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THIS MORTGAGE ("Security Instrument®) is given'on' DECEMBER 12, 1994 . The mortgagor is
-KARRY O. SPEICHERT ' :
AND CYNTHIA J. SPEICHERT, HUSBAND AND WIFE

("Borrower®), This Security Instrumeat is given to
LAKE MORTGAGE COMPANY, INC,

 which is organized and cxisting under thelawsof THE STATE OF INDIANA : ", and whose
address is 4000 WEST LINCOLN HIGHWAY ,
“'MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
~ONE HUNDRED THIRTY THOUSAND

AND 00/100 L Dollars (U.S. § 130,000.00 ),

This debt is -evidenced by Borrower’s note dated the samie date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and- payable on JANUARY 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in LAKE County, Indiana:
“LOT 2, “SPEICHERT’S ESTATES, AS SHOWN IN PLAT BOOK 76, PAGE 59, 'IN LAKE

COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE MORTG/GE CD., INC.

Intangib'es tax on this Instrument is
I:';?d duec% 1o the Intangibles Tax Division
{n accordanc: with Ch. 163, Acts, 1957

OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 11046 WICKER AVENUE, CEDAR LAKE Street, City |,

46303 ' "Property Address");
Indiana Zo Code ("Property )i
) DPrs 1270
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L TQGETHER WITH all the nmprovemcnts now or h:en:ufter grected on the property, and all easements, appunenances. and
. fixtures now or_hereafler a part of the property. All replacements and additions shall alm be '
Instrummt. Al of the foregoing is ref rred 1o in this Security Instrument as the "Prupeny - e
v RROWER COVENANTS that Borrower is lawfully » seised of the estute herchy wnvayed and bas thg ngh& to mongnge. i
_grant and convey the Property and that the Property is unencumbered, except for emumhmnu:s of record. Borrower wamntk
_and will defend generally the title to the Property against all ¢laims and demands, ‘ ,
. THIS SECURITY. INSTRUMENT combines umtorm ‘covenants for national use a
: variations by jurisdiction to constitute a uniform sec ity instrument covering real prope
: UNIFQRM COVENANT S. Borrower md Lender covenant and a;me as fullowa,

pay.
ntil the N‘me 18 pmd in full, a sum ("Funds") for: (s) yearly tax
trumem as u hen on tha Pmpeﬂy, (b) yearly leaseho!d payments

: payment in_ full of all sums secured by thxé Sei:unty Instrument Lender shall promptly reﬁmd to Borrowe my S
unds held by Lender 1If, under paragraph 21, Lender shall acquire or sell the Pmperty. Lender, prior to the acquisition or sale =~ -
nds held by Lender at the time of auquxsmon or sale as a credit against the sums socured by e

, PP pay Yy ¥
. l and 2 shall be applxed first, to any prepayment charges due under the Nme, second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
-4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property
which may attain priority over thig Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pa
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly =~
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pamgmph o
LOIf Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments. . .. .
Sl - Borrower shall promptly discharge any lien which has prmnty over this Security Instrument unless Borrower: (a) agrees
. ;wntmg to the payment of the obligation secured by the lien in a manner ac;epmhle to Lender; (b) contests in good faith the lie
by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent th
_ enforcement of the lien; or (c) secures from the holder of the lien an ag,reement satisfactory to Lender subordinating the lien to
~ this Secunty Instrument. If Lender determmes that any part of the Property is subject to a lien which may attain priority over
. this Security Instmment, Lender may give Borrower a notice identifying the lien, Borrower shall satxsfy the hen or tnke one or -

