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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and conve{ the Property and that the Prolgeng is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncq;gl of and interest on the debt evidenced by the Note and any prepayment and late charges due under !ie Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b; yearly
: melold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
~ flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
- to Lender, in accordance with the provisions of paragraph 8, in lieu of the ﬁ‘ ment of mortgage insurance premiums.
- These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the

maximum amount a lender for.a federally related mortgage loan may require for Borrower’s escrow account under the

federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA,")..unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
, furrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualr analyzing the
. escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an agﬁic&ble law

its Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
~ independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides

otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to ray
Borrower any interest or earnings on the Funds. Borrower and Lender may agree infwriting, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an-annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for, which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured gy this'Security Instrument,

If the Funds held by Lender exceed the amounts permitted to_be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held py
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall e up the
deficiency in no more than twelve month payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

- against the sums secured by this Security Instrument. : :

. 3,.Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4, %harges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
* Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments. : i
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvemeats now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coversge” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providinsotho insurance shall be chosea by Borrower subject to
Lender's approval which shall not bs unreasonably withheld, If Borrower fails to maintain coverage described above,
!I.endcr may, at Lender's option, obtzin coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or r?nu'
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance ~shall be
ﬁphed to the sums secured by this Security Instrument, whether or not thea due, with any excess to Borrower. If

rrower abandons the Property, or does not answer within 30 days a notice from Lender that the co carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under raragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition. ! '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or'criminal, is begun that in Lender’s good faith
~ judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
. Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment offthe lien created by this Security
Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occutﬂancy of the Property as a princilpal residence, If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
- title shall not m‘:clse unless Lender agrees to the merger in writing.

, 7. Protection of Lender’s ﬁights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights on the
Property (such as a proceeding in bankruptcy, probate, for condmentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property-and-Lender’s rights in the
“ Property.”Lender’s actions may include paying any sums secured by alien which has prionty over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance gremium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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) verage (in the umouut and for the penod thst Leudcr uiros pro y msum upproved by
% ain becomes :vmhblo and is obtained, Borrower shall pay the | pmuuums required to maintain mortgage insurance
effect, or to provide & loss reserve, until the requirement for mortgrge msurnnca endr iu ncoordmce thh any’
~ agreement between Borrower and Lender or applicable law, , :
-9, Inspection, Lender or its agent may make reasonable oumos upon and inspecnons of the Propert Le shallf
iV Bormwer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection, L
=10, Condemnation. The proceeds of any award or claim for ges, direct or uential, in ect
condemnation or other takin of any part. of the Property, or. for oouveyanco in heu o coudomnm n, are |
ssigned and shall be paid to Lender.. 0
. In the event of a total taking of the Property, the proceods shall be upphed o tho sums secured by this Secunty‘ ,
o Instrumont, whether or oot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
‘which the fair market value of the Property mmodmtoly before the taking is | to or greater. than the amount of the
- sums’ secured by this Security Instrumem immediately before the taking, unless rrower ‘and Lender otherwise agree in -
_ writing, the sums secured by this Security Instrument shall be red by the amount of the proceeds multiplied by the -~
ollowing fraction: (a) the total amount of the sums secured tmmedutoly before the taking divided by (b) the fair market
alue of th immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial .
roperty in ly before the taking is less than the unount“c;t;ge*

‘by Borrower, or if; notice by

e & claim for damages, Borrowrr fails to respond to. Leuder within 30 days after the date the notice

thorized to collect and apply the proceeds, at its optron, erther to restoratron fthe property .
secured by this Security Instrument, ‘whether or not thea due.

