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Tnis mongage evidencesthat . Edwin S, Rearick, Jr,
1000 Devonshire St.
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Q“:‘ b, Interest on sach advance shall accrue trom the date made until repayment, at the rates agreed upon in the Bank One Home Equity ine Awr% <
% -

Crown Point, Ind

. 7 ] L a Et, IN 46342
(nerenafier retarrad 10 j0intly AN0 severaily as the "Mongagors™ of __ La

MORTGAGE ang WARRANT 10 Bank One. Marniivilie. NA. a natonal DanKing ASSOCIANON with 118 main panki
ingiana 48410 ("Bank One"). the loilowing 0escnbed reat #stale (the “Mongaged Premises’}in age

Lot 8 in Block 4 in Eﬁrle and Davis Addition to Hobart, as per plat theréof. recorded ig\
Miscellaneous Record "A" page 486, in the Office of the Recorder of Lake County, Indiana.

together with all improvements now or subsequently situatedg on, or used in connechon with the Morigaged Premiaes and all nghts, pnvileges. interests.
easaments and appunenances belonging or partaining thereto, all fixtures and Apphances now or subsequently atached to or used in connection with the
Mortgaged Prermises, and the rents, 18sues. INComMe, Uses and profits of the Mongaged Prenuses. )

This mongage :39» servp as notice to any and all persons that Mortgagors and Bank One have entered intq. a
Agresment dated .Y QY GIIREL . 1394, establishing a ine of credit for Mongamm the amount of § 4
(the "Bank One Home Line Ag ) which may De NSpacied at the oftioes of Bank One Dy any INSTENed persons. The 1erms
the Bank One Home t Agresment, 8k the same may be amended from tme 10 time. &re incorporated in this )
force and effect as though fully set-forth herein. The fultiliment and performance-of the items and conditions of the Bank One
are additionslly secured by this mortgage. The Bank Oné Home Equity Line Agreement obiigates Ban e
MORTGAGORS Agree That:

a. This morgage is given to securs the payment of ail indebtedness evidenced by or incurred pu ; .
now of in the huture. beginning with the date of the mongage and enaing with the ciose of business on _ [}~ 3 g

¢ All agvances shall be evidencad by the Bank One Home Equity Line Agresmant and shall be payable without reliet from valuation or u?pr"aiurr?ent

“w.laws, and with costs of coliection to the extent permitted by law. Subject only to Mongagors’ billing error rights. the indebtaaness secured by this morntgage

trom time to time shall be determined by Bank One's books ana fecords.

d. The word “advances’ as used in this morigage shall mean loans of money. In the event of an confiicts or inconsistencies between the terms of this:
mongage and the terms of the Bank One Home Equity Line Agreement, the terms of the Bank One Home Equity Line Agreement sheil control. :

Morigagors jointly and severally covenant and agree with Bank One that:

1. Mongagors wil pay all indebtedness secured by this‘morigage when due, as provided in'the Bank One Home Equity Line Agresment and in this
morigage, with attomeys' fees, and without reliet from valuation or appraisement lws.

2. The lien of this mo e is_prior and supenor to all other fiens and encumbrances against the Mo, mises, exce t certain mortgage
described as foliows: el gorrougz%&ﬁangﬁni_mnﬁaﬁa_mﬁmanh ﬁmefg&i‘ Pl ihe
in _the original amount of $45. 00 0

(the “Prior Mortgage-). Morigagors agres 10 pay all sums when due and 1o fully abide by all terms anad conditions of the Prior Morigage.

3. Mongagors will not further encumber nor parmit any mechanics' or materiaimen's liens 1o attach 10 the Morigage Premises.

