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o ‘K)GET}{ER WLTH gll 4116 improvemoms now of hcrrmer oroclod on tho property, and all easemema, appunenances
d fixturcs now or hereafter a of the property. All replacements and additions shall also be covercd by this Socumy
Ally of the foregoing is referrcd 10 in this Secyrity Instrument as the "Property,” L
BO ROWER COVENANTS that Borrower is law!'ully scised of the cstate hereby con cye-d d hns rhc righr )
“morigage, grant and convey the Property and that the n;‘)cny s uncncumbcrod. except for encumbrances of. recor(
Propcny agmnst all claims and demands subjw to any -

Borrower warrants and wru dcfond gencrally 1he mlo to

J JOVENANTS, Borrower and Lender covenant and agree as follows: '
1. Payment of Principal and lmeresl, Prepayment and Late Charges. Borrower shall promptly pay when
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .
Funds for Taxes and Insurance, - Subject to applicable law or to a written waiver by Lender, Borrower sball pa
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) ycarly
taxcs and assessments which may attain priority over this Securit ‘;\r Instrument as a lien on the Property; (b) yearly leaschold -
_payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These .
s are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
mount a Jender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
state Setlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 et seq. ("RESPA'), unles
other law that applies (o the Funds sels a lesser amount, If so, Lender. may, at any time, collect and hold Funds in an
“amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of currem dara and
‘reasonable estimates of cxpendmrres of future Escrow Items or otherwise in accordance with applicable law. - :

- The Funds shall be held in an institution whose deposits:arc insured by a federal ‘agency, msrmmemamy, or enmy
(including Lender, if Lender is such an jnstitution) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
‘account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the Funds and applicable law: permits -

.ender to make such a chargc However, Lender may require Borrower to pay a onc-time charge for an independent real
tate tax rcporrmg service used by Londer in connection with this loan, unless applicabie law provides otherwise. Unless an
‘agreement is made or applicable law requires interest 1o be pard Lender shall not be. required 10 pay Borrower any interest

-or cami ‘on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,

Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds

-and the purpose for which each debit o the. Funds as made The Funds are plodged as addmonal secumy for all sums
ured by this Security Instrument. ‘

" If the Funds held by Lender exceed the amoums penmtted ro be held hy apphcable law. bender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held b
‘Lender al any time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
-such case Borrower shall-pay o Lender the amount necessary - make up the dofrciency Borrower shall mako up
deficiency in'no more than twelve monthly payments, at Lender’s sole discretion. - ‘

- Upon payment in full of all sums secured by this Security Instrumem. Lender shall promptly refund to Borrower any:
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or .
salc of the Pro%erry, sha}u apply any -Funds held by Lcndcr at the time of acqursmon or sale as a credrt agamst the sums'

o pplrcable law ,
: paragraphs land 2 : first, to any prepayment charges due under the Note; second, to amounts payable under -
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ambhtable to the

i Propcrty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower :

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall paythemon = =

- time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be. pard

under this paragraph. If Borrower makes these payments drrecdy, Borrower shall promptly furnish to Lender reoerpts o

- evidencing the payments. i

. Borrower shall promptly drScharge any lren whrch has pnonty over rhrs Secumy Inslrumcm unlcss Borrower (a) agrees |

T in wrmng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith =
_ the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to .

prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
~subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
- which may attain priority over this Security Instrument, Lender may give Borrower a notice 1dentrfymg the lien, Borrower
 shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. =~ (-
5. Hazard or Property Insurance.  Borrower shall keep the rmprovcmems now exrsung or hereafter erected on the
. Property insured against loss by fire, hazards included within the term "extended coverage” and any olher hazards, including

£ -~ floods or ﬂoodmg, for whrch Lender reqmres msurance Thrs msurance shall be maintained in the ‘amounts and
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for mc'pcriods that Lender requircs. The insurance carrier providing the insurance shall be choscn by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to fepair or restore
the Property or 1o pay sums sccurcd by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ' :

6. Occupancy, Preservation, Maintenance. und  Protection. of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instgument and shall continue to occupy the Property as Borrower's principal residence
for at lcast onc ycar aficr the datc of ‘occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfciture action or. proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise malterially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstalc, as provided in paragraph 18, by causing the

~ action or proceeding to be dismissed with a ruling that, in Lender's good faith detcrmination, precludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titlc to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect: the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sumns secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lendcr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

gned and shallbepaidtoLender.  ~ o Toon o

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Secur
Instrument, whether or not then due, with any. excess paid to Borrower. In the event of a partial taking of the Property in
Wwhich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
_secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
 fraction: (a) the total amount of the sums sccurcd immediately before the taking, divided by (b) the fair market valuc of the
Property immediatcly before the taking. Any balance shall be paid 1o Borrower, In the ‘event of a partial taking of the -
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums.
‘sccured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
-otherwise provides, the proces be applied (o the sums securcd by this Security In: ,
arethendue. o L D e e T g ol .

