mortgng or rf any ‘action or proceedmg is commenced which materially affects Lender’s interest in the Property, then -
Lende nder’s optxon, upon notice to Borrower, may make such Appearances, drsburse such sums, mcludmg

t, such amounta shell be payable upon notice from Lender to Borrower requestmg peyment tbereofr \
requrre Lender to rncur any expense or uke nny ection bereunder .

: Condemnaﬁon. -The proceeds of my award or claim for dameges. drrect or coneeqnenml in connection with :my"
_ condemnation or other takmg of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

 assigned and shall be paid to Lender subject to the terms of my mortglge, deed of trust or other securrty ngreement wuhz;, e

a hen which has pnonty over thrs Mortgage s

- 9' Borrower Not Released; Forbearance By Lender Not a Waiver. m Borrower shall remain lisble for full

. payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

~ any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s e

~_ obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligationhereunder, ~

. whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises =

. securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall " E
" in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to a deﬁciency Judgment ph
S (m the event of foreclosure) agrunst Borrower or any party arsuming the oblrgmons hereunder ~7 f e e e

- Any forbemnce by Lender in exerciamg any right or remedy hereunder, or otherwise afforded by apphcable hw, shnll :
. mot be a wuver of or preclude the exercise of any such right or remedy. .




: qreemenu of Borrow shall bej
 soveral, o Note: (s) Is co-signing this Mortgage
nly to mortgage, grant and conyey that Borrower # interest in the Property to Lender under the terms of this Mortgage,
(b) is not Penoulty liable on the Note or under this Mortgnge, and (c) agrees that under md any other Borrower
reunder. tend, | forbear, or make ther, tions with :

) any notice
provided for in this Mortgage shall be ;iven by delivering it or by mallin; lueh notice‘by first class mail

1 Loan. Agreement. "Borrower shall fulfill all of Borrower's obligatic
vement, replir. or other loan ngreement which Borrower euterl iuto with hnder.

1 ora Beneﬂcitd Interest,in Borrower, Assumption. lf dl or any part of the Property -
, tn' tt is sold or tnmt‘erred or conveyed by my means (or if a beneficial mterest in Borrower is gold or

. ptron,- for any reeson. declnre nll the sums secured by this Mortgage to be rmmedutely due and payablet Howev
his optron shall not be exercised by l.ender if exercise is prohlbited by Federal lnw as of the date ot‘ this Mortgage

I l.ender exerctses thts optton, Lender shall gtve Borrower notice of nceelemtton. If Borrower fails to pay in full these
ums prior to the exptratnon of this penod Lender may invoke any remedles pernntted by this Mortgege without further
der , e : ~

e‘may ‘not be useumed by a purchaser thhout the Lender s coneent If an usumptlon is lllowed |
/ \sumptron fee and reqmre tbe person(s) essummg the Ioan to pay addttronal charges as euthonzed

' wer and Lender further eovenant md ngree as fol ¢

' ;,‘5& ‘?k'AM"‘“"“' R"‘“e‘nﬁ-k: Upon Bomwer’s breach of any ‘covenant or tllreement of Borrower in this <
'Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, -
- at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without

- demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
_ to collect in such proceeding all expenses of foreclosure, including, but not Iimited to, reasonable attomeys’ fees e

. : tmd oosts of documentary evidenoe, abstracts and title reports. g

i 17, Assignment of Rents, Appointment of Recelver. As eddxttonal secunty hereunder, Borrower hereby asmgns o :
. Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pmgraph 16 hereof or

o abmdonment of the Pmperty, have the nght to eollect and retmn such rents as they become due and payable

o Upon acceleranon under pmgraph 16 hereof or abandonment of the Property. Lender shall be entrtled to have a reeeiver : k

e _ appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property ph

including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of manegement ,

“of the Property and collection of rents, including, but not limited to receiver’s fees, prermums on receiver's bondsand

~ reasonable attomeys’ fees, and then to the sums secured by thts Mortgage. The recerver shall be hable to mount only,' G
'~f'.forthoserentur,tuallyrecewed ' : i , ; i b
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18 Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan chu;ea. and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan excoed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
3 - the charge to the permitted limit; and (2) any sums already collected from Borrower which exceoded permitted limits
E will be refunded to Borrower. - Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction wxll be treated as & partial
- “prepayment under the Note,

, 19. Legislation, If, after the date hereof, enactment or expiration of lppllc;hlc Iaws have the effect sither of rendering
E the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of

: Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately
3 due and payable.

20, Release. Upon payment of all sums sccured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a

partial releasc of the Property on terms acceplable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21, Waiver of Valuation and Appraisement, Borrower hereby waives all rights of valuation and uppniumcnt.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which bas
priority over this Mortgage to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of
_any default under the superior encumbrance and ‘of ‘any sale or other foreclosure actlon

* IN WITNESS WHEREOF, Borrower has executed this Mortgage on the date above written.

Bl M

Borrower

BARBARA A. GRACE

(SEAL)

STATE OF Indiana )
)SS
COUNTY OF  LAKE )

“Before me, a Notary Public in and for said County and State, this 13TH  day of _ DECEMBER, 1994
personally appeared BARBARA A. GRACE ,and
acknowledged the execution of the foregoing mortgage.

WITNESS my hand and Notarial Seal

Signature:

Printed Name:

My Commission Expires:

8-5-97

My County of Residence is:

LUCAS, HOLCOMB & MEDREA
By: David E. Woodward
300 East 90th Drive
This instrument was prepared by Mexrrillville —IN 46410
(219) 769-3561

Lake
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