s ' “t mﬂnﬂﬁe. grant Qnd convey to you on
; 0 nnmantt. nppumnancu. rents, leases and axming and future
the tutum b- pm of the pmpertv {8}l called the "property

Cmmlv. lndiang.

' EGURED DEBT, This mongaqe secures rapayment of tha aeoured debt and the perfommnca nf the covenants and amoomf;te coﬁ‘fuinud

‘in this mortgage end in any othar document incorporated herein. Secured debt, as used in this mortqage, includes any a untn'rmlv [
ny Uma oWe you under this rortgage, the instrument or egrésment described below, any renewal, refi Ing, sxtensi ogln
ch Instrumén ggraemam, appucablo, the: future advancas described botow.

The neurod debt is evidenced by (describe the Inutmment or aoreamom ucurod by this monqaga cnd tho dato tharoof)'
.'L!E&&QM%SAL NOTE £329 5 851994

he ‘above obhgation Is due and payabla on __““X__J,J__EOOI L AT pald earﬂor.
The total unpa:d balance secured by this mortgage at any one tima shall not exceed a maximum principal amount of FIFTEEN
i NO/100*kkkdkdkkkkhdhdekkkk Ak k%" ollars (§ 15,000.00 - ), plus interes!

‘and all ther amounts, plus intetest, advariced undef the termne of: thia mortgago to protoot the ucunty of this mortgago or to porform any,
of the covanams and aqreemsms cantatned 6n this mongaga 2 o

" E} Futuro Advaneu. The above debt Is sacured even thouqh all or part of it mav not yat ba advanood Futura advancn are oontnmpiate(
and will be mpda in accordance wnh the tarms of the note or loan anreemam avidencing the seourod debt

Variable tho. The in& fast rate on the obligation secufed by this mortgage may vatv according to the terms of that obllqation. o

A copy of the loan agrument contanmng tho torme under whioh the interest rate. may vary Io amched to: thil monaago n
= madgapatt hereof. S : e : :

=]

VVSIGNATURES. ky tlgnlnq holow, I aqru to mo terms and covenants connlmd on paga 1 nnd 2 of thlc moﬂqlol, ln lny Inmumonu O\Mmcln
the ncund dobt and: tn mv rld;n ducrib;d sbove and ;lqnod bv me. l acknowhdgu receipt of a copv of thil mongagc .

" ',“,Acm'ow;.eonm:m: STATEOFINDIANA, JAKE .~~~ L L ,County s o
o Onthis_ . 28TH - dayot._ JUNE, 1994 s ., before me, A NOTARY PUBLIQ
. _IN_AND FOR SAID COUNTY . personally appeared CLAREN 0. HIPP AN_D W

My commussion expires JULY 08, i994

County, Indian

Thin instrument was proparnd by: (&
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s 'ems BANKERS SYSTEMS, INC., st cmuo. MN n.coo 307~ zwa FORM ocp-mo-m slzm



COVENANTS

1, Paymants. | agree to meke all payments on the securad dsbt when due, Unless we agrss otherwise, any psyments you receive from me or
for my benefit will be applied firet to any emounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. If partial prepayment of the seaured debt ocours for an son, it will not
B P curad dobt 1o b o i Yy o8 reduce or excuse any subsequently scheduled payment

2. Claims againet Title. | will pay all taxes, assessments, liens, sncumbrances, lesse payments, ground rents, snd other charges relating to the
property when due. You may require me to provide to you coples of all notices thet such amounts are due and the uoolgu Mdonglnq my
paymoents, | will defend title to the pvogony against any claims that would impair the lien of this mortgege. You may require me to assign sny
rights, glaims or de?oqoen yvhlch | may have sgainst parties who supply labor or matsrials to improve of maintain the propeny,

- 3. Insurance, | wm'keop the property insured under terms acceptable to you at my expense and fof your benefit. This insurance will include o
standard mortgage clause in your favor, You will be named as loss payee or es the insured on any such insurance polioy. Any insurance
procesds may be applied, within your discretion, to either the restoration or repair of the damaged praperty or 1o the sscured debt, if you require
mortgage insurance, | agree to maintain such insurance for as long as you roquire, :

4. Property. | will keep the property in good condition and make all repairs reasonably n . b owill gi
damage e iho o e ty in g p y necessary. | will give you prompt notice of any loss or

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. :

6. Default and Acceleration. It | feil to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obiigation sacured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
~.- axarcies any other remedy availeble to you, You may foreclosa this mortgage in the manner provided by law. .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
--collect and retain the rents as long as | am not in default, if I default, you may, as provided by law, have the court appoint a receiver and the

receiver may take possession end manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to r:‘r‘;?l’d, :’lo&nti, and‘ :nv other necessary related expenses. The remeining amount of rents will then apply to payments on the secured debt es
. pro n Covenant 1, :

8. Prior Security interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreemant that has priority over this mortgags. | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has rrionty over this mortgage or any note or agreement secured thereby without your written consent.. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights, -

9, Leassholds; Condominiums; Planned Unlit Developments. | agree to comply with the provisions of any lease if this mortgage is on a lessehold.
If this mortgage is on & unit in & condominium or a planned unit development, | wili perform all of my duties under the covenants, by-laws, or
- regulations of the condom@nlum ot planned unit development, ...- : . )

=+ 10, Authority of Mortgages to Perform for Mortgagor, If | feil to perform any of my duties under this mortgage, or any other mortgage, deed of
trust, Hen or other security Interest that has priarity over this mortgage, you may perform thd duties or cause them to be performed, You mey
sign my name of pay any amount if necesgary for performance, |f any construction on the property is discontinued or not carried on in @
reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the
construction.

Your failure to parform will not preciude you from exercising any of your other rights under the law or this mortgage,

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
. interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspaction. You may enter the property to inspect if you give me notice beforahand. The notice must state the reasonable causs for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
.. part of the property. Sugh procesds will be applied as provided in Covenant 1, This assignment Viswsgb]ect» to the terms of any prior security

agreement,

13. Walver. By exercising any remedy available to you, you do not give up your tights to latar use any other remedy. By not exarcising any
remedy, if | default, you do not waive your right to later consider the event & default if it happens again. | waive all rights of veluation and
appraisement.

14. Joint and Several Liability; Co-signers; SBuccessors and Assigns Bound, All duties under this mortgage ars joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mertgage my interest in the property to secure payment of the secured debt-and by
doing so, | do not agree to be personally liable on the securad debt. | algo agree that you and any party to this mortgage may extend, modify or
maka any other changes in the terms of this mortgage or the secured debt without my consent, Such a change will not release me from the
tarms of this mortgage. '

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Unless otherwise required by law, any notice to me shali be given by delivering it or by mailing it by first class mail addressed to me
at the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be desmed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the ssoured debt. You may also demand immediate payment if the
mortgagor is not a natural‘person and a beneficial intarest in the mortgagor is sold or transferred. However, you may not demeand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relesss. When | have paid the secured debt in full and all underlying agresments have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay sli costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the seoursd debt which conflicts with applioable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or olause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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