..} the Property is abandoned by Borrower, or if, after notice by Lender the ¢ offer

ward or scitle a claim for damages, Borrower fails o respond to Lender within 30 days afier the date the notice is giv
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10

ums sccured by this Security Instrument, whether or not then due,

« Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend
stpone the due date of the monthly payments referred 1o in paragraphs 2 or change the amour ch payments,
- 11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the tme: for “payment o
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inter
~of Borrower shall not operate 10 release the liability of the original Borrowet'or Borrower's successors in interest. Lender
- shall not be required o commence proceedings against any successor in interest or, refuse 10 exiend time for payment o
_ otherwise. modify_amortization of the sums secured by this' Security. Instrument by rcason of any demand made by. th
-original B er or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
, f orpreclude the xercise of any rightorremedys e ooty of s
7 12, Successors and Assigns Bound; Joing and Several Liability; Co-signers. The covenants and agreements of thi
ecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
- paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securi
nstrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
B owa;gﬁgxﬁgnm& Property under the terms of this Security Instrument, (b) is not personally obligated to pay the

¥

harges, - secured by this Security Instrument is subject 10 a law which sets maximum loan
arges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
ith the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary. to reduce
¢ charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be «
efunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Noté or by making
direct payment to Borrower. If a refund reduces principaly the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14, Notices. - Any notice to Borrower proxfidéd for m this ;Seéurrity,klnstrumcm‘shall be given by delivering it or by
ailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the

- Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic Jorrower. Any e
provided for in ent shall be deemed to have been given to Borrower or Lender i ,

in this paragraph. ; ' o : A

15. Governing Law; Severability. - This Sccurity Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is located. In the event thal any provision or clausc of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which =

. canbe given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noteare

~ declared to be soverable.

" the date of this Security Instrument, =

" 16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

o 17 Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest = - . g

initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

- without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by -
- this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

“not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

~18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have - &

- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ~ =~
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plicable law may specify for reinstalement) before sale of the Property pursuant Lo any power of sale contained in this .
Security Instrument; or (b) cniry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) -
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thi
Sccurity. Instrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may
Teasonably require to assurc that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatoment by Borrower,
this Security Instrument and the obligations secured hcrcbg shall remain fully effective as if no acceleration had occ

owever, this right to reinstate shall not applnin the case of acceleration under paragraph 17, S

19, Sale of Note; Change of Loan Servicer..  The Note or a partial interest in the Note (together with this Sec ,

strument) may be sold one or more times without prior notice to Borrower, A salec may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument, Therc also
Amay be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, -
‘Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notic
will also contain any other information required by applicablelaw,. .. ... .. . 0
_ 20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any

.. Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the -

- Property. that s in violation of any Environmental Law, The preceding. two sentences shall not apply 1o the presence, use, o
‘storage on the Property of small quantitics of Hazardous Subs ‘that are-generally recognized-to be appropriate to -

ormal residential uses and to mainicnance of the Property.. - oS o s e e

_ ‘Borrower shall promptly give Lender written niotice of any investigation, claim, demand, lawsuit or other action by an ,
‘govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any governmental or regulatory
authority, that-any removal or other.remediation of any Hazardous Substance affecting the Property is necessary, Borrow:

shall promptly take all necessary remedial actions'in accordance with Environmental Law, = .

, g used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

nmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic -
erbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, A
MEnvironmental Law" means federal laws and laws of the jurisdiction’ wher '
calth, safety or environmental'protection,: o0 0o
M COVENANTS. Borrower and Lender further covenant and agree as follows:

; edies. Lender shall give notice to Borrower prior to acceleration following Borrow:

“ breact t or agreement in this Security Instrument (but not prior to acceleration under-paragraph 17

nless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be .
“cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The

otice shall further inform Borrower. of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require -~ -
‘immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurredin
pursuin is reasonable attorneys’ fees and =
@ f title evid :

2R “Upon paymen sums secured by ihis. Security Instrumen
Instrument without charge 1 Borrower., RN R

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Cmmemsens o s o st
SR s S T e e TR S S “Gront Lakes Business Forms, tnc. M 1
To Order Call: 1-!00-530-”93 LIFAX ’!‘3-7”4131




24, Riders to this Security Instrument. . If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

_f._ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

L ;
|| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[: Balloon Rider D Rate Improvement Rider D Second Home Rider

|| Othex(s) [specify]

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in pages 1 through 6 of this.
* Security Instrument and in any rider(s) executed by Borrower and recorded with it

