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THIS MORTGAGE ("Security Instrument”) is.given on DECEMBER 6, 1994 . The mortgagor is
‘Bcott R, Sears and Lynn Ivey, Joint Tenants ¥/rights Of Buxvivorship ' .

o j;{':Borrowcr”)r. ‘This Security Instrument is given to CALUMET NATIONAL BANK, A National Banking Asn

“*“Which is organized and existing under the laws of the United States of America ", and whose
~address is 1806 Robinhood Boulevard, Schererville, IN 46375

(" Lcnder") Borrower owes Lender the principal sum of

,s:vnm! THOUSAND AND NO/100

Dollars (U.S. $ 70,000.00 ).
Thts debt is evidenced by Borrower’s note dated- the same date as this Security Instrument ("Note"), which provides

“for monthly payments, with the full debt, if not paid earlier, due and ‘payable on JANUARY 1, 2010

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
- paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's covenants and
“greements “under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in LAKE County, Indiana:
Lot 4, Block 2, Beverly Seventh Addition to the City of Hammond, as
shown in Plat Book 29, page 100, in Lake County, Indiana

V'Which has the address of 7717 Chestnut Avenue, Hammond {Street, City], 0
Indiana 46324 ("Property Address"); 0

[Zip Code) : ;- 0
| o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, )
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security *
Instrument. All of the foregoing is referred to in this Security Instrument os the "Propenty.”

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

g THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
 limited variations by jurisdiction to constitute a uniform security instrument covering real property, :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

. payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
« ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may; require: for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in‘accordance with ‘applicable law.

The Funds shall be held in an institution whose, deposits. arejinsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
- secured by this Security Instrument.

If the Funds held by Lender exceed the amounts. perimitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

~~== Upon payment in fill of all sums secured -by this Security Instrument, Lender-shall promptly refund to Borrower-any e
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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+ 5, Hazard or Property Insurance. Borrower shall keep the improvements now cxlnlng or hercafter erccted on the

*# Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including

“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts

_of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

~ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the momhly payments|referred -to.in paragraphs- 1.and 2 or change the amount of the payments. If

- under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pmpeny prior to thévacquisition' shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection-of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
~of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
- unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
_ forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
. forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security

" interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or prooeedmg to

be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application, process, gave materially false or inaccurate information or
- statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
* the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument ison a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained

“in this Security Instrument, or there is a legal proceeding that"may significantly affect Lender’s rights in the Property -(such as-

a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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henpf mgngage u;surm;e Lo,r reserve paymems may no longer b ,quired at the option of lx:nd..r if mortgage meurance
coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becemes
available and is obtained, Borrower shall pay t the premiums required | to maintain mongage insurance in effect, or to provide
loss reserve, until the requirement for m ' '
and Lender or applicable law, e S i
9, Inspection, Lender or its egem may mke reasonable mries upon and inspeetio

notice at the time or or prior 10 efn irtspection spegifying reasonable cause for the.

or other Leking of my pm the Propeny, or for cooveyance in lieu or‘ eondemnauon are hereby assi
shallbepaidto Lender, D e

perty Ahan. ; of the
str imnwdiately before the mking. unless Borrower and under otherwise ngree in wriring,;
cured by.this Security Instrument shall be reduced by the amount of the proceeds multiplied by | the followln ;
: !hetoral amount of the sums secured immediately before the taking, divided by (b) the of the
ore the. taking. Any balance shall be paxd o Borrower. In the ‘event of

,wuhin 30 dsys efter the date the Totice is given,
o resloration or repair fﬁthe Property or to th

y licatio ce
agraphs {'and 2 or change the amount of sueh payment
‘akWalver Extensron of the time for payment or modlﬁ

olit ang Several Llablllty, Co-slgners. The cc eement :
he successors,and assigns of Lender and Borrower, subject ro the provisions of,i

perty under the terms of this Security Instrument; (b) is not personally obligated to pay th
' 'nsrrument, and (c) agrees Lhar Lender and any other Borrower ‘may agree 10 extend modl

loan exceed the permitted limits, then; (a) any. such loan charge shall be reduced. by | the amount necessary 10 reduce the
charge to the permmed limit; and (b) any sums already collected from Borrower which exceeded permitted limits wrllbe

Lender ) address stated herein or any other addrcss Lender desrgnates by notice to Borrower “Any notice. provxded for m; T

8 Security instrnmenr shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, -
; ] ,emlng Law; Sevembnlty ‘This Security Instrument shall be governed by federal law and the law of the

’ junsdrcnorr rn whlch the Property is locared In the event that any provision or clause of this Security Instrument or the Note - i

