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MORTGAGE

THIS MORTGAGE ("Security Instrument®) Is givenon November 28, 1994 ., Themort orfs
nald A. Soverly and Dorothy K.gSovarly , Husband and wife 930

("Borrower").
This Security Instrument is givento Cit iz ens

FipanedagdySeravices, FSB
which Is organized and existing underthelawsof The United States.of America , and whose address is
707 Ridge Road, Munster,  IN 46321 ' ("Lender").
Borrower owes Lender the principal sum of One Hundred Forty One Thousand Two Hundred Dollars and no/100

] Dollars(US:$ 141, 200.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eariler, due and payableon January 1, 2020 , This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all othar sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located In Lake County, Indiana:

[ Tox/

Parcel 1: Lot 994 in Unit 7 of Lakes of the Four Seasons, as per plat thereof
recorded in Plat Book 38

Crown Point, Indiana

. page 9, in the office of the Recorder of Lake County
Indiana :

Parcel 2: Lot 38 in Park Manor Addition te Griffith, as per plat thereof,
recorded in Plat Book 27, page 92, in.the Office of the Recorder of Lake
County, Indiana

. TICOR TITLE INSURANCE

P2: 642 Woodlawn, Griffith, Indiana 46319
which has the address of P13522 Windsor

' Crown Point
[Street) {City}
indiana 46307 ("Property Address");

[@p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be \
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay whan due
:SIG principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
iote,

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds®) for: (a
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasshold payments or ground rents on the Property, if any; (c) yeary hazard or property Insurance premiums; (d)
geady flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the paJmem of mortgage insurance
premiums. These ltems are called "Escrow items." Lender may, at any time, collect and hold Funds In an amount notto
exceod the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;l‘mugem data and reasonable estimatos of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may notcharge Borrower for holding and applyingithe Funds, annually analyzing the
escrow account, or veritying the Escrow items, unless Lander pays Borrower Interest on the Funds and applicable law
rormlts Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
ndependent real estate tax reporting service used by Lender in‘connection with'this loan, uniess applicable law
~ provides otherwise. Unless an agreemant is made or applicable law requires interest to be paid, Lender shall not be
* required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in wrmn?. however,

that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bormower for the excess Funds in accordance with the requirements of aptleca e law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under-paragraph 2;third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asséssments, charges, fines and Impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Securlty instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Baorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the-periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option; obfain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. e
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_payments. If under paragraph 21 the Property is acquired by Lender,

Al Insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with anmxc%s paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due, The 30-day period
will begin when the notice Is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
, orrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument Immediatelysprior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish,-and use the Rroperty as Barrower's principal residence within sixty days
after the execution of this Security Instrument and shall‘continue to occupy the Property as Borrower's principal
residence for at least one year aftgr. the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Unless extenuating circumstances exist which'are beyond Borrower's control.
Borrowar shall not destroy, damage or.impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

~ paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

determination, precludes forfelture of the Borrower's interest In the Property or other material impairment of the lien

~ created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
- loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concemlng\?orrower's occupancy of the Property as a principal residence, If this Security Instrument Is
on a leasehoid, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

~contalned in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this

-~ Security Instrument, appearing In court, paying reasonabie attorneys' fees and entering on the Property to make
" repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

- reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspestion, Lender or ts agent may make reasonable entries upon and Inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection, =~
- .10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lleu of condemnation, are hereby

‘assigned and shallbe paldtolender, -~ T Do o

= Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property it
~ which the falr market value of the Property Immediately before the taking is equal to or greater than the amount of the
. sums secured by this Securlty Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
_ writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
_following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market

. valug of the Property Immedlately before the taking, Any balanca shall be paid to Borrower, In the event of a partial

. taking of tha Proparty in which the fair market value of the Property immediately before the takin? Is less thanthe

- amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
__Unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this S

Instrument whether or not the sums are then due. - e e R s Tl

, or If, after notice by Lender to Borrower that the condemnor offers to -
rrower fails to respond to Lender within after the d '
ply.the.proceeds, as its option, either t tion
ument, whether or nat then *

or otherylse agree In writing, any application of proceeds to principal shall not extend or
monthly payments feferred to in paragraphs 1.and 2 or change the amount of such

