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neEe MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 08 , 19 94
The Mortgagen is CONLEY CONSTRUCTION AND ENGINEERING, CORPORATION
This Security Instrument is given to PEOPLES BANK 8B » which is organized and existing under the laws of
. THE STATE OF INDIANA and whose sddressis 9204 COLUMBIA AVENUE
. MUNSTER, IN 46321 ; : {"Lander”),
-Borrower owes Lender the principal sum of **ONE HUNDRED ONE THOUSAND DOLLARS AND ZERO CENTS#** Dotlars
{Us. §101,000.00 ). This debt is evidenced by Borrower's Note, dated the same date a3 this-Security Instrument
("Note”). If not paid earlier, due and payable on . July 08, 1998 . This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and sll renewals, extensions and modifications; (b) the payment of all other sums, with interest,
sdvanced Lo protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property locaied in
LAKE

w7 77 7

("Borrower”).

Sdu=msuy anuogmm'@

County, Indiana;

THE SOUTH 1/2 OF LOT 3, ALL OF LOTS 4, 5 AND 6 AND THE NORTH HALF — ,
OF LOT 7, BLOCK 4, MORRIS ADDITION:TO HAMMOND, AS SHOWN IN. PLAT @
BOOK 6, PAGE 21, IN LAKE COUNTY, INDIANA, . F. = o G
&=
K
[
o
which has the address of 6239 REVEREND BURNS DRIVE :
~ HAMMOND gindiana 46324- (‘Propenty Address™)
Together with all buildings and improvements now or hereafter upon said premises or any part thereof, and all heretofore or hereafter vacated alleys and
_Mreet abutting said premises, and together with @l fixiures and equipment iow or hereafterinstalled forfsc in the operation of the buildgor biif§ingymow
or hereafter on said premises, including but not limited 1o, sl lighting, heating, cooling, ventilating; air conditioning, plumbing, sprighling, Sammufrioats ;nd"
electrical systems, and the machinery, fixtures and equipment pertaining thereto, all of which fixiures, equipmenigshall be deem peitaf the ﬂe.
Together with all of the rents, profits and lcases thereof and the tenements, hereditaments, casements and appurtenances referance h kothe
mongaged "premises” shall be deemed to apply 1o ‘the ‘wbove described lands‘and said-buildings, fixtures and equipment, an entprofits “gpQ)euies
thereol, and said tenements, hereditaments, easements-and appurienances, unless the context shall require otherwise.) v o v c‘i
Mortgagor does hereby covenant as follows: : %I_‘Q i r‘ﬂ)?' Q
(1) Mongagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall paﬂbfglhcrmmmﬁ:}ﬁiﬁéd
herein, e g SR

(2) At the time of execution and delivery of this instrument, Morngagor is well and truly seized of the premises in fee simple, fr&nof all.’"i‘iéns a;ld

encumbrances whatsocver and will forever warmrant and defend the same against any and all claims whatever, and the lien created hereby is and will be isépt a
“first Hén upon said premises and every part thereof. -Mortgagor shall pay when due all water charges.and all-other amounts which might become a lién upon.
the premises prior to this Montgage. '

(3) Morigagor shall pay when due all taxes and assessments that may be levied upon said premises, and shall promptly deliver 1o Morigagee receipts
showing payment thereof. Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Morigage or the indebtedness
secured hereby or upon the interest or estate in said premises created or represented by this Mortgage, whether levied against Mortgagor or otherwise,

(4) Mongagor will abstain from and will not suffer the commission of waste on said premises and will keep the buildings, improvements, fixtures,
equipment and appliances now or hereafier thereon in good repair and will make replacements thereto as and when the same become necessary. Mortgagor
shall promptly notify Mortgagee in writing of the occurrence of any loss or damage to the premises, Mortgagor shall not materially alter the building,
improvements, fixtures, equipment or appliances now or hereafter upon said premises, or remove the same therefrom, or permit any tenant or other person to

