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This instrument was prepared by:
FIRST UNION HOME EQUITY BANK, N.A.

gr——
9223 BROADWAY STE. G
MERRILLVILLE, IN. 46410

. (Address)
MORTGAGE

THIS MORTGAGE is made this21ST day of __ DECEMBER, 1994 between the Morigagor,
W EDWARDS , __(herein "Borrower"), whose address is
m, IN. 46403 ;
and the Mortgagee, FIRST UNION HOME EQUITY BANK, NA. .
8. corporation organized and existing under the laws of North Carolina, whose address is
~LONS-14 0361 CHARLOTTE, NC 20200 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_48,500,00 _, which indebtedness is
evidenced by Borrawer's note dated DECEMBER 21, 1994 and extensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on _ DECEMBER 27, 2009 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and-
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of LAKE , State of
Indiana: ' N ' g

Lot 22, First Addition to Pottowattomi Park, in the City
of Gary, as shown in Plat Book' 34, page 73, in Lake

County, Indiana. ::9'
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which bas the address of 8511 LAKEWOOD _ GARY, IN. 46403 T < 3%
(Street) (City) (State)  (Zip Code)

(herein "Property Address®);

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. ’%
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rgos a3 Fryided i the Note, all without relief frnm valuation and appe
of wid Note csor :

":addxtlonal indebtedness of Berrower secured by this Mortgnge Unless Borrower and Lender agree to other terms of ff

t, such amounts shall be payable upon notice from Lender to Borrower. requestmg payment thereof Nothingf

to Lender's intereet in the Property,

eproceeds of any award or elrurn damnges. dlrect o nsequent
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of oondenmtien, are hereby e
“assigned and shall be paid to Lender subject to the terms. of any mortgage, deed of trust or other secunty nxreement wrth
:hen wlnch has pnonty over thrs Mortgage e , : St

- 9 Borrower Not Relensed, Forbenranee By Lender Not Y Waiver. The Borrower shall remain hable for full o

~. payment of the principal and interest on ‘the Note (or any advancement or obligation) secured hereby, notwithstanding o
~any of the following: (a) The saleof allora part of the premises, (b) the assumption by another party of the Borrower’s

__obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
0 whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises .

~ securing said obligations or the release of any party who assumes payment of the same. None of the foregomg shall -
_ - in any way affect the full force and effect of the lien of this Mortguge or impair Lender's right to a deﬁctency judgment ey
ik (in the event of foreclosure) ngunst Borrower or eny perty nssummg the nbhgntrons hereunder RN

o 'Any forbeanuee by bender in exencrsmg eny rrght or remedy hereunder, or otherwree efforded by apphcable lew, rhell : '
- notbe a wuver of or preclude the exercue of eny sueh nght or remedy ' e =




( ‘ und. Jolnt and Several Llnblllty; Co-slgneﬂ 'r‘he eovenmta .na'.;mmu herein i
n;;;ned elull bind, and lhe rights hereunder shall inure lo. the respective successors and ungne of hender

Any Borrower who co-signs this Mortgage, but doei not execute the Note: (e) isc co-ntgmns thu Mort gage £
nly to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgag
b) is not personnlly liable on the Note or under this Mortgage, and (c) agrees thet l.ender 'lnd any other Borrow

reeorde at the time of mvmg ‘notice and (b) any notice to l.ender shall be given by fir
eddregs stated herein or 1o such other address as lender may designate by notice to Borrower

Mortgage and Rider(s) at the

o Bormwer shall fulfill all of Borrower s,wol:hgetnons unde
loan ‘agreement which Borrower enters into with Lender. Lender,
ute and deliver to Lender, in a form acceptable to Lender, an usrgnme

| or any interest in it is sold or transferred or conveyed by any means (or if a beneﬁclal interest in Borrower is sold or
] Vand Borrower is not a natural person) without Lender’s pnorwntten consent, Lender may, at Lender

6, @Aooeleration, Remediee. f'Upon Borrower’s bmch of any covenant or agreement of Borrower in this
, Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,

t Lender’s option may ¢ declare all sums secured by this Mortgage, to be immediately due and payable without S
and or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
 to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees o

L and costs of documentary evidence, abstracts and title reports.

- 317' Assignment °f Rem‘r APPOimmem of Recelver. As addltionel secunty hereunder, Borvaer hereby assignsto
* Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or -

: abnndonment of the Property, have the nght to collect und retain such rents as they beeome due and payable

. Upon acceleratlon under pmgraph 16 hereof or abandonment of the Property ) Lender shall be entttled to bave areceiver Ll

appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of mmagement

- of the Property and collection of rents, including, but not limited to receiver's fees, premnums on receiver's bonds and ‘

: reasonable attorneys’ fees, and then to the sums secured by thls Mortgage. ’I‘he receiver shall be ltable to account only
. for those rents actuelly recerved ok G ; . :
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n:_ (1) any such loan charges shall be reduced by the ‘necessa
and (2) an, already collected from Borrower which exceeded permi

7 jikpder may choose to make this refund by reducin; the pnncip;! o'
Borrower, red
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ucknowledged the execution of the foregomg mortgage

Notary Publlc

My County °f R&idenée“ is:

5 i  LUCAS, HOLCOMB & MEDREA
Lake « ~_ By: David E. Woodward
300 East 90th Drive
'lhumatrumentwaspmpmdby © Merrillville, IN 46410
ﬁ A ;(219) 769-3561
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