LY nder Not a Waiver, ‘Extenslon of the time for payment or
_modification of amortization of the sums secured Dy this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llabliity of the original Borrower or Borrower's successorsin =~
‘Interest. Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend
me for payment or otherwise modify amortlzation of the sums secured by this Security Instrumant by reason of an
dema de by the original Borrower or Borrower's successors In interast. Any forbearance by Lender Inexercising
0t be & walver of or preciude the exercise of any right or remedy.. i

. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants o}

is Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecttothe. .
rovisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowerwho = .
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onlyto =
mortgage, grant and convey that Borrower's interast In the Property under the terms of this Security Instrument; (b)Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and.any other .
Borrower may agree to extend, modify, forbear or maka any accommodations with regard to the terms of this Security .

Instrument or the Note without that Borrower'sconsent:. = = = = 0 0 o0

.13, Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets maximumloan = -
_charges, and that law Is finally Interpreted so that the Interest or otherloan charges collected or to ba collected in
nnection.with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;-and (b) any sums already collected from Borrower which =
‘exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe -
- principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
il be treated as a partlal prepayment without any prepayment charge undertheNote. =~~~ = .

14, Notices. Any:notice to Borrower provided for In this Security Instrument shall be Flven y delivering It or

mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed tothe

o Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given

- by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

" notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whengiven
- a8 provided in this paragraph.: o 2o Dl he e D e e R e e
. 15.Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law ofthe
" |urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument orthe

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

~ which.can be given effact without the conficting provision. To this end the provisions of this Securky Instrument andthe

__16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

.47, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany -

terest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrowerisnota .. i

natural person) without Lender's prior written consent, Lender may, at ts option, require Immediate payment in full of al
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
; by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
E - any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the PropertY pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a8 jJudgment enforcing this Sacuﬂg nstrument. Those conditions are that
Borrower:; (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action

- as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securltgllnstrumem shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as If
no accelehrat_l’on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thig Security
Instrument) may be sold one or more timas without prior notice to Borrower, Asale may result in a change In the entity
(known as the "Loan Servicer’) that coliects monthly payments due under-the Note and this Security instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law. : :

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsrosal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or -
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
.. petroleum products, toxic pesticides and herbicides, volatiie solvents, materlals containing asbestos or formaldehyde,
=+ . and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
“ =7 jurisdiction where the Property is located that relate to heaith, safety or environmental protection, ~ = - = - =

"NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and () that failure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. if the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. ﬂtdm to m;; 596 !n;trumom. lf one of mara rider; arg exeguted by Barrower and rgcordad ather e
G ,with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated intoandshall
. _.amend and supplement the covenants and agraemanta of this sgcurhy lnstrumem as if the (s) were 1 p!rt Qf thia AT
_ Security Instrument. [Check appllcabla bax(es)] o S
. [Adjustable Rate Rider ,DCondamlnium Rider ol {Xl 14 Famﬁy Rld!f -
< [Graduated Payment Ridar ..[CJsecond Home Rider - ~-[]Beeldy Payment Rider
~[Balloon Rider - o ~ [Oconstruction Loan Rldef - Eomar(a) [specu‘y] e
@Rlder to Delete & Substttut& Securtty lnstrument Covenants

L 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants camalnad ln thb Swumy
o lnstrumem and in any rider(s) axecuted by Borrawer and recorded whh k- ~ e

Gnthls 2Bth daycf uavembu, 1994 beforems,theundgmlgned aNataryPubucmandforM' _}ﬁmy,
80N yappeared / ,Savnriy and Darothy K; Sovu‘ly 7 s

’ \ wrmsss my hand and ofﬁclal séd

MyCommisslonaxpiresii‘ iZ, Q:i'f = = / ‘ }\{( ) AL
Oy SEleslee LAk ,  LGS Nommﬁgnmft{r R Taylor {’J ‘i

