'Calumgt National Bank

' P.0, Box 69
e Hammond, IN 46325
. , HOME EQUITY Installment Loan Dept.
2) | REAL ESTATE MORTGAGE 2
This Mortgage made this 3rd  day of 7 . December  , 1994 by and between
Bétty E, Maginot & David C. Maginot & Brian W.DeRolf of Merrillville,IN - {(herein-
after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46326 {hereinafter "Mort:
gagee”) : ~ ; :
7 WITNESSETH: , .
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement”)dated ... December 3 . - 19.94 ., andaHome Equity Line of Credit Promissory Note

(herainatter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Thirty Thousand and no/100--- : _($ 30,000.00 )atany one time for a
period of ten (10) years. Tothe extant that the Mortgagor has borrowed orwill borrow monies fromthe Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments In a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater. .
“That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and sald
notels based uponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

ticalRelease H15 plusaMarginot.__ 130 _ 9%, Theinterestrate chargedisavariable one and willincrease ordecreasa in

the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed

= oncg.amonthonthefirst day of each Billing Cycle, which s monthly, and will remain in effect until the first day of the next Bill-

- ingCycle. The FINANCE CHARGE is determined by applying the daily periodic rate tothe Average Daily Balance forthe Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterest rate are mandatory pursuant {o said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that Is applied to principal and increase the amount applied to interest. The
monthly paymentsrequired by said Agreementand sald Note may notthegeforefullyamortize the Mortgagor's loan balance

2 within the ten (10) year term of the Agreement, and @t the end of sald ten (10)'year term the entire principal balance and unpaid
‘= interest shall be immediately due and owing by the Mortgagor. e 9 : :
THAT THE RECORDING OF THIS MORTGAGE BY THE MORTGAGEE, IN ARDITION TO GIVING CONSTRUCTIVE AND
. PUBLICNQTICETOALL THIRD PARTIES OF THE LIEN RIGHTS OF THE MORTGAGEE IN THE MORTGAGED PROPERTY,
1S ALSO DONE TO INFORM ALL'SUBSEQUENT LIENHOLDERS, WHETHER THEY. BE CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MORTGAGEE'S OBLIGATION.-TO ADVANCE FUNDS TO THE MORTGAGOR IS MANDATORY
o PURSUANT TO SAID AGREEMENT, SUBJECTTO DEFAULT BY. THE MORTGAGOR, AND THAT ANY AND ALL FUTURE
- ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST-THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE -
T(G),;JI OF . THE MORTGAGEE'S OBLIGATION .TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO 8AID
THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TQ ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
T MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO ORAFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY.

NOW THEREFORE, to secure to Mortgagee the repayment of {A)any and all indebtedness or liabilities to Mortgagee as
evidenced by said Agreement and said Note, together with any extensions or renewals thereof, and any other instrument
given by Mortgagor to Mortgagee as evidence of or in payment of any indebtedness arising out of said Agreement; (B) any
and all otherobligations and liabilities now owing orhereafterincurred by Mortgagor to Mortgages, whether joint or several,
primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the specific debt
secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal,
family or household purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home; (C) the pay-
ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgages, its successors and assigns, the following described Real Estate located in Lake <D
Cqunty, indiana, to wit: s
Lot One Hundred Four (104), Turkey Creek Meadows, Unit No. 2,
as shown in Plat Book 33, page 73, in Lake County, Indiana. \D ,
; ;‘N
W
woom

(:',\ - U)
TOGETHER with all buildings, improvements, and tenements now or hereafter erecled on the property, and-all Eseméﬁtgiﬁ;
rights, rights-of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, rg}':ﬁes. mlnerdf;’g}\ st
and gas rights and profits, water, water rights and water stock appurtenant o the property; and all fes, oquipm,gms'”
apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or heréafter logated ih,,’% O
used or intended to be used in connection with the Real Estate, including, but not limited to, those for the pusgoss of supplylh :gy_“’
distributing heating, cooling, ventiiating, power, electricity, gas, air, water and light; and all blinds, shades, cijains, émtainylégs‘.:;:
mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antenna %»(ees\g\rubis;bgdff‘g
plants, piumbing and electrical fixtures and communication systems, all of which, including replacements andS4ditiohs théretd,'”
shall be deemed o be and remain a part of the real estate covered by this instrument whether actually physically an ed;}S the,,
real estate or not, and all of the foregoing together with said Real Estate are herein referred to as the "Real Estat®". 0 80




