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This Mortgage made this 26th Day of November , 1994, between Nancy F,
Lewis hereinafter called, and if more than one party jointly and severally hereinafter
called "Mortgagor”), residing at 7223 Rhode Island Avenue , Hammond, Lake
County, Indiana acting by and through Hammond Redevelopment Commission of
Hammond, Indiana, Inc. (hereinafter called “Mortgagee”), having an office at 649
.Conkey Street, Hammond, Indiana 46324

WITNESSETH, that to secure the payment of an indebtedness in the principal
amount of Fiffeen Thousand One Hundred One and 00/100 Dollars ($15.101.00), with -
-interest thereon, which shall be payable in accordance with a certain note bearing
_even date herewith, a trugxand cotrect copy of which; exclusive of the signature of the
Mortgagor, and to further secure all other indebtedness which the Mortgage jointly and
severally, is obligated to pay to the'Mortgages, any advances or payments made by
Mortgagee under the provisions.of said Note or this Mortgage; any other
indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly or
- severally, to Mortgages, including any Contingency Fund Loan hereafter granted by
Mortgagee to Mortgagor pursuant to an “Agreement for Establishment of Contingency
-Fund; and any note evidencing the terms of such loan; any expenses, costsor
- attorneys' fees incurred by Mortgagese in connection with collection of any -
indebtedness owed it by Mortgagor; and any extensions or renewals of any obhgation
heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee
- the following described property situate in Lake County, Indiana:
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Lot 88, Resubdivision of Lots 30 - 139 inclusive, Oakcrest Manor Addition, to
the City of Hammond, as recorded in Plat Book 34, page 49, in the Recorders
Office of Lake County, Indiana

- ~TOGETHER, with all appurtenances thereto and all the estate and rights of the ™
Mortgagor in and to such property or in anywise appertaining thereto; all buildings and
other structures now or hereatter thereon erected or instalied, and ali fixtures and
articles of personal property now or hereafter attached to, or used in, or in the
operations of, any such land, buildings or structures which are necessary to the
complete use and occupancy of such buildings or structures for the purpose for which
they were or are to be erected or installed, including, but not limited to all heating,
plumbing, bathroom, lighting, cooking, laundry, ventilating, refrigerating, incinerating,
and air-conditioning equipment and fixtures and all replacements thereof and
additions thereto, whether or not the same are or shall be attached to such land,
buildings or structures in any manner:
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iprooeeds of such awerds. to. grve proper reoeipte and ecqutttences' er
nd to apply the same toward the payment of the indebtedness secured by this
Mortgage, notwithstanding the fact that the amount owing thereon may not then be dueii

‘and payable. and the Mortgagor hereby agrees, upon request, to make, execute and
d all assi nments end other instruments sufficient for the purpose of

rtght title and interest et the Mortgagor:ln and to the
ont of and ad]otning the “ebove described land (all th

ndfgrmpostttons, of every kind and nature :
- the mortgaged property, or any part thereof, and will pay when due every amount of
;; indebtedness secured by any tien to whtch the lten of thts Mortgage is expressly

'(3 This Mortgage and the Note were executed and delivered to secure moneys g

s adVanoed or to be advanced, by the Mortgagee as or on account of a loan evldenced e
- by the Note, for the purpose of making the improvements described or referredto in

~ the Specifications dated __ 10/19/94 revised o or onthe mortgaged property, and 0
~ for such other purpose, if any, described or referred to therein, which improvements .~

are hereafter collectively called “Improvements”. The Mortgagor shall make or cause
o be made all the Improvements. If the construction or installationofthe
mprovements shall not be carrred out with reasoneble ditigenoe, or shall be




; drscentrnued at any tirna for any reason, ether than strrkee. loekouts. acts of God j
_ floods or other similar catastrophes, riots, war or insurrection, the Mortgagee after due
- notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property
_.and employ any watchmen to protect the Improvements from depredation or injury and
~ to preserve and protect such property, (b) to carry out any or all then existing. contracts '
between the Mortgagor and other parties for the purpose of making any of the
;:;lmprcvements, (c) to make and enter into additional contracts and incur obligations for
_ the purposes of completing the improvements pursuant to the obligations of the
Mortgegor hereunder, sither in the name of the Mortigagee or the Mortgagor, and (d) to

y and discharge all debts, obligations and liabilitles incurred by reason of ahy aotton

aken by the Mortgagee, as provided on demand and shall be secured by this - o

vﬁgage, provrded however. thet the Mortgag shaft not be required to perform any

. No burldrng or other structure or improvement, frxture or personat property .