© Thishstrumentwas preparad by: JEFFREY.C.STUR, VICE PRESIDENT

. CITIZENS FINANCIAL SERVICES, F8B
. 707RIDGEROAD
. MUNSTER, INDIANA 48324 =
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is madethis 28th dayof November, 1994 .andls
incorporated into and shall be deemed to amend and uugplamem the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower’) to secure
BorrowersNoteto c1t1izens Financial Services, FSB

, , (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
3522 VWindasor ,Crown-Point,IN 46307
{Property Address]

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fugher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Securlty Instrument:” building materials, appilances and
goods of every nature whatsoever now or. hereafter located In, on, or.used, or intended to be used in
connaction with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas,water, air and Ilgbht. fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigarators, dishwashers, disposals, washers, dryars, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Propaerty, all of which, Including replacements and additions thereto, shal
be deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described In the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

IPrope'wgl

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change inthe use of the Property or its zoning classification, unless Lender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not allow any lien

" Inferior 10 the Securtty Instrument to be perfected against the Property without Lender's prior written -

permission.
D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss in addition to the
other hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
gantence In Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Propehr‘t« and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leasaes, in
Lender's sole discretion. As used In this paragraph G, the word *lease" shall mean "sublease" if the Security
Instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
I8C/CRID**//0392/3170{08-00)-L PAGE 1OF 2




H. ASSIGNMENT OF RENTS; APPO!NTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall recelve the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Securlty Instrument and (ll) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (J) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property; (il) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs; insurance premiums, 1axes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; g) Lender, Lender's agents or any
judiclally appointed recelver shall be lisble to account for only those Rents actually received; and (vi) Lender
shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the -
Bam:';nd profits derived from the Property without any showing as to the Inadequacy of the Property as
security. ,

- It the Rents of the Property are not sufficlent to cover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not ghnd will not perform any act that would prevent Lender from exercising its rights under this :
paragraph.

Lender, or Lender's agents ora Luedlclally appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judiclally appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or walve any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an Interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. AN e D

7 o -
P i A S -\,4 (Seal)
Ronald A. Soverly / -Borrower
0 S

s Aptor iy % M (Seal)

-Borrower

Dorothy k< Soverly

(Seal)

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th dayof November, 1994 ,andis
incorporated into and shall be deemed to amend and su plement the M , Deed of Trust or SQoumy
Deed (the "Security Instrument®) of the same date given by the undersig ﬁ @ "Borrower”)

Borrower's Adjustable Rate Note (the "Note*) to CITIZEN FINANCIAL SERVICES, FSB (the 'Landaf) of the
same date and covering the property described in the Security Instrument and located at:

P2: 642 Weodlawn, Griffith, Indiana 46319
Pl: 3522 VWindsor +Crown Point,IN 46307
- {Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. " In additlon to the covenants and agreements made in the Security
Instrument, Borrower ang Lender further covenant and agree as follows: .

~ A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an Initial interestrate of 9. 1000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ' '
The interest rate | will paymaychangeontheﬂrstdayof January, 2002 .andonthatdayevery
12th month thereafter. Each date on which my interest rate could change is called a "Change Date

(B) Theindex -

Beginning with the first Change Date, my Interest rate will be based onan Index. The ‘Index" ls
Monthly Average Yield On U.5. Treasury Securities Adjusted to a Constant Hlturity of One Year

the most recem index ﬂgure avallable as of the date 45 days before each Change Dato Is called the "Current
Index.” If the index Is no longer avallable, the Note Holdar will choose a new Index which Is based upon
comparable lnformanon The Note Holder will give me notice of this cholce. . ‘

“Before each Change Date, the Note Holder will calculate my new interest rate by addlng Three
percentagepoints ( 3 .000 %) tothe Cument Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subjact to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Celling") charged will not be morethan 15 . 10 %. The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
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;;“(E) Eﬂmlve Dm of Qhengen ! ‘ e :

_ 3/ new Interest rate will become eﬂecttve on eeoh Chenge Dete 1 wul pay rhe emeum d my new
. y payment beginning on the first monthly Payment daxe after the Change Date untl the amount of my
momﬁy payment changes agaln - , ; ,

5 (F)Neﬂecomhangu : g e
- . The Note Holder will deﬂver or meﬂ to mea notlce of eny ohenges rn my lnterest rete end the emount d
- my monthly payment before the effective date of any change. The notice will include Information required by
~ lawtobe grven me and also the thle and zelephona number of a penon who wm answer eny question | may
- _hava regarding the notice.

