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THIS MORTGAGE is made . DECEMBER TS o
194, » between the Mortgagor, gﬁNEST A BE%&{IN and bARLENE L EEECHIN e
vEtrraeresiseens (hereln"Borrower").andtheMortglgee.......... .....

lNDIANAFEDERAl BANK FOR.SAWNGS R S T T ,acorpontionorgunizednnd

cxistmg under the laws of ., I v

whose address is. . 63.Lafayette Sttent v Vol:wabo, Indiona 46353
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- WHEREAS, Borrower is indebted to Lender in the princigﬂ emf f 2 0 0 0 0.0 0
which indebtedness is evidenced by Borrower’s note dated 5 MR B. . 0 t .1. 794 . and extensions and rencwals

thereof (herein *“Note"), providing for monthly i of prjnci d interest, with the balance of the
"‘ indebtedness, if not sooner paid, due and payable onmf&gﬁﬁh J %65

indiana

E INSURANCE “/C»

vvvvvvvvvvvv

E § To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with-interest thereon; the payment
: of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
€ the performance of the covenants and agreements of Borrower herein contained
and convey to Lender the following described property located in the County of %3R5, , Creeenaaas veeees vreeees

F Stltc of Indiana: , ‘

LBorrower does hereby mortgage, grant

LOT 4 IN BLOCK 2 IN OAK HEIGHTS ADDITION TO CROWN POINT, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 27 PAGE 86, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

10506 LANE ST CROWN POINT
whichhastheaddressof ... .00 oo in i ier e iin et envrrrrrnsrnanas b rerereereer et a e ans )
46307 [Street) [City)
Indiana...............oooiiiii (herein *‘Property Address”);
[2ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 60
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in’
full, a sum (herein ""Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by

* Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be ubhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, agsessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together witli the future monthly installments of Funds payable prior to

~ the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

- Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this-Mortgage, Lender shall promptly refund to Borrower any Funds

,, held by Lender. If under paragraph 47 hereof the Property is sold or the Propesty is otherwise acquired by Lender,
E : Lender shall apply, no later than immediately prior to the sale of'the Property or/its acquisition by Lender, any Funds
3 held by Lender at the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
,., -4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

s +5, Hazard Insurance. Borrower shall keep the mprovements now existing g hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s optlon either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned" unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect fender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

- 8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provxded that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

. related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim. for damages, direct or conscquential in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
%, heteby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
" ment with a lien which has priority over this Mortgage.
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JO Kormwer Not Relened; Forbesmnce By Lender Not A Wnlven Extensmn of the mm for payment or modihea- S

o ti(m of amomzatloo of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shail not be requlred 10 commence proceedings against such successor or refuse to extend time for payment or
herwxse modify amortization of the sums secured by this Mortgege by reason of any demand made by the original
Borrower and Borrower's successors in Interest. Any forbearance by Lender in exerclsing any right ot temedy heteunder,
or otherwlse afforded by applicable law, shall not be a waiver of or preclude the exercise of any such’ rtght orremedy,
o Suecemn and Aulgm Bonnd; Jolnt and Serml Llublllty; (lo-rlgners. The eovenants and agreements herein

several, Any Borrov.er who c0- signsr thls Mortgage, but does not execute the Note, (a) is eo-signing this Mortgoge only to
mongage. srant and convey that. gorrower s inte;fgt in thp P gperty to Lender under the terms of this Mortgage. (b)is |
| te or under this M rtgage e) agrees that Lender and nny other Borrower he

Borrower s interest in the Property. o : ;
- 12, Notice, Except for any notice requtred under apphceble Jaw to be given ln another mo.nnet. (a) any notlce to' v
Borrower provrded for in this Mortgage shall be given by delivering it or by mailing | such notice by certified mail
dressed to Borrower atthe Ptoperty /Address or at such other address as Borrower may. designate by notice to Lender
s provided herein, and (b) any notice to Lender shall be glven by certified mail to Lender’s address stated herein or to
such other address as Lender may destgnate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been gtven to Borrower or Lender when given in the manner designated herein,
i ate and local laws applicable to thls Mortgage shall be the Jaws of the‘

n 'improvement. repatr, or other foan agreement whlch Borrower enters into with Lender Lender. at Dender s optton. i
ay require Borrower to exccute and deliver to lender, in a form acceptable to Lender, an assrgnment of any rights,
im§ or defenses wlnch Borrower may have agamst partres who. supply labor. matertals or servrces in connectton with

ex udlhgial‘ihe 'tron of a lten or encumbrance subordinate to this Mortgage, (b) a transfer by devrse, descent, or byr o
pera"tton ol‘ lew upon the death ol’ a joint tenant, or (©) the grant of any leasehold mterest of three years orlessmot -

:rectmty maybe tmpmred or that there is an unacceptable likelihood of a breach of any covenant or agreement inthis =
o Mortgage. of if the. required information is not submitted, Lender may declare all of the sums secured by this Mortgage =
_tobe tmmedrately due and payable. If Lender exercises such optlon to accelerate, Lender shall mail Borrower notice of - T
- acceleration in accordance with paragraph 12 hereof. Such notice shail provide a pertod of not less than 30 days from the
. date the notice is mailed or del:vered within which Botrower may pay the sums declared due. If Borrower failstopay .
. such sums prior to the exprratton of such period, Lender may,. wrthout further notrce or demand on Borrower, nvoke e
_ any remedies permitted by paragraph 17 hereof. ' e : :
. "NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. s ,
& vl Aeceleratlom Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any cove. S
. nantor agreement of Borrower in this Mortguge, including the covenants to pay when due any sums secured by this
. Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifylng:
o) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
" malled to Borrower, by which such breach must be cured; ‘and (4) that fallure to cure such breach on or before the date o
- specified In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judlclul‘ e
- proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
" _and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowerto = .
© acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's Wit
_ option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
- demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
- all expenses of foreclosure, lncludlng, but not llmlted to, reasonable nttorneyn' fees, and coets of docnmentary evldenoe,
~ abstracts andtitle reports.
18, Borrower’s Right to Relnstate. Notwrthstandmg Lender’s acceleratton of the sums secured by lhls Mortgage :
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
~ gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
- which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
~ breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
“expenses incurred by Lender in enforctng the covenants and agreements of Borrower contained in this Mortgage, andin
- enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys”
~ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. '
‘Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
o ummpatred Upon such payment and cure by Borrower, this Mortgage and the obltgattons secured hereby shall remaln
in full force and effect as if no acceleration had occurred. :
19, Assignment of Rents; Appolntment of Recelver. As addmonal secunty hereunder. Borrower hereby assrgns il
to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have theright to collect and retain such rents as they become due and payable. i
Upon acceleratron under paragraph l7 hereof or abandonment of the Property. Lender shall be entttled to the R




(Space Below This Line Reserved For Lender and Recorder) —em

RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS
-~ . 808 VALE PARK ROAD !
£ 'VALPARAISO, IN 46383 : 5
i Attn. Installment Loan Dept K