“do so, without the written consent of Mortgagee. Mortgagor will not permit sny portion of the premises to be used for any unlawful purpose. Montgagor will
comply promptly with all laws, ordinances, regulations and orders of all public authorities having jurisdiction thereof relating to the premises or the use,
occupancy and maintenance thereof, Morigagee shall have the right at any time, and from time totime, to enter the premises for the purpose of inspecting the
. same. o :
(5) Mongugdr will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents thereof,
“insured against logs and damage by fire and the perils covered by extended coverage insurance, and against such other risks. (including public liability
insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to time be approved
by Mortgagée. with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance and all renewals thereof,
together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Morigagee. In the event of loss or damage, the
'pmceedi of said insurance shall be paid-to Morigagee alone. ‘Mortgagee is authorized to adjust and compromise such:loss without the consent of Mortgagor, to
collect, receive and receipt for such proceeds in the name of Mortgagee and Mongagor, and to endorse Mortgagor's name upon any check in payment thereof.
The Powet granted hefeby shall be deemed to be coupled with an-interest and shall be irrevocable. Such proceeds shall be applied toward reimbursement of
all costs and expenses of Morigagee in collecting said proceeds, and toward the payment of all- amounts payable by Morgagor to Mortgagee hereunder, and
toward the payment of the indebtedness secured hereby or any portion thercof, whether or not then due or payable, or Mortgagee, at its option, may apply said
insurance proceeds or any part thereof to the repair or rebuilding of said premises. All of said policies of insurance shall be held by Morigagee as additional
security hereunder and, in the event of sale of the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of
any insurance payable by reason of any loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mongagor hereby appoints
Mortgagee its attomey-in-fact, in Mortgagor's name, 1o assign and transfer all such policies and proceeds to such purchaser.

(6) In the event that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or shall
make an assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be appointed for such
owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable immediately; and upon such
declaration, the said principal, so declared to be due and paysUle, together with the interest accrued thereon, and together with any other sums secured hereby
shall become and be due and payable immediately, anything in this Mortgage or in said Note to the contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and maintaining
insurance and paying the premiums therefor, or irikpggping or performing any other covenant of Mortgagor herein, Mortgagee may, at its option and without
any obligation on its pan so to do, pay said uxe_it aitd asscssments, make such repairs and replacements, effect such insurance, pay such premiums, and
perform any other covenant of Morgagor herein. ‘AR amounts’ expended by Mongagee hereunder shall be sccured hereby and shall be due and payable by
Mortgagor to Mortgagee forthwith on demand, with imerest ;hgredn at the rate at which interest accrues on amounts afier the same become duc under the Note. OO
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon sny insurance
policy covering the premises, or any part thereof, shall constitute waste, und shall entitle Morigugee to exercise the remedies sfforded by the appropriste
_statutes of the sppropriste siate as now or hereafter amended, and by any other statute or law now or hereafter in effect,

(9) In the event that Mongagee is made s party to any suil or proceedings by resson of the interest of Mortgsgee in the premiscs, Mongagor shall

reimburse Mongages for all costs and expenses, including sitomey fees, incurred by Murgagee in conneciion therewith. All amounts incurréd by Mongages
hereunder shall be secured hereby and shall be due and payable by Mongsgor to Mortgagee forthwith on demand, with interest thereon st the rate al which
Interest accrues on amounts after same hocome due,
. (10) Should defsult be made in the payment of the principal or interest of #id indebtedness or any part thereof, or in the payment of any other sums
pmidcd herein, or in the performance of any covenant or condition provided herein, Morigagee may at any time afier such default, and without notice,
_declare the entire principal balance of the indebiedness secured hereby, together with intcrest thereon, 1o be due and payable immediately. Lender may
“foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including but not limited 1o
reasonable atomey's fees and cost of documentary evidence of title reports, :

(11): In the event of the taking of all or any portion of the premises in any pméeedinus under the power of eminent domasin, the entire award rendered in
_such proceedings shall be paid 1o Moﬂguee 10 bo applied toward reimbursement of all costs snd expenses of Mongagee in connection with said proceedinll.
~and towsrd the payment of all amounts paysble by Mongagor 10 Mortgagee hercunder, and toward the payment of the indebiedness secured horeby, or any
portion thereof, whether or not then due or payable, or Murtgagee, st its option, may apply said award, or any part therecf, 1o the repair or rebuilding of said
premises. h '