Lender md Borrower otherwise agree in writing, any npphcatron of proceeds to rmcnpnl shall not extend [

ue date of the monthly palg'mnts referred to in paragraphs 1 and 2 or change the amount of such payments.

ot Released; Forebearance By Lender Not a Waiver, Extension of the timo for payment or -

, ' secured by this Security Instrument granted by Lender to any. successor in interest

orrower ‘operate fo release the habxhty of the original Borrower or Borrower's successors in interest, Lender -

all not be requmd {o commence & ings against any successor in interest or refuse to extend time for pa ment or

otherwiss modify amortization of the sums gecured by this Security Instrument by reason of any demand made by the

riginal Borrower or Borrower's successors In interest. Any forebearance b

jwuveruforfrecludo the.exercise of any right or remed il S

uccessors and Assigns Bound; Joint and Several Liability; Co-si ners, The covenants and agreements of

ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

‘provisions of Ipuragr;ph 17. Borrower's covenants and agreements shall be joint. and several. Any Borrower who co-signs

3 Security
convey that Borrower’

L

s interest in the Property under the' terms of this Security Instrument; (b) is not personally

igated to pay the sums secured by this Security Instrument; and (c) grees that Lender and any other Borrower may
rée to extend, modify, forbear or make any accommodatrons wrth Tegar
without that Borrower’s consent, ‘
13, Loan Charges. If the loan secured by this. Socunty Instmment is subJoct o & law which sets maximum loan "
d that law .is finally interpreted so that the interest or other loan charges collected or to be collected in

tha(rlr; () any such loan chargd shall be reduced by the amount

mits rower. ] r y reducing the principal owed
te or by making & direct payment to Borrower fa reﬁmd reduces pnncrpal the reductron wrll be troatod 88
ayment without any prepayment charge under the Note. .
: ‘il\(oﬁcos ‘Any notice to Borrower provided for in this ‘Security Instrument shall be given { dehvenng rt or by
. g it by first class mail unless applicable law requires use of another method. The notrco shall
roperty Address or any other address Borrower desigoates by notica to Lender. Any notice to Lender shall be given by

nstrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant

to the terms of this Socunty Instmment or the

be directed to the

 first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice. e 5
~ provrded for in this Securrty Instrument sha!l be deemed to have beeu grven to Borrower or Lender when grven as provrded i
n thi '

s paragraph.’

15, Govermng Law, Severablhty. Tbus Secunty Instrument shall be gOVemed by federal lnw and the law of the" i ;
iction in which the Property is located. In the event:that any provision or clause of this Secunty Instrument or the

. Note conflicts with a F&rcable law, such conflict shall not affect other provisions of this Security Instrument or the Note .
. which can be given e

 Nots are declared to be severable.

_16. Borrower’s Copy. ‘Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

t without the conﬂrctmg provision. To this end the provmons of this Secunty Instrument and ther o

17. Transfer of the Property or a Benefi cial Interest in Bomwer. If all or any part of the Property or any[ -
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tereat in it is sold or transferred (or if 8 beneficial interest in Borrower is

- sums secured Ly; this Security Instrument, However, this option shall not be exerc

by federal law as of the date of this Security Instrument.

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period
remedies permitted by this Security Instrument without further notice or demand on Borrower.
- 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have

 Security Instrumeat; or (b) entry of & jud!mgm enforcing this Security Instrument, Those conditions are that Borrower: (a
- pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration’
 occurred; (b) curea any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing. thi
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
 Teasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower
obligation to poy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
~ However, this right to reinstate shall not apply in the case of acceleration unczarpamgraph 17,2 i

- Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change in the entity

“The notice will also contain any other information required by applicable law.- = SR
.. 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of

- to normal residential uses and to maintenanceiofithe, Property, = 5 oo

_any. governmental - or_regulatory agency .or. private party jinvolving the: Property and any
- Environmental Law of wﬁxch Borrower has actual knowledge. If Borrower leams, or is i1:«otit‘xky

, L any I . ,
ecessary, Borrower shall promptly take all nécessary remedial actions 1n accordance with Environmental Law, = .

ted that relate to health, safety or environmental protection. . = = o T
- Non-UNrorM COVENANTS. Borrower and Lender further covenant and agree as follows: .

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
cised by Lender if excrcise is probibited
"1 Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide s period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

" fLonder miy lovoke
rrower’s Right (o Reinstate, If Borrower meets certain condition all have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as

_ applicable Jaw may Slmt? for reinstatement) before sale of the Property pursuant to any power of sale contained in this

- (known as the "Loan Servicer®) that collects monthly payments due under the Note anJ this Security Instrument, There:
-~ nlso may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan =
- Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. .= =
~ The notice will state the name and sddress of the new Loan Servicer and the address to which payments should be made.

