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MORTGAGE

- THIS MORTGAGE is made this November 29, 1994 between the Mortgagor,
' PAUL J McGOWAN AND BARBARA S McGOWAN HUSBAND AND WIFE

(hcrcin "Borrower’), and the Mortgagee, TMS Mortgage Inc., a New Jersey Corporation, -

DBA The Money Store whose address is DO
3003 E. 98th STREET SUITE 151 , &
"INDIANAPOLIS, INDIANA 46280 (herein *Lender*). g

, ®
N

- WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $31,500.00,
together with interest, which indebtedness is evidenced by Borrower’s note dated November 29, ml‘
(the "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on December 5, 2004. '

- TO_SECURE to Lender the reépayment of the indebtedness evidenced by the Note, with interest thereon;

. extcnsions and renewals of thélNote; the payment of ‘all other sums, with interest thereon, advanced in-
- accordance with this Mortgage to protect.the. security of this Mortgage; and the performance of the covenants o
- and asrecmcnts of Borrower containéed in this Mortgage, Borrower does hereby mortgage,. warrant, graq,tgmd mn ;-

7 convey to Lender, the following described property located in the  en . 5,1.“_....>

“CITY OF HOBART, LAKE County, STATE OF INDIANA = F‘ et

: rﬁ % S pa i )

i (:3[; o L’l% T
-7t -y

Beins the same premises conveyed to the Borrower by deed of INDIANA FEDERAL SAVll'iifS &EOANL’ASS

dated the 29th day of June, 1987 , recorded on the 21st day of June, 1987 ,n' ) ,;-3
in Book ' of Deeds, page 929755 , in the LAKE County RECORDERS Office, ‘} W
‘and which has the address of , N -

122 NORTH PENNSYLVANIA
HOBART, lNDlANA 46342

:’”being the same property commonly known as;

122 NORTH PENNSYLVANIA BeOUE
HOBART, INDIANA 46342 ("Property Address"),

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered
by this Mortgage. All of the foregoing, together with such property (or the leasehold estate if this Mortgage
is on a leasehold). are called the "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encum-—
brances of record. Borrower warrants and covenants that Borrower will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record, Borrower further warrants,
represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness and all other charges evidenced by the Note,
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender shall be applied first to Interest accrued through the date the payment is received and the remainder,
if any, to the principal balance, : ' '
If Borrower owes Lender any late charges, or other fees or charges (“other charges®), they will be
- payable upon demand of Lender, Unless prohibited by law, the application of payments may be affected by the
imposition of other charges. Therefore, payments of other charges, whether paid to Lender in addition to the
monthly payment or separately, will be applied in a manner at the absolute discretion of the Lender.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, if any, including Borrower's covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any,

4. Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, flood and any
other hazards as Lender may require and in such amount and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include @ standardimortgagee clause in favor of and in a form
acceptable to Lender, Lender shall have the right to hold the policies and rencwals thereof, subject to the

. terms of any mortgage, deed of trust or other security agreement with a lién which has priority over this
Mortgage, ' :

: In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender

“ may make proof of loss if not made promptly by Borrower, )

: If the Property is abandoned by Borrower, or if ‘Borrower fails to ‘respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Mortgage. '

S S, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

I Developments. Borrower shall keep the Property in good repair and shall not commit nor permit waste or
_impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasechold, If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
" shall perform all of Borrower’s obligations under the declasration or covenants creating or governing.~ ..
- the condominjum or planned unit development, the by=laws and regulations of the condominium cr planned
-unit development; and constituent documents, <0 s o L 0 w0 f

© 6. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to
perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that.
. may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for -
- condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to , .
“ protect the value of the Property and Lender’s rights in the Property. Lender’s actions may:include paying any.. .. .
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable
‘attorneys’ fees and entering on the Property to make repairs or abate nuisances. Although Lender may take
action under this Paragraph 6, Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 6 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
demand of Lender, L
If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s interest in the property.
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8 Condemnation. 'Ihe proceeds of my awgrd or claitn for damgca, direct or consequcntiul in -
connection ,with any condemnation or other taking of the Property, or part. thereof, or for conveyance in lieu

d reby signed and _shall be paid to Lender, subject to the_ terms of any mortgage! deed’
y agreement with a lien which hu priority over Mortgage.‘

9. Borrower. Not' Releosed' l":rhearnnce By Lender Not " Woiver. Extension of thc time
fsor pnyment or modification of. nmortization of the sums secnred ,be this Mortgaso granted by Lender to

10, Successors and Asslgns Bound; Joint and Severnl Liability, Signers, The covenants and
agrcemente ‘herein contained shall bind, and' the rights hereunder shall inure to, the respective successors”
d assigns of Lender. and. Bortower, sub,tect () the provisions of ngroph 14 hereof, Ali covenants and

) any notice to Lender shall be given by first class mail to Lender ] address stated herein or to such other E "
address as Lender.may designate by notice to Borrower as proyvided herein. Any notice provided for in this
Mortgageshaii be deemed to:_have been given to Borrower or Lender when given in the manner designated

: 12 Governing Law' Severabrhty. Thc state and local laws apphcable to this Mortgage shall be
‘the iaws of the gurisdrction in whlch the Property is iocated “The foregomg sentence shall not limit the

ortgnge and. the Note are declarcd to be severable. “As used herein, costs ’ expenses and attomey ! fees
iclude all sm:nn to the extent not prohibrted by applicable law or limited herein. it

13

Borr(mer s Copy. : Borrower shall be i‘urnished a conformed copy of the Note and of this .