4. will kaep the Montgaged Premises in good repair, will not commit or permit wasts thereon, and will all taxes and assessments levied
or asse against the Mortgaged Pramises or any part thereof when due. = pav 4

5 M witl obtain from insurance companias acceptable to Bank One. and keép in effect adequats insurance against 1088 Or destiiiction of the
Mortgaged Pramises on account of fire. windstorm and other hazards in amounts as required by Bank One. The insurance policies shall contain clauses
mm'&:u sums payable to Bank One, the prior Morigagee, and to the Mortgagors as their respective interests may appear. Morngagors shall provide Bank
Ona with certificates svidencing the required insurance coverage. y

6. - Bank One may, at its option, advance and pay all sums necessary to protéct and preservi@the security given by this morigage by appropriate debit to
the Bank One Home Equity Line credit line or otherwise. All sums advanced and paid by Bank One shall become a part of the i edness secured by this
mongage and shall bear interest from date of payment at the same rate as all other indebtedness evidenced lewx the Bank One Home Equity Line Agreement.
Such sums may inciude, but are not limited to, (i) insurance premiums. taxes, assessmenis, and liens which are or may become prior and senior to this
mongage; (i) the cost ol any titie evidence or surveys which in Bani One's discretion may be regriired 10 establish and preserve the lian of this morigage; (iii)
all costs, expenses and attomeys' fees incurred by Bank One with respect to any and all iegal or eguitable actions which reiate 1o this morigage or 10 the

Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by Bank One; and (v) any sums due under the

- o

7. Bank One shall be subrogaled to the rights of the holder of each lien or claim paid withr moneys secured by this morgage and. at its option, may
extend the time of payment of any part or aii of the indebladness secured by this morigage without in any way impainng its lien or releasing Morigagors trom
Lt lm{ default shall occur i the paymeni of nng ingialiment of indebledness escured By this morigage, or in the performance of any covenant of

nt of Mortgagors under this mortgage or the Bank One Home Equity Line Agresment or the terms and conditions of the Prior Mortgage, or if

agors abandon the Morgaged Premises, or are adjudged bankrupt, or. it a trustee or receiver is appointed for Morigagors or for any part of the
Morigaged Premises. then and in any such event ot the extent permitted by law, all indenbtedness secured by this mortgage shall, at Bank One's option,
bacoms immadiately due and payable without notice, and thus morigage may be foreciosed accordingly. Bank One's waiver ot any default shall not operate
as a waiver of other detautlts. Notice by Bank One of its intention to exercise any right or option under this mongng‘.i: hereby expressly waived by
Mortgagors, and any one or more of Bank One's rights or remedies may be enforced successively or concurrently. Any y in enforcing any such right or
remedy shali not prevent its later enforcement 50 long as Mortgagors remain in default. in the event of the foreciosure of this morigage all abstracts of title
and ali title insurance policies for the Mortgaged Premises shall become the absoiute property of Bank One. :

3

8. It all or any part of the Mongaged Premises or any interest in the Mortgage Premises is sold or transterred by Mortgagors by deed. conditional sales
contract or any other means without the prior wntten consent of Bank One, Bank One may, at its option, deciare all sums secured by this mortgage to be
immediately due and payable. '

9. All rights ang obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and shail
inure to the benefit of Bank One. its successors and assigns. in the event this mongage is executed by only one parson, corporation, or other entity, the word

“Mortgagors” shall mean “Mongagor.‘"?d Wﬁsfons of this mornigage shall be coastrued accordingly.

Mongagor tdwin S. Rearick, Jr. Mongagor
STATE OF iNDIANA * e i
ss: ;
COUNTY OF Lake ".‘..nuun.,._' )
Betore me. a Notary Public in and for said County and State. this 10th davol . November 19 94
personally appeared _____ﬁauin_s._ﬂaar'l ck, Jr IR

and acknowledged the execution of the foregoing morigage
| cemz that | am not an otficer or airector of Bank One.
WITNESS my hand and Notarial Seal.

Signature: ik, ; = 3

Printed Namé: SUE_ERTLKSON.
My Commission Expires: Co Notary Public

9-3-95 . o e
My County of Beacppge = ' e, & !
Ty i
This nstrument was prepared by: A @
Gabe Szoke, An Officer Of Bank One, Merrillville, NA \
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