~ " As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

xic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
= cured; and {(d) that failure to cure the default on or before the date specified in the notice may result in acceleration

. notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
~ foreclosure proceeding the non-existence of a defaoult or any other defense of Borrower to acceleration and
- foreclosure, If the default is not cured on or before the date specified in the notice, Lender at it option may require
%mrrgdediatfh pagment in full of all sums secured by this Securify Instrument without further demand and may
- foreclose this
- pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and
- © " costs of title evidence. prt et ke ook O i : : ‘ =

- Instrument without charge to Borrower,

23, Waiver of Valuation and Appranserﬁeht. Borrower waives all right of valuation and appraisement.
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- of the sums secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property., The

ecurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
22, Release. Upon paymem of ail sums secuied(by, thig Security;lnstiument, Lender shall release this Security

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
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19, Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Secﬁrity", P

0 'aﬁyfiﬂmrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting - i
. the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, -
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate .~

‘Borrower shall _pmmftly' give Lender written notice of any investigation, claim, demand, lawsuit or other actionby - =~ =~
Hazardous Substance or - . -

 Environmental Law of w « : ‘ ; ed by any governmental or -

regulatory ‘authority, thal any temaval or other remediation of any Hazardous Substance affecting the Property is =

21, 'Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
~ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17.
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curethe




* this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

EX Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider

[0 Graduated Payment Rider O Planned Unit Development Rider ) Biweekly Payment Rider
] Balloon Rider () Rate Improvement Rider (] Second Home Rider

[J Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Social Security Number /ll-?f-ﬂ?/

WW SERNERINGOLRBIPIONEIVISIIRSIONS (M)
: -Borrower

: sml“l S&u“ly Nmbﬂ[ ‘@ -n%‘ .2.‘.4‘]?:. ERRINREIICEINIRNNGRLENOINSS

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ........FAKE. . Ldasannnas aans3d. County ss:
" Before me, .....NANCY. A« BOKC A EL.L0ELE , & Notary Public this ..... veveseans L16TH. ..ovvvveierninenenn o
‘ ".’X.&..p'$.c‘m‘l:g,.‘.1'0'9..9..&'".".. llllllllllllllll [EXXYRE N ’ m LRZ) DOUQ,l.xmmlm.UMOIB’U..'l'.Qll'.'.!..l..ll

meom BRAQOO. Assxsmwr VICE. PRESIDENT. ...oovvvverrnnn,

v, Name
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| #203493/RB/NC
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .......,ASTH..... day of ... PRRFMBER...1994.......... —
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Secumy Deed (the

"Security Instrument®) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate
No (e Nt o YK SF. T g g e g g g g s

A1) SIPONSFRNINIERININNIREONRSTYE PSR ADRRETRRPRINERNNIONIRIODOIERIIOSIIRDS reBIBRSREENNNY BRIRSEEAAINR R RO RRENNENGRER RN ERRID (th‘ 'under.)
of the same date and covering the property descnbed in the Security Instrument md located at:
39%95 JFIRXR. STREET.. CROWN. POINT... AN, 46307... O ST
[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDI’TIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of .......covverens 6:,129..... %. The Note provides for changes in the interest
rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments* are changed to "scheduled payments.”

1 will pay principal and interest by making payments when scheduled: (mark one):

BX1 will make my scheduled payments on the first day of each month beginning on ..., FEERUARY..3...1995..........

nnnnn h R e A R Y Y R R R TR AR

[J 1 will make my scheduled payments as follows:

0] In addition to the payments described above, I will pay a "balloon payment" OF § voctursnvserenssessnsansansiveresnevaesess
on Livases RPN  cocooGo0a0t0000 R 00ca000co G The Note Holder will deliver or mail to me notice. pnor to maturity
“that the balloon payment is due. This notice will state the balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and any other charges
described in the Note,.

My scheduled payments will be applied to interest before principal. If, on ............ JANUVARY 1. 2030,
............................................................. , I'still owe amounts under the Note, I will pay those amounts in full on

that date, which is called the "maturity date."