(12). Ax additional security for the payment of the indehiedness represented by the Note herein described, interest thereon, insurance premiums, Laxes
and sssessments, at the Lime and in the manner herein agreed, and for the performance of the covenants and ugreements herein contsined, the Mortgagor does
hereby scll, assign, iransfer and se1 over unto the Mongages herein all the rents, profits, and income, whether due or to become due under all oral or written
leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect. This assignment of rents shall run with the
land and be good «nd valid ss agsinst the Mongagor herein, or those clsiming by, under or through the Mongagor, from the date of the recording of this
_instrument, This assignment shall continue to be operative during the foreclosure or any other proceeding taken to enforce this Mortgage. In the event of a
sale on foreclosure which shall result in a deficlency, this assignment shall stand as security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mortgage, the Morigagor shall, upon demand therefor made by the Morgagee,
deliver and surrender possession of the mongsged premises 1o the Monigagee, who shall thereafter collect the rents, and income therefrom, rent or lease said
premises or portion thereof upen such terms and for such-lime as it may deem best, terminate any tenancy and maintain proceedings to recover rents or
“possessionof the premises from my tenant of irespasscr, and 8pply the et proceeds of such rentiand income to the following purposes:

; : i (a) - Preservation of.the premises;
e i o (b) ... Payment of faxes;
' (c) - Paymentof insurance premiums; :
(d) - Payment of instatlments of interest and principal due under the terms of this Mongage.
- In thg event that thc Montgagor fails, refusss orincglects todeliver or surrender such possession, the Morigagee shall be entitled to the appointment of a
3 meiver of the property hereby morigaged and of the eaming, income, issues and profits, with such power as the court making such appointment may confer,
~ (13) The funds secyred herehy are 1o be advanced for use in the construction of certain improvements on said premises pursuant to a construction loan
: ummeni between the. Mongagor and Mortgagee of cven date, which construction loan agreement Is incorporated herein by reference to the same effoct apif
It fnﬂy set forth and made » pan of lhis Mongnge. Any default under the terms and condition of said construction loan agreement shall slso constitute 8 defcult'
*of this Mongage. : it .
© {14) Inthe event that Vlongagor shall a1 any time sell, convey or transfer either directly or mdlrcclly the Mortgaged premises or any portion thereof, or
any interest therein, or cease to be the holder of the entire record title to and beneficial interest in the mortgaged premises or any part thereof, whether by sale
““or any other means whatsoever, without the prior written consent of Mongagee, the entire indebiedness secured hereby may, at the option of Mortgagee; be
declared immediately due and payable without notice. No transfer of the premises by Morigagor with the prior written consent of Mortgagee, and no extension
of time of paymcm or other indulgence after such transfer shall operate 10 release or discharge Mortgagor, it being agreed that the liability of Mortgagor shall
continue as principal until all of the indebtedness secured hereby is paid in full, notwithstanding any transfer of said premises, extension of time or other
“indulgence 10 the then owner, or other act which might constitute a discharge of a surety.

(15) Mongagor will not, without the prior written consent of Mongagee, mortgage or pledge as security for any other loans obtained by Mortgagor, the
premiscs and improvements thereon, fixtures or personal property used in the operation of the improvements on the premises. If any such mortgage or pledge
in entered into without the prior written consent of the Morgagee, the entire indebledness secured hereby, may, at the option of Mortgagee, be declared
immediatcly due and payable without notice.

(16)- All notices, demands and requests required or permitted to be given to Mortgagor hereunder or by law shall be deemed delivered when deposited
in the United States mail, with full postage prepaid thereon, addressed to Mongagor at the last address of Mongagor on the records of Mortgagee.

(17) Each and every of the rights, remedies and benefits provided 10 Mongagee herein shall be cumulative and shall not be exclusive of any other of
said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall not constitute a
waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mongagor, and shall inure
to the benefit of the successors and assign of Mortgagee. Any reference herein to "Mongagee" shall include the successors and assign of Mongagee.

(19) Borrower hereby waives all right of valuation and appraisement.

Conley Construction and Engineering, Corp.
(LU ﬁ e :
7

WE C. CONLEY PRESIDENT

7 ,.,Sb

%S’% M. CONLEY VICE-PRESIDENT

by:
SIGNATURE SIGNATURE-~ - = . -
STATE OF INDIANA ) ‘
) 11 H ~Mq,ﬁ.w, e e AR
COUNTY OF LAKE ) "
Before me, the undersigned, a Notary Public in and for said County and State, this ~"" BTH ", day of
DECEMBER 19 94 came TERREN s AN,

PATRICIA M CONLEY
Witness My Hand and Official Seal

ow.[fo:ged the execution of the annexed instrument.

My Commission Expires: 05/08/1996
RESIDENT OF PORTER COUNTY
This instrument prepared by DANIEL W NOSER, VICE PRESIDENT FOR‘Hpd
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