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Sank One Home Bquity Line
Aeal Estate Morigage

This mongage gvmgncagfﬁ

{nerenatier reterred 1o jointlv and severally as the "Morigagors™) of
MORTGAGE and WARRANT to Bank One. Merriliville. NA, a national bankin

‘ Coumy..____kgo.dé,a.n.g _
: ns main banking office at_{ ast 80th Place. Merniivile
ingiana 48410 (“Bank One). the toliowing cescnbed real estate (the 'Mongagogd Premises’) in a?(e 60 nty, Indianpa

The West 110 feet of the East 1160 feet of the North 230 feet of the Northwest Quarter of the
Southeast Quarter of .Section 19, Township 35 North, Range 9 West of the 2nd Principal Meridian,
in the Town of St. John, in Lake County, Indiana.

together with all improvements now or subsequently situated on. or used in connection with the Morigaged Premises and all rights, priviieges. interests.

easemenis and appurnenances beionging or panaining thereto, ail fixtures and apphances now of subsequently attached 10 or used in connection with the
Mongaged Premuses, and the rents, 18sues. income, uses ang profits of the Mortgaged Premises.

This mom shall serve as notice 1o any and all persons that Mongagors and Bank One have antered into a certain Bank One Home Equity Line
: . 1994 , establishing a line of credit for Monglm in the amountof § _25.,000.00

: Mognmﬁ sty Line ,&me"rywmmgmkmwammmm.Txumwmmoi

force and ellect as mmmmm'.mmmnwummmmnmwmummm:m Line Agresment

now of in the future, beginning with the date of the mortgage and ending with the ciose of business on

;\ b, . interest on each advance shall accrue from the date made untii repaymaent, at the rates agreed uponin the Bank One Home Equity Line Agresment.

¢. “All advances shali be evidenced by the Bank One Home Equity Line Agresment and shali be payabie without relief from vaiuation or appraisement

iaws, and with costs of collection to the extent permitted by law. Subject only to Mon rs' billing eror rights, the indebtedness secured by this mo 8
e HTe 15 e Sna be Catarmined by Bank Cne's booKEaMd feeomt e I-grTOr Fighis, y a9

3
Q a. This mongage is given 10 secure the paymant of all indebtedness evidenced by or incurred pursuant to the Bank g: m Equity u?: Agreement

d. “The word “advances” a8 used in this morigage shali mean loans of money. in the event of an conflicts or inconsistencies between the terms of this
morngage and the terms of the Bank One Home Equity Line Agreemant, the terms of the Bank One Home Equity Line Agreament shali control. i

Mortgagors jointly and severally covenant and agree with Bank One that:

1. Mortgagors will pay ail indebtedness securad by this mort: when due, as provided in-the Bank One Home E Line Agreement and in this
morgage, with atomeys’ yoea. and without relief from valuation or %mm iaws. . ity
4

2. The hen of this morgage is prior and superior 10 all other liens ang er s ramigas | gage
described as follows: ._J? o ot ;” e 4 70?%%',&0 1th at% ptff’ﬁ‘x",‘" fg‘ﬂ‘ man
in the Qx;ijna amount o 6,400,

(the “Prior ﬁonolge"). Mortgagors agres 1o pay all sums when due and to fully abide by all terms and conditions of the Priof Morigage.

3. Mortgagors will not turther encumber nor permit any mechanics' or materiaimen's liens to attach to the Morigage Premises.

o, 5 will kesp the Mortgaged Pramises in good repair, will not commit or permit waste therson, and will pay alj taxes and assessments levied
od againgt the Mongaged Premises of any part thereot when due. = T P S T A T e e

M«mwm obtain from insurance companies acceptabie to Bank One, and keep in effect adeguate insurance against loss or destruction of the
8 on account of fire, windstorm and other hazards in amounts as required by Bank One, The insurance policies shail contain clauses

all sums payable 1o Bank One, the prior Morigages, and to the Mo 8 A8 their respective interests may appear, Mo! shail provide Bank
m certificates evidencing the raguired inaunngg g&.onoe. o y nasgors P