nortgaged her eby shall be remoyed or demolished without the prior written consent of - 5’

he Mortgagee. The Mortgagor will not make, permit or suffer any alteration of or

dition to any building-ar other structure or. improvement now oi-which may hereafter - -

.erected or installed upon the morigaged property, or any part thereof, except the
mprovements requrred to be made pursuant to Paragraph 3 hereof, nor willthe j, -
Mortgagor use, or permit or suffer the use of, any of the mortgaged property forany

@ other than the purpose or. purposes for-which the same is now intended to be

|, without the prior written consent of the Mortgagee. The Mortgagor will maintaln

the mortgaged property.in good condition and state of repair and will not suffer or
permit any waste to any part thereof, and will promptly comply with all the .
equirements of Federat State and Locaf governments or of any departments,

. " 5 ,The Mortgagor wrlt not voluntanly create or perrhrt or suffer to be created or o :
exist, on or against the mortgaged property, or any part thereof, any lien superlor to- the:« Selota el

- lien of this Mortgage, exclusive of the lien or llens, if any, to which this Mortgage is
ly |

g the same free from the claims of all parties 'supplying labor or materrals whrch will
G enter mto the oonstructron or rnstaltation of the rmprovements ' Gn

6 T he Mortgagor wm keep all buildmgs other structures and improvements,

S including equipment, now existing or which may hereafter be erected or installed on

~the land mortgaged hereby, insured against Joss by fire and other hazards, casualties S

. - and contingencies, in such amounts and manner, and for such periods, all as rnay be
- required from time to time by the Morigagee. Unless otherwise required by the

Mortgages, all such insurance shall be affected by Standard Fire and Extended -

G _ Coverage Insurance policies, in amounts not less than necessary to comply with the

- ﬂf’,coinsurance clause percentage of the value applicable to the location and character of s -

~ the property to be covered. All such insurance shall be carried in companies
- approved by the Mortgagee and alt pohcies therefore shall be in such form and shatl o




have attached thereto loss payable clauses in favor of the Mortgagee and any other
parties as shall be satisfactory to the Mortgagee. All such policies and attachments
thereto shall, be delivered promptly to the Mortgagee, unless they are required to be
delivered to the holder of a lien of a mortgage or similar instrument to which this
Mortgage is expressly subject, in which latter event certificates thereof, satisfactory to
- the Mortgagee, shall be delivered promptly to the Mortgagee. The Mortgagor will pay

promptly when due, as hereinafter provided, and any and all premiums on such
insurance, and in every case in which payment thereof is not made from the deposits
therefore required by this Mortgage, promptly submit to the Mortgagee for examination
receipts or other evidence of such payment as shall be satisfactory to the Mortgagese.
The Mortgagee may obtain and pay the premium on (but shall be under no obligation
to do s0) every kind of insurance required hereby If the amount of such premium has
not been deposited as required by this Mortgage, in which event the Mortgagor will
pay to the Mortgagee every premium. so paid by the Mortgagee.

- (b) Inthe event of loss or-damage to the morigaged property the Mortgagor will
. give to the Mortgagee immediate notice thereof by mail, and the Mortgagee may make
- and file proof of loss’if not made otherwise-promptly.by or on behalf of the Mortgagor.
Each insurance company. issuing @ny such policy is hereby authorized and directed to
- make payment hereunder for such loss directly to the Mortgagee, instead of to the
Mortgagor and the Mortgagee jointly, unless the amount of loss s payable first to the
holder of a lien under a mortgage or similar instrument to which this Mortgage is
- expressly subject; and the insurance proceeds or any part thereof is received by the
Mortgagee may be applied by the Mortgagee, at its option, either in reduction of the
indebtedness hereby secured, or to the restoration or repair of the mortgaged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the
~ mortgaged property in extinguishment of such indebtedness, all right, title and interest
of the Mortgagor in and to every such insurance policy then in force, subject to the
- rights and interests of the holder of any such prior lien, shall pass to the grantee
acquiring title to the mortgaged property together with such policy and appropriate
assignment of such right, title and interest which shall be made by the Mortgagor.

= 7. The Improvements and all plans and specifications therefore shall comply
with all applicable municipal ordinances, regulations and rules made or promulgated
by lawful authority, and upon their completion shall comply therewith.

