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MORTGAGE o
December 9th, ,

, THIS MORTGAGE (**Security Instrument™) is given on .............Decemb 8L 9thy s .
19 .94.... . The mortgagor is ..Lee M. Vataon. and, Kxiaten.. .. Wataon.. hushand. and.vife..and. Ronald L.

avideon.,gnd. Davidaon,. k..., (*‘Borrower!'): “This Security: Instrument is given to ...... TR GO SRS
fo ..f@g%?ﬁfq}%’:%j&m..é..?‘.é?i-gﬂ.a}...5.%‘.‘.1!!8..&5.&?9%1@&..9%. ....... .swhich is organized and existing

i y ..,,c --UD * ;e'. W Cianda £ 20 Lo T T NS 3 i TerBILEEVIENRIANIERANREF IV E Frosdnsones
“?385 g«‘jeb}n ‘gdo goulovtzgd . Sc’l'é&?'vu'lsogi%tw%i Mg:ic.a et LN (**Lender'’).

" Borrower owes Lender the principal sum of ....ELGHXY SEVEN. THOUSAND, DOLEARS. AND. NQ/100.......... o
'HDQLMB&EUNMnuonnnr'ﬁnoi ...... DO“.I'S (Uns‘ s ,87-0.0.00‘.0.0 qqqqqqqq )r This dCbt iﬁ evidcnc“’ by BOITOWCT'S IIO‘G
“ dated the same date as this Security Instrument (‘‘Note'!), which %rovidcs for monthly payments, with the full debt, if not

* paid earlier, due and payable on ......... JADNARY, J8E.. 2004, . . This Security Instrument

- secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

- modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument

- and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in IUUETITE 77 1. S I e ... . onend v s dunies oo e Y . - [ . County, Indianayy

Unit 2 in Sarah Condominium, a Horizontal Property Regime, as created by
Declaration of Condominium recorded August 12, 1994 as Document No. 94057783,
together with an undivided interest in the common area appertaining thereto.
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girienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by Ega'secu:i[y

Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’ m:l
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t¥'mortgags,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraats
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recand.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fsanie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3015 /90 (page / of 6 pages)
1981 SAF Systems & Forms, inc.

Product 44714 (11-81) Chicago, iL * 1-800-323-3000 @
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Civvaea Notar§ Publnc in and for said c:o:mat)i"1 and s?te do hereby certify that
“*Watson, onald L. Davidson and ‘Mary ﬁly appeared

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnn AR y

e) known or proved to me to be the pcrson(s) who, bemg mformed of the contents of the foregoing

same, and acknowledged said instrument to be. ,t(:te%r. i ' free and volumary act
E L i8,-ner, ell’ :

VNntary Pubhc : !
CORINA CASTEL RAMOS

MW!I Wk (pqge,bqf 6paxe:) o :




; pay! \

Interest on the debt evidenced by the Note and any prepsym xigand late charges: du%ﬂl’:ndc{' the Note
‘for Taxes and Insurance. Subject to applicable law or to'a written waiver by Lender, Borrower shal
the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'’) for
: s Security Instrument as.a lien on the Property; (b) yea

hazard or property insurance prcmmms. (d) yearl;

ieu of the payment of mortgagc insurance prexmums
d hold Funds in an Amount not to exceed the m:

rge]l i d;applymg the Funds, annually af
’ :ngnder pays Borrower im rest on me Funds and apphcablc Inw permits Lende

X reporting service used by Lcndcr m' connécnoﬁ with this loan, unless apphcable law: provxdcs otherwise. Unles

made or applicable law req; cs;:merest 10 be patd ‘Lender shall.not be required to pay Borrower any"'mterest or earning
on the Funds. Bormwer and’ Lender may agree in wntmg, however, that mtcrest shall be. pmd on the Funds, Lender shal

grees in writing to. the paymem of the obhgatxon secured by the lien in a manner acccptable to Lendcr, (b) contests in good T
aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to.
prevent the enforcement of the lien; or (c) secures from the. holder of the lien an agreement. satnsfactory to Lender subor-
dinatmg the hen 0 thns Secunty Insmxment If Lender determmcs that any part of thc Property is SUbJOCl 10 a lien which

sausfy 'thje lien or take one or more of the acnons set forth above within 10 days of the . giving of notice.
 Hazard or Property Insurance. - Borrower shall keep the improvements now. exlstmg or hereaﬁcr erectcd on

the Pmperty insured against loss by fire, hazards included within the term *‘extended coverage'' and any. other hazards, .