: 14 Transfer of the Proporty ‘or a BLHGflCIRl Intorest in Borrower If all or any part of the
- Property or any interest in it is sold or transferred (or-if a beneficial interest m Borrower is sold. or e
. transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its it
~ option, require: immediate payment in full of all sums secured by this'Mortgage.” However, this option
' shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
- provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bor- . -
.. Tower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior. to the expiration .
. of this period Lender may invoke any. remedies perrnitted by this Mortgage without further notice or. dernand
e :'on Borrower ' . - ~ , S o , Cen ~

et 15 Accelerntron, emedles Except as provided in Paragraph 14 hereof upon Borrower s breach
;oi‘ any ‘covenant or agreement of Borrower in this Mortgage, including the covenants to pay. when due any,

-~ sums secured by this Mortgage, Lender prior to acceleration shall' give notice to Borrower as provided in e
?:V'Paragraph 11 hereof specifymg (1) the breach (2) the action rcquired to cure such brcach. (3) a date, not oo

o T sENE N 'Pa‘geB of~5 v
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less than 10 dl)’l from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may result in Accelcration
of the sums secured by this Mortgage or foreclosure by judicial proceedlng.

The notice shall further inform Borrower of the right to reinstate this Mortgage after acceleration and
the right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding or
invoke any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses of fore-
tlosure, including, but not limited to, reasonable attorneys’ fees, court costs, and costs of documentary evidence,
abstracts and title reports,

Lender or Lender’s designee may purchasc the Property at any sale, The Proceeds of the sale shall be
applied in the following order: (a) to all rcasonable costs and expenses of the sale, including but not limited
k to, reasonable attorneys’ fees; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person
or persons legally entitled thereto,

‘ 16. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right tochave any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to sale of the Property or entry of a judgment en—
forcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements
of Borrower contained in this ‘Mortgage; and (c), Borrower, pays all reasonable attorneys’ fees and court costs;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
B Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall con-
: © tinue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred,

: 17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to-Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
Paragraph 15 hereof or abandonment of the Property, have the right to collect and refain such rents as they
bccomc due and payable,
.1 ‘Upon acceleration under Paragraph 15 hereof or abandonment of the Property, Lender, in person, by agcnt
by udtci;uy appointed receiver, shall be entitled to enter upon, take possession of and manage the property
: ect the rents of the Property includlns those past due, All rents collected by Lender-or the receiver
ﬂnll e applied first to payment of the costs of management of the Property and collection of rents, includins.
“but net limited to, recciver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then'to
‘the sums secured by this Mortgagc. Lender and the xeceiver shall be liable to account only for those rents
actuany received ' : n= : , - :

; 18 Hazardous Substances, Borrower shall not cause or permit the presence, use, dispoual, storagc, or
‘felease 'of any Hazardous Substances on or in the Propesty. Borrower shall not-do, nor allow anyone else to do,= .-
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quaatities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Sub-
stance or Environmental Law. of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this Paragraph 18, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release the Mortgage.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise,
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20, Waiver of Yaluation and Appraisement, Borrower hereby waives all right of valuation and

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any morigue, deed of trust or other encumbrance with a
Men which has priority over this Mortgage to give notice to Lender, at Lender's address set forth on page

on& of this Mortgage, of any default under superior encumbrance and of any sale or other foreclosure

BY SIGNiQG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

7 Mortggge and in any rider(s) executed by Borrower and recorded with it.

" Signed, Sealed and Delivered
= in the Presence of;

AUL J MEtGOWAN —' - ~Borrower

&é&&.ﬁ&%&m:i_ (Seal)
BARBARA S McGOW. " Borrower

' (Seal)
-Borrower

_ (sea))
~ -Borrower

e g proih e

State of Indiana, LAKE County SS: :
On this November 29, 1994, before me, the undersigned, a Notary Public in and for Said county,

* personally appeared PAUL J McGOWAN AND BARBARA S McGOWAN HUSBAND AND WIFE umonis;

and acknowledged the execution of the foregoing instrument, f..»m .
; “\ 4 '\ﬂ.‘ .12 ".‘
Witness my hand and official seal. ORI IR
| I IR AN Y3
My Commission expires: ) ; . AR
Sl d RENAE L. DWENGER, NOTARY RUBLIE ‘ 3’7” o 8§
Resident of: LAKE COUNTY, STATE OF INDIANA >/ ol S
. / oy . v
MY COMMISSION EXPIRES 04-30-26 Notary Pabiic - o :
This instrument prepared by _ DALE A MARONTO Attorney at Law,
CANCELIATION RECORDING DATA
Dated:
To the
of County:

The within Mortgage having been satisfied, we hereby
authorize and direct you to cancel the same of record.

by:

Authorized Signature
Signature Certified to as Genuine
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Loan Number: 042-002-00042700-7

| SCHEDULE A TO MORTGAGE -

. Dated: * November 29, 1994

Plortgasor. PAUL J McGOWAN AND BARBARA S McGOWAN HUSBAND AND WIFE
Mortgagee: THE MONEY STORE/INDIANA INC,

LOTS 24, 25, AND 26 IN BLOCK 2 IN SUNSET PARK ADDITION TO HOBART, AS PER
PIAT THEREOF, RECORDED IN PLAT BOOK 20, PAGE 3, IN THE OFFICE OF THE
RECORDER OF IAKE COUNTY, INDIANA.

Said Premises Known as: 122 NORTH PENNSYLVANIA
. . . . TIOBART, INDIANA 46342

BEING the same premises conveyed to the mortgagor by deed dated
June 29, 1987 , filed June 21, 1987 , in the Office of the RECORDERS
Office of the County of LAKE in Book , page 929755 .