é;be gwen effect without the confhcting provrsxon To

. declaredio beeeverable. 2t ; _,
Y ‘ nformed copy of the Note and of thrs Secunty Instrumem
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o ,~t7 Transfer of lhr Pmperty ora Bemflclal lnterest ln Borrower.lf all or any pm of tlle Propcrty or any lnlercsr in ir js e
sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural person) withour
Lender's prior written consent, Lender may, at s Dplion, require immediate psymcnt in full of all sums sccured by this =~
- Security Instrument, However, Lhi; opl on shnll not be exerolsed by Lcnder lf exerelse 18 prohlblted by fodcral law as of lhe f

datc of this Securlry lnsrmrncmr SR o
.. If Lender exercises this option, la:ndcr rhall glvc Borrowcr nollco of accclerallon The rmumxhall provlde a pcrlod o' :
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -
- Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this perlod Lcnder may lnvolrc my"
< remedies permitted by this Security Instrument without further notice or demand on Borrower; i .
18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower rlulll havc Lhe nghr, o%hav
enforurrmnt of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
~ applicable law may. specify for reinstatement) - before sale of the Property pursuant to any power of sale contained In this
§cg.urlty Instrument; or (b) entry of a judgmcnl enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums ‘which then would be due under this Security Instrument and the Note as if no acceleration had -
oc(:umd (b) cum any dcfaull of any other covcnants or agrcomems' (c) payr all expcnses lncurrcd ln enforcing this Securlty'

require to assure llm {he lien of this Security Instrument, Lcnder ' rlghl; in the. Propcrly and Borrower s obllgauon o pay}u
~the sums secured by this Security Instrument shall continue’ unchanged. Upon reinstatement by Borrower, this Security
lnslmmenl;,,andmc obllgaunns socurcd: hcreby shall remain f‘ully effect ive as ifno. acceleration had occurred, Howevcr. this

(known as rhé ‘Loan Servrccr") lhal <0 lccrr monl.hly paymcms due under the Not: and lhlS Securlty Imtmmcnt. There also
5 may be. one or more hanses of the Loan Semcer unrelated toa sale ofithe Note. lf there s a clmnge of the Loan Semoer

normal rcsidrnual uses and to mamronanoe of the Property ' o ,
_ Borrower . hall promptly give Lender written notice of any investlgatron. clalm, demand lawruit or other actlon by any ]
govgmmntal or regulatory agency or private party inyolving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower Jcarns, or s notified by any governmental or regulalory authonty. o
that any removal or_other remediation of any 'Hazardous Substance. affecting rhc Propcrt i necessary, Borrowcr shall
promptly. take all necessary remedial actions in accordancé with Environmental Law, , ~ Lo
‘As used in this paragraph 20, "Hazardous Substances® are those substances. deﬁned as loxicor hazardous substanccs by st
 Environmental Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum -products, toxic . -
pesucldes and herb;crdcs. volaule solvents marcrials containing asbestos or formaldehyde, and radioactive materials. As used
th jurisdi Property"ocatedlhat'

NON-UNIFORM COVENANTS.  Borrower and l.cnder funher covenant and agree as follows: o e
21, Acceleratlon,Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of oo
L any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
o law provldes otherwise). "The notice shall specify; (a) the default; (b) the action required to cure the default; (c) a date,not
" less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failureto ‘
 cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty e
. Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the

_ right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaultor
~_any other defense of Borrower to acceleration and foreclosure. If the default s not cured on or beforethe date specifiedin
_ the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
~ without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
~collect all_expenses incurred in pursuing the remedies provlded ln tlnls paragraph 21, lncludlng, but not llmlted to, o
~~reasonnble attorneys’ fees and costs of title evidence. S
s 22. Release. Upon payment of all sums secured by tlus Secunty lnstrument, Lcndcr shall releasc thls Securlty e

. ‘Instmmenr ‘without charge to Borrower, © Hedae e

f 23. Walverol‘Valuatlon and Appralsement Borrower waives al rxght of valuauon and appraxsement
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. "ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 6TH day of DECRMBER, 1994 .
and is incorporated . into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to  CALUMET NATIONAL BANK, A National Banking
Asn )

7 (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7717 Chestnut Avenue
Hammond, -IN 46334

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING. FOR, CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME |
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in the  Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest rate of © 7,000 %. The Note provides for changes
in the interest ,ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
» = The.interest rate I willpay may change on the first day of JANUARY, 1998 , and on that
day every 36th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate willbe based on an Index. The "Index"is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 3 years, as made available
= by-the Federal: Reserve -Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.

~ The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
" MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wm not be greater than 9.000 % )
orlessthan 7,002 XKXEKRR %. Thercafter, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for

the preceding 36 months. My interest rate will never be greater than 13.000 % My ipterest rate
(E) EffectiveDate of Changes will never be less than 7.00%, SRS ‘LI
My new interest rate willbecome effective on each Change Date. | will pay the amount of my nei monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,
(F) Notice of Changes '
~The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
havc regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in:Borrower, If alljor any part of the Property or any
interest in it is sold or transferred (or if a'beneficial interest in Borrower issold or transferred and Borrower is
, not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
E payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal ‘law as of the date of this'Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's secumy will not be impaired by the loan assumption and that the nsk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement ‘that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Insirument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender-exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

s = BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants.contained _in this o

Adjustable Rate Rider.
W_ (Seal) %MM %"‘ﬂ/ (Seal)
B8cott R. Sears -Borrower Ivoy ﬂ ) -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sign Original Only)
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