B. TRANSFER OF THE Pneeee’nr ORA BENEFICIAL INTEREST IN eoanowse
o Unlform Covenant 17 of the Securky Instrument Is amended to read as follows: -

. Transfer of the Pro m ‘or & Beneficial interest in Borrower, If all or eny pan of the o
L Propeny or any Interast in it Is sold or transferred (or if a-beneficial interest In Borrower Is eold or
-~ transferred and Borrower is not a natural person) without Lender's prior written consent, Lander ;.
may, at fts option, require immediate payment in full of all sums secured by this Seourtty , S
instrument. Howaver, this optlon shall not be exercised by Lender if exercise Is prohibtedby . . =
tedml law as of the date of this Security Instrumant. Lender alsoshall not exercisethisoption -~
{Q)Bmeeumtobotubmmdtounderwomﬁonmulredbyhndertoavaluateme* s
WMWnngmlmnMMMatemmm and (b) Lender.
determ!neettutt.ender‘ueowtywﬂlndbelmpakod theloenmumptlonmd
umrlskorebmch enyoovenantoragreement InthlsSeo lnﬁrumemiseooeptable
of - s o
o the extent pe rrnhted by iceble law. Lender mey oherge e reesoneble tee a8 e 1
condition to Lender’e consent to the loan assumption. Lender may also require the transteree
to sign an assumption egmerrrent that ls acceptable to Lender and that obligates the transferee
- 10 keep all the promises and agreements made In the Note and in this Security lnstrument.
- Borrower will.continue to be obu?ated under the Note and thls Secumy !rrstrument unlees Cmn
7 Lender releases Borrower In writ A e
- lfLender exercises the option to requlre lmmedlete payment In fu!l Lender shell glve e
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from e
- the date the notice Is delivered or malied within which Borrower must pay all sums securedby -~ .
- this Security Instrument. |f Borrower falls 1o pay these sums prior to the expiration of this pe od .
-~ Lender may Invoke any remedies permmed by this Securlty Instrument without funher notlce o Y
! ,demend on Borrower o b

BY SIGNING BELOW Borrower accepts end agrees to the terms and covenants contained in thls e

justabieﬁateﬁrder = i e
| ""‘Am—;‘/l}i{( / %W i

_(Soa)

‘Ronald A Soverly. / w'f;‘»Borrower_
: - S _(Seal)
Derothy K Soverly, [ -Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT

COVENANTS is made this 28t day of November 1994 -, and is

- incorporated into and shall be deemed to delete and substitute a portion of Uniform

Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the

same date given by the undersxgned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property

- described in the Security Instrument and located at:

Pl: 3522 Windsor

Crown Point,IN 46307
P2: 642 Woodlawn

Griffith, IN 46319

In addition to the uniform and non-uniform covenants and agreements made in the
Security Instrument, Borrowenand Lender further covenant and agree: (1) to delete the
first sentence of Uniform Covenant 6 entitled Occupancy, Pr j i

Preservation, Maintenance and
mmmzmu%hﬂammmnﬁpaumt on: Leaseholds , and substitute the
following: "Borrower shall occupy, establish, and use the Property as Borrower’s principal

residence within sixty days after the execution of this Security Instrument and- shall

continue to oc:cuplire the Property as Borrower's principal residence after the date of

- occupancy, unless Lender otherwise agrees in writing, or unless extenuating circumstances -

- exist which are beyond Borrower’s control," and (2) to delete Non-Uniform Covenant 22,

- entitled Release , and substitute the following: "Upon payment of all sums secured by this

Security Instrument, Lender shall release this Security Instrument. Borrower shall pay

- Lender for expenses incurred in releasing the Security Instrument, including, but not

 limited to, preparation of payoff statements, preparation of and processing of Satisfaction
- of Mortgage and recordation or filing fees."

Ronald A Soverly ~ Dorothy K Soverly

(Seal) (Seal)
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