more'of the actions set forth above wnthm 10 days ‘of the ;,wm; of notice, o 1:7{‘5”
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, 5. Hamd or Property lnsm Bormwer sha I l\e;:p th«; tmpruyememg nﬂw emung or hereafler erecwd on the T
Propﬁtty insured against loss by fire, hawds mcludcd within the term - extendw wverage and any other hazards, includmg e
floods or flooding, for which Lender requires insurance, This insurance shall be maintsiried in the amounts and for the periods .
that Lender nquims, The insurance carrier pmvidmg the insurance ahall ha chosen by Borrower subject 10 Lender's spprovel
}A'hich shall pot be unreasonably withheld, If Borrower fails to maintuin coversge described abovg, Lender may, at under 8
- thlml. obtain coverage to protect Lender's rights in the Pmpzerty in accordance with paragraph 7. '
. "All insurance policies and renewals shall be acceptable to Lender and shall include a atandard mm‘tgage clguge Lem, -
i shall have the right to hold the pohcxes and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of =
_ paid premiums and renewal notices, In the event of Joss, Borrower shall: gwe pmmpt mmu;z to the insurance camer and Lender S
Lender may make proof of loss if not made pmmptly by Borrower, .. s e
_ Unless Lender and Borrower otherwise agree in writing, insurance prmecds shul! be apphcd to restoraucn or repmr of the P
o Pmpcrty ‘damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restorationor
_ repair is not aconotmcllly feasible or Lender’s security would he lessened, the insurance proceeds shall be spplied to the sums
‘secured by this Security Instrumem, whether or not then dug, with any. eXCess puid to Borrower, If Borrower abandons the
,Pmpﬂy. or does not answer within 30 days & notice fmm Lender that the i insurance carrier has offered to sottle & claim, then = -
~“Lender may collect the insurance proceeds.’ Lender may_ use_the proceeds to repair or restore. the Property. or to pay igmg -
~ ‘secyred by this Secudty Instrument, whether or not then due, The 30-day period will begin when the notice is given, TR
e ,;_xlgu Lender and Borrower otherwise agres in wntmg, any application of proceeds to principal shall not extend or -
postpone the due date of the month!y peyments referred to in- paragraphs 1 -and 2 or change the amount of the payments. If -
‘under paragraph 21 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
‘damage to the Property prior to the acqmsmon shall paa»s m Lmder m thu czxtent at the sums securad by th:s Secunty Instmmcnt e
"xmmsdmgly prior to the scquisition, i
6. Occupancy, Preservation, Mamtenance and Pmteumn ut the Fmperty, Burrower ] Loan Applicnﬂon, steholds. ki
_Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty. days after the execution of
~ this. Security Instrument and shall continue to'occupy the Property as Borrower’s principal residence for at least one ‘year after
Vthe date of occupancy, unless Lender otherwise agreesin, writing, which consent shall not be unreasonably withheld, or unfess
ex ,tmg circumstances exist which are beycmd Borrower's mniml Borrower shall not destmy. damaga or unpau‘ the
Property, allow the Property to dctenomle, or commit waste on the Property, ‘Borrower shall be'in default if any forfeiture.
_action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Pmpeﬂy or otherwise matenally impair | the lien created by this Sewmy Instrument or Lender's security interest. Borrower may.
cure such a default and reinstate, as provided in paragraph 18, by causing the action or pmc.eedmg 1o be dismissed with a ruling
?that,"‘m Lender’s good faith determination, precludes forfeiture of the Borrower's intérest in the Property or other material’ =
xmpﬂmeat of the lien created by this Security Instrument or Lender's ses.unty interest, Borrower shall also be in default if-
Borrower, dunng the loan npphcauon process, gave materially false or inaccurate mtcrnmtmn or statements to Lender (or fmled e
1o pmv:ﬁe Lender with any ‘material information) in connection wnh the loan evidenced by the Note, including, but not lumted L
lo, repmaenmians concerning Borrower's occupancy of the Pmperty as a principal residence. If this Security Instrument isona
" leasehold, Borrower shall comply wﬂh all the provisions of the Jease, If Borrower auquxres fee htle to tbe Property, the :
~leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, .~ ol
© 1, Protection of Lender’s nghts in the Property. If Borrower tails to perform the covenants and agreements contamed in o
= this Secunty Instrument, or there is a legal proceeding’ that inay sn;,mhcantly affect Lender's rights in the Property (suchasa
koceedmg in bankmptcy, probate, for condemnatxon or forfeiture or to entor;.e laws.or regulations), then Lender ‘may doand
pay for. whatever is.necessary to protect the value.of the:Propesty.and. Lender’s rights in the. Property «Lender's. actions may
. include paying ‘any sums secured: by 8 ‘lien which has ‘priority over this Semrlty Instrument, appearing in court, paying
.. reasonable attorneys’ fees and entering on the Property to xmke repalrs Althou;h Lender may mke action under tlus paragmph
T Lenderdoesnolhavetodoso ‘ 0
" Any amounts disbursed by Lender under thxs para;,raph 7 shall become addltnonal debt of Bon'ower secured by this e
b Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromthe = -
o = date of d:sbursemem at thc Note rate and shall be payablc, wnh interest, upon nome from Lender to Borrower requestmg e
a ’Pﬂ)' 8. Mortgnge Insurance If Lcnder reqmred mortgage insurance as a condxtmn of mkxng the loan secured by this Secunty o
- '.jmstrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
. morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .
= obtain coverage substantmlly eqmvalmt to the mortgage insurance prevxously in effect, at a cost substantially equivalent to the . .. -
. cost to Borrower of the moﬂgage insurance prevxously in effect, from an altenate mortgage insurer approved by Lender, If
 substantially equivalent mortgage insurance coverage i not available, Borrower shall pay to Lender each month a sumequal to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
; be in effect. Lender will accept, use and retam these paymems as a loss reserve in heu of mortgage insurance. Loss reserve