2

ip

8. Bank One may, at its option, advance and pay all sums necessary 10 protect and preserve the security given by this monglg by appropriate deblt to
Bank One Home Equity Line cradit line or otherwige. All sums advanced and paid by Bank One shall bacome a part of the | 88 secured by this
rigage and shall bear interast from date of payment at the same rate as all other indebtsdness evicenced by the Bank One Home Equity Line Agresment.
sums may inciude, but are not limited to, (i) insurance prémiums. taxes. assessments, and liens which are or may becoms pnor and senior 10 this
e; (Il) the cost of any title evidence or surveys which in Bank One's discretion may be required 1o establish and preserve the lien of this mongage; (iii)
cosis % and attlomeys’ fees incurred by Bank One with respect to any and all (sgai or squitabie actions which reiate to this mortgage or to the
rigaged Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by Bank One; and (v) any sums cus under the
r Mortgage.

7. Bank One shall be subrogated to the rights of the holder of each lien or claim paid witlh moneys secured by this mortgage and. at its option, may

the time of payment of any part or all of the indebtedness secured by this morigage without in any way impainng its lien or rolowng Mortgagors trom

lity. it an¥ default shail occur in the payment of ané instaliment of Indebtedness secured By this mongage, or in the performance of any covenant or

o« agresment of Morgagors under this mortgage or the Bank One Home Equity Line Agreemant or the terms and conditions of the Prior Mongage, or i

O Mortgagors abandon the Mondqngod Premises, or are adjudged bankrupt, or if a trustes or receiver is appointed for Morigagors or for any part of the

¢ Morigaged Premuses, then and in any such event ot the extent permitted by law, all indebtedness securad b&his mortgage shall, at Bank One's option,

= becomse immediately dus and payable without notica. and this mortgage may be foreciosed accordingly. Bank One's waiver of any detauit shall not opérate

- as a waiver of other detaults. Notice by Bank One of its intention to exercise any right or option under this mortgage is hersby expressly waived by

’ J 9 8".

Morigagors, and any one or more of Bank One's rights or remedies may be enforced successively or concurrently. Any delay in entorcing any such right or

remedy shall not prevent its later enforcement 80 iong as Martgagors: ramain in defauit. In the event of the foreciosure of this mortgage ail abstracts of title
and all titie insurance policies for the Morntgaged Premises shall bacome the absolute property of Bank One.

TITLE INSURANCE
'

8. It all or any part of the Morigaged Premises or any interest in the Mortgage Premises is sold or transterred by Mortgagors by deed, conditional sales
contract or any other means without the prior wntten consent of Bank One, Bank One may, a its option, deciare ail sums secured by this mortgage to be
immediately dus anc payable.

9. All rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and shail
inure to the benetit of Bank {ne, 11s SUCCESSOrs and assigns. In tne event this mortgage I8 executad by only one person, corporation, or other entity, the word
- d apgordi

“Moanors" shall in%/bnzi;or.“ and tn: terms and provisions of this gage shall be cons! ordingly.
Mongagor Kennet . Bultema

STATE OF INDIANA :

Vs

COUNTY OF Lake "o 94
Before me. a Notary Pubiic in and tg gunfy and State. fus E;b I \ 1994
personally appeared eNNe Bultema an anis L. Bud . a
ana acknowledged the execution of the foregoing morigage. fag e 7
| cemvg that | am not an otficer or arector of Bank One. Sodt
WITNESS my hand and:Notarial Seal.
Signature.
Printed Name:
My Commission Expires. ] : Notary Public
My County of Residence is: . . \)} ‘
This INstirument was preparea by. ' @ '
_Gabe Szoke, An Officer Of Bank One, Merrillville, NA (
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