~_-the Mortgagee. |

Mortgagor hareby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Mortgagor is lawlully seized of the estate
hereby conveyed and has the ight to mortgage, grant, convey and assign the Proparty, and the Mortgagor will warrant and
defend generally the title to the Property against all ¢laims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagea's interast in the Proparty,

2, TAXES AND CHARGES. Mortgagor shall pay Irom time to time, when due, and hefore any penalties attaches, all
general and speclal taxes and assessments, water and sewar charges and taxes, and all other public charges imposed or
assessad agains! the Property or arising in raspect to the use, occupancy or possassion thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 50
due, and Mortgagor shall, upon request by Mortgagee, promptly turnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Morlgagee as sacurity for paymant thereof.

3. INSURANCE. Mortgagor shallkeep all buildings and improvemants now existing or hereafter erected or situated on
the Proparty insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises

. liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

= All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause or endorsementin favor of the Mortgagee and in form and substance
acceptable to the Mortgagee, Eachsaidpolicy shallnotbe cancellable by the insurance company without at ieast thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee s obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliver the original of any such policy tothe Mortgagorto be held by it. The Mortgagor shall promptlyfurnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. :

© Inthe event of loss, Mortgagor shall give immediate written notice tothe insurance carrier and to Mortgagee. Mortgagor
authorizes and empowers Mortgagee asattorngy-in-fact for Mortgagorto adjust and compromise any claim under any such
insurance policies, to appear in and prosecuté any,actionarising from such insurance policies, to collect and receive
Insurance proceeds,to endorse and depositany insurance checks or drafts payable to Mortgagor, and to deduct theretrom
Morigagee's expenses incurred in the eollection of such proceeds; provided however, that nothing contained in this
paragraph 3'shailrequire Mortgagee toincur any expense totake action hereunder, nor prevent the Mortgagee from assert-
ing any independent claim or actiomversus any such insurance carrier in. its own name,

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be
applied to the payment of the sums secured by this instrument; whetheror not then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such installmenis provided by said Agreement. If the Property Is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires titie to the Property, Mortgagee shall have all of the right, title and interest of Mortgagor in and to any
insurance policies and unearned premiumsthereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (a) shall not commit waste or permit impair-
ment or deterioration of the Property, make any material alterations therein, nor demolish or remove the same, (b) shall not

“ abandon the Property, (c) shall keep the Property including improvements thereon in good condition and repair, (d) shallnot

mortgage or otherwise encumber nor allow any judgement liens, tax liens or mechanic's liens to be imposed against the
Property, (e} shall promptly pay when due any indebtedness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances, regulations; codes and requirements of any governmentalbody appli-
cable to the Property, (g) shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appearin and defend any action or proceeding purporting to affect the Property, the security of this instrument orthe rights
or powers of Mortgagee. :

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Mortgagor shall not allow changes in the use forwhichall or any part of the Property was intended at the time this Instrument
was executed. Mortgagor shall not initiate or acquiesce to a change in the zoning classification of the Property without
Mortgagee's prior written consent. 2

6. PROTECTION OF MORTGAGEE’'S SECURITY. !t Mortgagorfailsto perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-

menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amounts shali beimmediately due and payable and shall bear interest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien'so discharged, in whole or In part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6. including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and pros-
secuteany such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transter all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any
beneficial interest or power of direction in any land trust which holds title to the Property without the prior written consent of




¥ )

* 10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The
covenants and agrooments herein contained shall bind the respective successors and ussigns of Mortgagor, subjoct tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgages shall inure to the benelit of its payee,
holders, successors and astigns All covenants.and agreements of Martgagor shall be joint and saveral. In exercising any
rights hereundet or taking any actions provided for harein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgages. The captions and hoadings of the paragraphs of this Instrument are forcon-
vaniance only and ara not 1o be used to interprot or define tha provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed nnd enforcad by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United Statas or a regulation or ruling promulgated by an
agency supervising the Morgagoa is permittad to have or enforce certain provisionsin this Instrumentthenin thatevent the
Mortgagoe may eloct to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall-