DPB 1272 .
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058558
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender uguin becomes uvailable and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effcct, or 1o provide  loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

, 10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

~ be applied to the sums secured by this Security Instrument whether or not the sums are then due, .

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender ‘within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

' Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in'puragraphs' 1 and'2 or'change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

- not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

- of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, , -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

- make any asccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

" loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPs 1273
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R 17. Transler of the Property or a Beneficial Interest in’Borrower. It ull or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optmn shall not he exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument, °

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) -
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no ucceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

.19, Sale of Note; Change of Loan Servicer, The Note ©F ' partialiinterest in the Note (together with this Secunty
Instrumeat) may be sold one or more times without prmr notice to Borrower. A sale nay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable law, The notice will state the name and
address of the new Loan Servicer and the address. to which payments should be-made, The notice will also contain any other
informntion required by applicable law,

.20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestrgauon claim, demand lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the mnsdrcuon where the Property is located that

= relate:to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Ffailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, . Lender, at its option, may require immediate payment in full of all sums.
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, 1

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1'5' ;7;3
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with tlns
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[_] Adjustable Rate Rider (] Condominium Rider 1-4 Family Rider

| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
- Balloon Rider Rate Tmprovement Rider Second Home Rider

m V.A. Rider Other(s) | specify]

, BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument nnd
in any rider(s) executed by Borrower and recorded with i,

Wi i slusilhint e

KARRY O. SPEICHERT ~Borrowsr
M M (Seal)
CYNTHIA J.° SPEICHERT ~Borrowsr
(Seal) (Seal)
o o = = N : 5 5 —wBomower- - - i - - w o Sl e —-'mw m R
R -',‘
STATE OFINDIANA, 1  LAKE County ss:
On this 12TH day'ot_'; . DECEMBER , 1994 | before me, the undersigned, a Notary Public in

and forsaid County, rsonally appeared
“KARRY O. SP ICHER’I‘ AND CYNTHIA J. SPEICHERT, HUSBAND AND WIFE

e L b :1
R PR , and acknowledged the execution of the foregoing instrument,

i : amS'myMMomcidwd= !
My Commnsslon Expu‘os Jme 25 1995 %‘
ar

. Notary Py‘ﬁlc Star
Tlns mstrument was prepared by %fSAN M. BYRI STOW

‘\
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