- Wilnesses; . 7 %/ ; :
%f{‘t}%’j ,(/4-.,./ : / A (Seal
« Awilda Galvan™ ' CRAGG VAN SCHOUWEN BonowaZ

S07- ?2-@ 370

DIA L. VAN, SC

Sh douwen “Bogower
Social Security Number _

(Seal)
: -Borrower
Social Security Number :
(Seal)
-Borrower

Social Security Number

STATE OF INDIANA, LAKE ' County ss:

On IhLS' . 9TH day of DECEMBER, 1994 , , before me, the undersigned, a

Notary gubhc m and for said County, personally appcared
. CRAIG VAN, SCHOUWEN AND DIANA L. VAN SCHOUWEN F/K/A DIANA L, PRATL, HUSBAND AND

St $§E:-,AR9} ONAL VESTING INFORMATION ON FIRST PAGE ,and acknowledged the execution of the foregoing instrument.
REEA AR LA

;iﬁ’ anesser hand and official seal.

3‘ #W Vi3 ?;Jﬁ;!l &ﬂf;?} fai
M'K’coxﬁmxgion ex’pu’és 0 i 26-95 M

Count pf sidgnce.Lake
4 ﬁ:v A‘iﬁf“ L Linda J LMcBride Notary Public
This jnsfrument was prepared by: Jocelyn Harris
N1 AP T M

g g

LT

LOAN AMERICA FINANCIAL CORPQ
2803 BUTTERFIELD ROAD, SUH‘ERQSTIOON
OAK BROQK, ILLINOIS 60521
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' ;ADJUSTABLE RATE RIDER

:(l,Yelr Treuury lndex . Rate Cape)

i mls ADJUSTABLE RATE RIDER Iemadethh STH , day of DECEMBBR g 1994 rzmdir_ cei
: incorporated into and shall be deemed to amend and lupplemem the Mengnge Deed of Trust or Security Deed (the "Secuntyf;
pguumcm") of the same date given by the undersigned (the “Borrower') lo secure Borrower's Adjustable Rate Note (the

‘ ~ ,MGR’S‘GAGE IﬂVESTMENT CQRPQRATIQN, o .

‘(xhe "Lender") or 1 the same date and covering the prdpeny desmbed In the Secnmy lnxmunem and Ioeated ’ .
40 & nax na:ve, arem,m} w 46322 |

- [Pmpcrry Addressl

"';f‘THE*NOTE GQNTAINS PRQYISIDNS ALLOWING FQFI QHANGES N THE INTEREST RATE
AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE. BORFIOWER'S
INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND 'I'HE MAXIMUM RATE THE

1 - The Note provrdes for an rmtial mterest rare of (6.
ly payments, as follows' :

i The Interest rate | will pay may change on the first day of JANUARY . : \
every 12th month thereafter Each date on whrch my mterest rate could change ls called a "Change Date

- (B) The Index e : , '
Begmmng with rhe ﬁrsr Change Date, my mterest rate will be based on an Index The "Index is the weekly average :
yield ¢ on United States Treasury securities adjusted to a constant matumy of 1 year,as ‘made available ‘by the Federal Reserve AL
- Boardr The most. recent Index figure ‘available as of the date’ 45 days before each Change Date is called the "CurrentIndex."
I the Index is no longer available, the Note Holder will choose 2 mew mdex which is based upon eomparable
infomxation ‘The Note Holder will grve me nouce ot‘ this choice. . e L e

i y:new mterest rate by addmg THRE

e pcrcemagc pmnts ( 3 0000 %) to the Currem Index The Note Holder wrll then round the result of thrs addmon 10 the o
- nearest one—enghm of one percentage point (0.125%). Sub)ecr 1o the limits statcd in Secuon 4(D) bexow this rounded amount s
o will be my new interest rate until the next Change Date, : ety
... The Note Holder will thcn determine the amount of the momhly payment that would be sufﬁcrem to repay rhe unpaid L
e pnncnpal that I am expected to owe at the Change Date in full on the maturity date at my new mterest rate In subsmnnally;:; S
~equal payments, The result of this calculation will be. the new amount of my monthly payment : 5y
. (D) Limits on Interest Rate Changes - - s
_ The interest rate | am required to pay at the first Change Date wrll not be greater than 8. 1250 %or leSé Ihnn A
~ 4,1250  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
. ;than two percemage poinis (2,0%) from the rate of mterest I have been paymg for the precedmg twelve months My interest[ P
‘ratewrllneverbegreaterrhan 12, 1250 % e . S
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an as assumpuon Lender may also requxre thc transferce 1o sign an’ assumpuon agreemen |
the transfem w0 kccp all Ihc promises. and Agrecmenis. magde jn the Note

. -Borrower -
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