8. Upon any failure by the Mortgagor to comply with or perform any of the terms,
covenants or conditions of this Mortgage requiring the payment of any money by the
Mortgagor, other than the principal amount of the loan evidenced by the Note, interest
and other charges, as provided in the Note, the Mortgage may at its option make such
payment. Every payment so made by the Mortgagee (including reasonable attorney’s
fees incurred thereby), with interest thereon from the date of such payment, at the rate
~ of eighteen percent (18%) per annum, except any payment for which a different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on
demand and shall be secured by this Mortgage. This Mortgage with respect to any




such amount and the interest thergon, shall constitute a lien on the mortgaged

| - property prior to any other lien attaching or accruing subsequent to the lien of this
Mortgage.

-9. The Mortgagee, by any of its agents or representatives, shall have the right to
E * inspect the mortgaged property from time to time at any reasonable hour of the day.

Should the mortgaged property, or any part thereof, at any time require inspection,
repair, care or attention of any kind or nature not provided by this Mortgage as
¢ ~ determined by the Mortgagee in its sole discretion, the Mortgagee may, after notice to
E the Mortgagor, enter or cause entry to be made upon, the mortgaged property, and

: inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its
sole discretion deem necessary, and may pay all amounts of money therefore, as the
Mortgagee may in its sole discretion deem necessary.

10. The principal amount owing.an the Note together with interest thereon and
all other charges, as therein provided and all other amounts of money owing by the
Mortgagor to the Mortgagee pursuant to and secured or intended to be secured by this
Mortgage, shall immegdiately become due and payable without notice or demand upon
the appointment of a receiver or liquidator, whether voluntary or involuntary, for the
Mortgagor or any of the property of the Mortgagor, or upon the filing of a petition by or
against the Mortgagor under the provisions of any State insolvency law or under the
provisions of any Federal Bankruptcy Act or Code, as amended, or upon the making
by the Mortgagor of an assignment for the benefit of the Mortgagor's creditors. The
Mortgagee is authorized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the following events:

(a) Failure to pay.the amount of any payment, or other charges payable on the
Note or the occurrence of any circumstances by which the entire remaining balance of
the Note by its terms is immediately due and payable;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or
condition of this Mortgage, or of the Note (except as otherwise provided in subdivision
(a) hereof) or of any other agreement heretofore, herewith or hereafter made by the
Mortgagor with the Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor to perform any covenant, agreement, term of
condition in any instrument creating a lien upon the mortgaged property or any part
thereof, which shall have priority over the lien of this Mortgage,

(d) The Mortgagee’s discovery of the Mortgagor’s failure in any application of
the Mortgagor to the Mortgagee to disclose any fact deemed by the Mortgagee to be
material, or of the making therein or in any of the agreements entered into by the
Mortgagor with the Mortgagee (including, but not limited to, the Note and this
Mortgage) of any misrepresentation by, on behalf of or for the benefit of the Mortgagor;
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(e) 1ha sale, lease or other transfer of any kind or nature of the mortgaged
property, or any part thereof, without the prior written consent of the Mortgagee;

f) The enactment after the date of this Mortgage of any law of the State of
lndlana deducting from the value of the mortgaged property (or any part thereof), for
the purpose of taxation, any lien thereon, or changing in any way its laws for the
~ taxation of mortgages or debts secured by mortgage for state or local purposes, or the

manner of collection of any such tax, so as to affect this Mortgage and if after such
~enactment or change the holder of the Note and this Mortgage gives written notice to

the Mortgagor declaring the Note and all other indebtedness secured by this Mortgage
~ to be due and payable because of any such enactment or change, immediately upon
the expiration of thirty (30) days after such notice.

'(g) Impairment or deterigration of the mortgaged premises or any lmprovemant
thereon or waste committed or permitted by the Mortgagor in regard to the mortgaged
premises or any improvement.thereon.

"~ The Mortgagee's failure to exercise any of its rights-hersunderishall not constitute a
waiver thereof, All the events:in this Paragraph enumerated upon the happening of
any of which the Note shall become, or may be declared to be immediately due and
payable are in this Mortgage called “events of defauit®

11, The Mortgagee may from time to time cure each default under any covenant
or agreement in any instrument creating a lien upon the morigaged property or any
part thereof, which shall have priority over the lien of this Mortgage, to such extent as
the Mortgagee may exclusively determine and each amount paid (if any) by the
- Mortgagee to cure any such default shall be paid by the Mortgagor to the Mortgages;
~ and the Mortgagee shall also become subrogated to whatever rights the holder of the
prior lien might have under such instrument.

