;CENTIER BANK gy
1500 ll9th stree:

MQRTGAGQH

*I*Ing dob sach morigagor above - MORTGAGEE

o "Yau means me mongaqae, ts successors

real est, ate described below andi’au r hts, aasemems, aﬂpunahances. rams, ieases and existin anﬂ future m rovemema and ﬂxmm al may now
-t nnyt!msin me futurabepari fme%mparfy raﬂ called the propeny Ue , : q P Ihat ey now

‘ PROPERTYVADDRESS.

Lﬁ'ﬂ,@#ﬂé@cﬂrﬁw

i Coumy. lndrana r !
3pt for sncumbrances or‘ record mumctpal and zomng ordina

assessmemsﬂot yet dusand G R

SECURED DEBR This. mart%;age secures rapayr‘nem of the secured dabt and the pedormance of the covenanls and agreements contamed in thrs

e motigage andan-any other document-incorporated hereln. Secured debt, as used in this mortgage, includes any amounts | may at any time‘owe: '~
- you under this mortgage, the Instrumant or agreement described below, any renawai rehnancmg. extensron cr modrfrcation of such lnstrument or

agfeemem and if -app icabla,. me zuture advances descnbed belcw - =

id cad by, (descrm& the ent or agrsemem ser:ured by;hls mongage and me date thereof) j

_open ended line of credit

ation Is due and payab!e on , ii'hdt:béld earliérl 1
The: | total unpard balance secured by this -nortgage at any nne time shall not. exceed a maxnmum principal amount of SR s
;»iTEN "THOUSAND DOLLA RS AND 0C0/xx = _Doflars ($.10,000,00 ooy plus 0nterest° ”

ndall other amounts; plus interest, advanced under the terms of thrs mortgaga to prater;t the sacurlty of thns mongage or to perform any of the‘ -
covenants and,agreements»comamad in this mongage. . ; . e

E uturo Advmm The above debt is secured even though all or part of it may not yex ba advanced Future advances are contemptated and"i’
wm made, In accordance wrth the terms of the note or loan agreement evrdencmg the secured debt o .

: $!GNATURES. ay alonlngbbalow. | agroe to thc terms and covenants contalned on page 1 and 20of thls mort age, in any lnstrumoms 6
e dmaing t 9 ucurod debt and ln any rlden descﬂbed above and slgned by me. | ackno edge rocelpt ot ] copy 0 t Is mortqago. i

~ Jack S Watts Geraldine H Watts

‘ ACKNOWLEDGMENT STATE OF IND!ANA Ay s e e e Coumy sst

Onthrsm.._nlnﬁth___.._dayof.,_necember_.lm s . betore me,

June Cannon KR - pefSOﬂa"Yappeafed —JACLS._WaLts_and*Ge;aldmuL_wa.t.;s

e - I S ‘ rheexecutionofrhe iﬁstiﬂm
My commission expires: ?«ﬁé- 7’7 \)UM‘E

. and acknowled em."

- (Notary Public):
~June Cannon

S TR : {Type o1 Print Name)
Residentof ____ Lake

: -7Thrs Instrument was prBPmd by. -

e ;ermamxsnssvsrms,mc ST CLOUD,MN (r BOO:!W?MUFORMOCPMTG 0N5l2191 4 ke ) A ff”‘(pagaiéli’)‘lNDl




COVENANTS

1. Pa ments. | agree to make all payments on the secured debl when due. Unluss we a?vae otharwise, any payments you receive from me or for m
benalit will be applied first lo any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then 1 prinddpal. (.
p:g?l ;:r?‘paymant of the secured debt ogcurs tor any reason, it will not reduce o1 excuse any subsequently schaeduled payment untd the secured debt is
paid in tull, :

2. Claims againet Title, | will pay all taxes, assvssments, liens, encumbrances. lease payments, ground renis, and other charges relating o the
property when due. You may require me 1o provide 1o you copius o all natices that sych amounts are due and the receipls evidencing my payments, |
will dafend title to the property against any claims that would impair the lien of this morlgage. You may requite me 1o assign any rights, claims or
defenses which | may have agains! parties who supply labor or malerials to improve or maintain the property.

3. insurance. | will keep the proeérty insured under terms acceplable to you at my oxpense and for your benefit. This insurance will include a standard
morigage clause In your {avor. You will be named as loss payee or as the insured on any such insurance pohc‘y. Any insurance proceeds may be
appiied, within your discretion, to either the restoration or repasr-of the damaged proparty or 1o the secured debt. I you require mortgage insurance, |
agree lo maintain such insurance lor as long as you require.

t‘h' Proper:ty}/{. I will ksep the property in good condition and make all repairs reasonably necassary. | will give you prompt notice of any loss or damage to
-} prope S i k

5. Expenses. | agrea to pay all your expensss, including raasenabte altorneys’ fees, if | breach any covenants in this morigage or in any obligation -
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this morigage. -

6. Default and Acceleration. If | fail to make any paymant when due or breach any covenants under this mortgage, any prior morigage or any obligation
secured by this morigage, you may, al your option, acceleratg the matunly of the secured debt and demand immediate payment and exercise any other
remedy available 10 you. You may foreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless wo have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. Il default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possassion and manage the property and collect the rents, income and profits. Any rents you collect shall ba applied first 1o the cosls of managing the
property, including.all taxes, assessments, insurance pramiums, repairg, court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agraement that has priority over this morigage. 1 will not make or permit any moditication or extension of any mortgage, deed of trust or other security
interest thal has priority over this mortgage or an% note or aggeemunt secured thereby without your written-consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments. | agree lo comply with the provisions of any lease if this mon%age Is on a leasehold. If
this mortgage is on.a unit in a condominium or a planned unit davelopment, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development, :

10. Authority of Mortgagee to Perform for Mnﬂ?\agor. Jl.L fail to perform an{v ol my dutigs under this mortgage, or any other morigage, deed of trust,
= lienor other-gecurity interest that has priority over this morgage; youimay performithe dutiesior cause them to be performed. You may sign my name or
= pay.any amount if necessary for performance. If any construction on the property is discontinued or not carried on in a reasonable manner, you may do
~ whatever is necessary to protect your security intgrest in the property. This may include complgting the construction,

Your failure to perform will not preciude you from exerclsing any of your other rights urider the law or this morigage.
Any. amounts paid by you o protect your securit interest wilhbe secured by:this morigage. Such amounts will be due on demand and will bear interest
from the date of the-payment until paid in full at the interes! rate in effect from time to time on the secured debt, :

11.'§nspecﬂon. Youmay enter the properly to inspect if you give me notice beforehand. The nolice must state the reasonable cause for your inspection.

12, Condemnaﬂon. 1 assign 10 you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the-event a default if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several. Iif | sign this
mortgage but do not sign the securad debt | do so only to mortgage my interest in the property to secure payment of the secured debt and by doing so, |

do rat agree to be personally liable on the secured debt. | also agree that you and é”nr parly 1o this'mortgage may extend, modify or make any:other==- .=
changes in the terms of this mortgage or the secured debt without my consent. Such a change will nof release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benelfit the successors and assigns of either or both of us.

15. Notice.-Unless otherwise required by law, any notice to me shall-be given by delivering it or by mailing it by first class mail addressed to me at the
Properly Address or any other address that | tell you. | will give any rintice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand Immediate payment of the secured.debt. You may also demand immediate payment it the
morigagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this morigage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the release.

18, Severability. Any provision or clause of this morigage or any agreement évidencing the secured debt which conflicts with applicable law will not be
effective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortigage and the agreement

evidencing the secured debt.
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