ncluding floods or flooding, for which Lcnder rcquxres insurance. This insurance shall be maintained in the amounts and -

or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to -
 Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lende
may at Lender 's opuon obtain coverage to protect Lender i




_person) without lgndcr $ prmr wmtcn ccmscnt; Lender mgy. al m upsmn, rcqulrc immcdnate paymcm in {uli uf all Sums
se;ure;! ,hy this S;:eumy Inatmmcm. Huwngr. this option shall not bg exercised by L«j.ndc: if cxer;: se Lﬁ pmhlbned by federai

il ;f Lgndef ;xerciaes this up!mn Lender shall give Barmwﬁr nnﬁcg of accclgrmmn, Th¢ mmce shall pravide 2 pe:l X
' not less than 30 days from the daie the notice is dﬁlivcrcd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lendcr may invokg .
- any. ;emdies permitted by this Security Instrument without further notice or demand on Borrower, :
- 18: Borrower's Right 1o Reinstate, _1f Borrower meets certain conditions; Borrower shall have: the ﬂght to have
cnfﬂrcgmem of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period
a8 applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums, which then would be due under this Security Instrument and the Note as if no acceleration had
- occurred; (b) cures any default of any other covenants or ngreements, (c) pays all expenses incurred in enforcing this Security
: lnstmmem, including, but not limited to, reasonable attorncys’ fecs: and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender’s rights in the Propcny and Borrower's obligation $o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
tmmcni and the obligations secured hereby shall remain fully effective as if no accclcmaon had accurred However, thls
reinstate shall not apply in the case “of ‘acceleration under’ paragraph 17. : , :
‘ Sale of Note; ( hange of Loan' wvicer, The Note or a partial intrest in !he ch (togc&her wuh‘thls Security
may / _ )t Borrower, A sale may result in & change in the entity

- ) that collects’ monthly payments due under the Note and this Security Instrument, There
ﬁone or morg change:. of xhef Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
' ill be tien. nonec of the change in accmdgncc wlm parngraph 14 abovc'nnd applicable law,

> will also contam any other mfnrmatinn requircd by apphcablc law, : '
Hazardous Subs Borrower shall not cause or permit the presance. use. dxsposal stnragc, Ql‘ rclcase -
¢ Property, Borrower shall not do, nor allow anyone else to do, anything affecting -
»erty the ; of any Environmental Law, The preceding two sentences shall not apply to the presence,
rage on the !’mperty of small quammcs of Hazardous. Subslances that are gcnerally recogmzed to be nppropriage :
idential v f lhe'Pmpeny} .

, ' Iawsunt or other act‘

y L : gilatory” sgency or private party involving the Property “and any ‘Hazardous  Substance or
Envsmn ntal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmemal or
¥ , that any removal or other remediation of any Hazardous Substance affecting the Propeny Is necessary, -
I ke all hecessary remedial actions in accordance with Environmental Law. - — -
, ragraph 20, **Hazardous Substances'' are those substances defined as toxic or hazardous substancesj ‘
2 d:the followmg substances: gamhne, kerasene, other flammable or toxic petroleum products, toxic
olatile solvents, materials containing ‘asbestos or formaldehyde, and radioactive materials, As -
: aragraph 20 “Environmemal Law"' means fcdcral laws and laws of the junsdxctmn where the Property is located o
hat relate to health, safety or environmental protection: o , e
ON- QN!FQRM COVENANTS, Borrower and Lender further covenam and agrec as follows

‘.Acce!eration' Remedies, Lender shall give notice 1o Borrower prior to acceleration followlng Borrowe ,
reach of | any covenant or agreement in this Security Instrument (but not prior to. acceleration under paragraph 17~
_unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must .~ -
 be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration et

- of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice .
- shall further inform Borrower. of the right to reinstate after acceleration and the right to assert in the foreclosure =~ .
- proceeding the non~existence of a default or any other defense of Borrower to acceleration and foreclosure. Ifthedefault =
“is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full - P
-of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument ..~
by judicial pre ng. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided !n : -

this paragrnph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release, Upon payment of all sums secured by thls Secumy Instrumcm Lcndcr shall release thns Secunty
w1 tmmem ‘without charge to Borrower. . Sty
: 2 Waiver of Valuation and Appraisement Bormwer waives all nght of valuatxon and appralscment

e mm W page ;y'a}bmc;) e




All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
~ restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
* applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
- abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
;)r to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given.

_Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ' ' ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless'éxtenuating circumstances exist which are beyond Borrowér's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall

- be in default if any forfeiture action or proceeding, whether civil 'or criminal, 'is begun-that in Lender's good faith judgment
- could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
- interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
.. information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
-~ 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

~ contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
~ actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
- this paragraph 7, Lender does not have to do so.

““Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
~ lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. ’ '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. :

* Unless Lender and Borrower otherwisg agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a' Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to nelease the, liability of the original Borrower or Borrowers successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. "

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of

 this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the térms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. :
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan-exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note, , re, : - B e

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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RETURN, 1B MS.00 ADJUSTABLE RATE RIDER
:FIRBT mmsmewm \ (1 Year Treasury Index—Rate Caps)
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s”?MJSTABLE RATE RIDER is made this 95..... day of .. Degember, 219 94, and is
ineorporited into and shall be deemed to amend and supplement the Mortaagc, Deed of Tnm or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note) t0..... Calumet. Natienal. Banka.a.Narional. Banking Assesiation. . ...

PPN SRR SO S AP O s (the “Lender”) of the same date and covering the property described in
the Sccurlty lnmument and located at:

;544 Aﬁgh .s;rggq l Un;'t 2‘ Munstg lr'i IN “6321 A R A R N R YN N P T YT Y Y Y DOtIO-UN!OltHHil; lllllll LR LA TI] LIXE2)
(Properly Address) B

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccumy Instrument, Borrower
and Lender further covenant and agree as follows:
A, _INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..J.+./.2.......%. The Note provides for changes in the interest rate and the
monthly payments, as follows: :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“(A) Change Dates
The interest rate I will pay may change on the first day of ......J. §.‘.‘..“.§.‘.2Y. ....................... , 19...96., and on that day
every 12th month thereafter. Each date opwhich my interest rate could change is called a “Change Date.”
(B) The Index

.- Beginning with the first ChangésDate, my interest rate w:ll be based on afl Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The rfiost.recent Index figure available as of the date 45 days before each Change Date is called
‘the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
‘information, The Note Holder will give me notice of this choice. '

AC) Cnlcula(ion of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ..£¥0..8nd, one~
WwRBLE s percentage points (..4128......%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section

=4(D) below;: this rounded amount will bc my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suﬂicnenl to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ... 2.5.7.2........cce. % or less than
TN T %. Thereaflter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than ..11273. %, My interest rate will never be lower

(E) Effective Date of Changes than 5.75%.

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
begmmng on the first monthly payment date after the Changc Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my momhly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Single Family=—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
44303 (3/88) SAF Systems and Forms, Inc.
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0 permittcd by apphcablc law. Lendgr may charga ar ' :
mumplion. ‘Lender may also require the transferee 1o sign an mumpﬁon agrgemem thgx ls gcccp!gblc 1
hgt abligam thc transferee 1o keep all the promises a

sums secured by this Security !nstrumcnt., 11 Borrower fadn o pay these wm; prior to the
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'CALUMET NATIONAL BANK/Watson-Davidson
Loan #15027

CP-14116 RETURN YO: CONDOMINIUM RIDER

FIRST AMERICAN TTTLE ING. 0O ; '
QoM AbRIIRC his ... ISP day OF ... December 1994,

¢ andds iGBENDLPON bndNhafS Ucemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

**Security Instrument’*) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Note 10 +........000ve

o CALUMET NATIONAL BANK , & National, Banking.Assosiation.............. verseserernnss (the “*Lender’)

of the same date and covering the Property described in the Security Instrument and located at;

A4S 4300 Shreets. Unit. 2, Munstex,.. Indiana. 46321 ............. et

[Property Address] .

gﬁ Prdperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: ,

v SAEER. CONAORMANIUR......0oiviii e P PTR S VSRR RO SR

[Name of Condominium Project
(the *‘Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
**Owners Association"") holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: )

, A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The *‘Constituent Documents’’ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
‘promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
““master’’ or **blanket’" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the périods, and against the hazards Lender requires; including fire and hazards included within
the term *‘extended coverage,'” then: :

' (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and -
o (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
ik Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. '

. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by thie Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

T {i) the abandonment or termination of the Condominium Project,“except for abandonment ‘or’ termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; ‘

(if) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

: (iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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