- notatfect other provisions of this instrument or the Agreement or Note which can be given effect without the conflicting pro--

visions, and to this end the provisions of this Instrument and the ‘Agreement or the Note are declared 10 be severable. Inthe

avont that any applicable law limiting the amount of interest or other charges permitted to be coliected from Mortgagor is
intarpretad so that any charge provided for in this Instrument or inthe Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and

Mortgagor is entitled to the banetit of such law, such charge is hereby reduced to the extent necessary to eliminate such
- violation. The amounts, it any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
. suchchargesasreducedshall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree- -
- ment and:the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
_ charges permittedto be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or
 evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection

withsuch indebtedness which constitute interest, shall be deemed tobe allocated andspread overthe statementterm ofthe
: Agreement and Note, -

2, DEFAULT'ACCELERATION REMEDIES Upon Mortgagot's default of any covenant, warranty, condition or agree-

- ment of Mortgagor in this instrument, including but not limited to, the covenants to pay when due any sums secured by this

instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Default inthe
- Agreement secured hereby, or in the Note or any other obligation secured by this mortgage, Mortgagee, at Mortgagee's
- option, may declare allof the sums secured by this Instrument to be immediately due and payable without further demand
- andmay foreclosethis Instrument by judicial proceedings and may Invoke any otherremedies permitted by applicable law or -
" provided herein. Mortgagee shall be entitled to collect all costs and expenses Incurred in pursuing such remedies, includ-
ing, but not limited to, attorney's fees, appraisal fees, expert witness fees, costs of courtreporters, travel expenses, costs of
documentary evidence; abstracts and title reports,

-The Mortgagor shall also be entitled to collect:ali costs and expenses; including butnot limited to, reasonable attorney’s -
~ tees, incurred by Mortgagee in connection with (A) any proceeding,without limitation. probate, bankruptcy, receivership or -
" proceedings to which the Mortgagee may be a party, elther as plaintiff, claimant or defendent by reason of this Instrumentor
- anyindebtedness secured hereby; (B) preparation of the commencement of the suit for foreclosure of this Instrument after -
. accrual of the rioht to foreciose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding -
' Instituted by any other lienholder. All costs, expenses and attorney’s feas whenincurred or paid by Mortgages shallbecome -

- additional indebtednese secured by this Instrument and which shall be !mmedlately due and payable by Mortgagor with

interest at the rate stated in said Agreement.

13.. MISCELLANEQUS: (i) Theword “Mortgagor” as used herein shall include all persons executing this mortgage and

the word “Mortgagee” shall mean its raspeclive successors and assigns, The singular shall meanthe plural and the plural
-« = shallmeanthesingularand the useof any gender shall be applicableto allgenders; (i) Any forebearante by’ Mortgageein
exercising any right or remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iii) Each remedy provided for in this Instrument is destinct and cumulative to
all other rights and remedies under this Instrument or affarded by applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsoever; (iv) That no change, amendment or modification of this Instru-
ment shall:be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and
assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

Vim,zé;?}awm J ¢ Chn 'f

Betty E. Maginéft David C. Maginot

Rua W OQRQQL

Brian W. DeRolf

"~ STATE OF INDIANA )
. Lak SS:
COUNTY OF axe )
Before me, . Mary E. Harris _, A Notary Public in and for
said Countyand State,onthis 34 gayof December AD.19 9% personallyappeared
Betty E. Maginot and David C. Maginot and Brian W. DeRolf personally known to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgagé and acknowledge the same to be (his) {their)
voluntary act and deed for the uses and purposes therein set for

My commission expires; November 4, 1998 %jg fék“‘

Notary Public

Residentof Lake ~ ~~~___ County.

Printed Name __Mary E. Harris

This Instrument prepared by: __ Lawrence H. Stengel, Sr. Vice President
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