I will make my scheduled payments at ....... 420, W, . LANCOIN, HIGHWAY,, .. SCHERERVALLE, .. JN...46373...
............................................................................................ R & | dlfferent
place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ ....c.... 275188 ccciiverriiiiiicnnens This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest rate that
must pay. The Note Holder will determine my new interest rate and the changed amount of my scheduled payment in
accordance with Section 4 of the Note.
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' RATE AND HEDULED PAYMENT CHANGES -
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"The most recent Index ﬁgura available as of the dste)m 45 days D,
efore each Change Date is called the "Current Index, " o
2 1f th

Ipdex is’ no longer avmlable, the Note Holder w;ll ch ’

scheduled payment
‘* 'mo AND NO/l

: B’
ﬁ'om the rate of mtere.st I have been paying for the preceding penod o
7805 % otiessthm Vi ...3 §Q0 %

L] bemme efféctwe 'nn each Change Dale. I wnll pay the amount of my new acheduled payment L

payment date after the Change Date untﬂ the amount of my scheduled payment changes ity

» Covenant 2 of the Secumy Instmm s wanved by the Lender e
'_ﬁ Umform Covenant 2 of the Security Instrument is amended (o read as followw 5
' SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
_(A) Borrower’s Obligations - '\ ' G e
1 will pay to Lender all amounts necessary t0 pay for tnxes, assassments, leasehold pnyments or gmund rents (af any), :
and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to Leader. unless Lender
tells me, in writing, that I do not have to do s0, or unless the law requires otherwise. I wxll make those paY. ts on the .
same day that my scheduled payments of principal and interest are due under the Note, ‘
57 Each of my payments under this ngraph 2 will be the sum of the followmg. e o S
(i) The estimated yearly taxes and assessments on the Property. which under the law may be superior to thls
~ Security Instrument, divided by the number of scheduled payments in a year; plus,

(i) The estimated yearly leasehold payments or ground rents on the Property, if any, dwnded by the number of ,
~ scheduled pnyments ina year, plus L ) o , : : :

e e ; . rormAnLnW agaz'af;,,;"
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(m) The estimated yearly premium for hnwd insurance covering the Property, divided by the number of scheduled
payments in a year; plus

(iv) The estimated yearly ‘premium for mortgage insurance (if any), divided by the number of scheduled payments
in a year,

Lender will estimate from time to time my yearly taxes, assessments, leasshold payments or ground rents and insurance
premiums, which will be called the "escrow items," Lender will use existing assessments and bills and reasonable estimates
:)hf fu;ure d:smments and bills, The amounts that I pay to Lender for escrow items under this Paragraph 2 will be called

e "Funds.*

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking insnmtion which has its doponu or accounts inlured or gumnteed
by 8 federal or state agency. If Lender is such as institution, Lender may hold the Funds. Except as described in this
Paragraph 2, Lender will use the Funds to pay the escrow items, Lender will give to me, without charge, an annual
sccounting of the Funds, That mountmg must show all addmonn to and deductions from the Funds and the reason for
each deduction. :

Leader may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for analyzing
my payments of Funds, or for receiving, verifying and totaling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on tho Funds and if the law permits Lender to make such s charge. Leader will
not be required to pay me any interest or earnings on the Funds unless either (i) Lender and | agree in writing, at the time |
sign this Security Instrument, that Lender will pay interest on the Funds: or (i) the law requires Lender to pay interest on
the Funds.

(C) Adjustments to the Funds :

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under this Paragraph
2 will be too large. If this happens at a time when | am keeping all of my promises and agreements made in this Security
Instrument, 1 will have the right to have the excess amount either promptly repaid to me as a direct refund or credited to
my future scheduled payments of Funds, There will be excess amounts if, at any time, the sum of (i) the amount of Funds
which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of Funds which I still must pay
between that time and the due dates of escrow items is greater than the amount necessary to pay the escrow items when
they are due,

If, when payments of escrow items are due; Lender has not received enough Funds to make those payments, I will pay
to Lender whatever additional amouns, is necessary Lo pay the escrow. items m full I must pay that additional amount in
one or more payments us Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being held by
Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument, either Lender acquires
the Property or the Property is sold, then immediately: befora the acquisition or sale, Lender will use any Funds which
Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an yenmﬂs contained in this Adjustable Rate
Rider. L g s, o i . .

(Seal)

RI . ~Borrower
X, @m SN o (Seal)
. SMITH ER -Borrower
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