12. (a)r After the happening of any default hereunder, the Mortgagor shall upon

— demand of the Mortgagee surrender possession of the mortgaged property to the

Mortgagee and the Mortgagee may enter such property and let the same and collect
all the rents therefrom which are due or to become due, and apply the same after
payment of all charges and expenses, on account of the indebtedness hereby secured
and all such rents and all leases existing at the time of such defauit are hereby
assigned to the Mortgagee as further security for the payment of the indebtedness
secured hereby; and the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the payment of any rent to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or
any part thereof, the Mortgagor agrees to surrender possession of such property to the
Mortgagee iImmediately after any such default hereunder and if the Mortgagor remains
in possess after such default, such possession shall be as a tenant of the Mortgages,
and the Mortgagor shall pay in advance, upon demand by the Mortgagee, as a




| principa ine |
ount of the annual ground rent I any, taxes, assessments, watper rates, other
nental charges and Insurances premiums payable [n connection with th
n iged property during such year, and upon the fallure of the. Mortgagor o pi
such monthly rental, the Mortgegor may also be disposed by the usual summary
_proceedings applicabte to tenants. This covenant shall become effective immediate
_upon the happening of any such default, as ‘determined in the sole discretion of the
rtgagee, ‘who shall gtve notice of such determinatlon 1o the Mortgagor, and in th

"?ktn case of a foreclosure sale of the mortgaged property rt may be sold in e

18, The Mortgagor wrlt not assugn the rents, rf any, in whole orin part trom thei : - : -
rtgaged property, or any part thereof without the prlor wrrtten consent of the o

Mortgagee

19 The Mortgagor warrants that Mortgagor is Iawfully serzed of the mortgaged{ o
ropsrty and has good right, full power and lawful authority to mortgage the samein =
 the manner above provided and will warrant and defend the same to the Mortgagee

forever agarnst the tawful clarms and demands of any and atl parties whatsoever S e




20. This Mortgage and all the covenants, agreements, terms and conditions
herein contained shall be binding upon and inure to the benefit of the Mortgagor and
the heirs, legal representatives and assigns of the Mortgagor and to the extent
permitted by law, every subsequent owner of the mortgaged property; and shall be
binding upon and Iinure to the benefit of the Mortgagee and its assigns. If the
Mortgagor, as defined herein, consists of two (2) or more parties, this Mortgage shall
constitute a grant and mortgage by all of them jointly and severally, and they shall be
obligated jointly and severally under all the provisions hereof and under the Note. The
word “Mortgagee” shall include any person, corporation or other party who may from
time to time be the holder of this Mortgage. Wherever used herein the singular
number shall include the plural, the plural number shall include the singular, and the
‘use of any gender shall be applicable to all genders wherever the sense requires.

21. Mortgagor shall not commit, suffer or permit any impairment or deterioration
‘of the mortgaged property or ‘any improvemeant thereon, and shall maintain the
mortgaged property and all improvements thereon in good condition and repair.
Mortgagor will not commit or permit any waste and will'keep the mortgaged premises
in as good order and condition as:they now are, reasonable wear and tear excepted.
In the event that Mortgagor shall not comply with the obligations heretofore stated in
this paragraph, then Mortgages, in addition to any other available remedy, shall be-
- entitled Immediately to restrain same by injunction or other appropriate proceeding.

22. In addition to any monthly or other payments to be made pursuant to the
Note attached as Exhibit “A", at Mortgagee's option, Mortgagor shall pay to the
Mortgagee -- on the same date as each instaliment payment provided for by Exhibit
‘A", or'if no instaliment payment is therein specified, then on the 15th day of each
month, beginning with the month immediataly following that in which this mortgage is
signed by Mortgagor -- an amount equal to the sum of one-twelfth (1/12) of the annual
real estate taxes on the property and one-twelfth (1/12) of the annual premium for
property damage insurance, for sald proparty as said sum may be increased or -

+  "‘decreased from time to time by increase or decrease in real estate taxes and/or

insurance premium. Said payments shall be deposited by Mortgages in a non-interest
bearing account and applied by Mortgagee to payment of real estate taxes and
insurance premiums as the same shall fall due.

Section 23.1 Events of Default, The occurrence and continuance of and of the
following events shall constitute an “event of default” hereunder:

(a) Failure of the OWNER to pay any Instaliment of interest principle or
other sums required to be paid under the Note, or Loan Agreement, hereinafter
collectively referred to as MORTGAGE , whether at maturity or upon any date fixed for
payment or by acceleration or otherwise, and the continuance of such failures for five




(5) business days; or

(b)  Any default upon at under any mortgage shall be and constltutes
and event of default under this MORTGAGE.

(¢)  The incorrectness, when made , in any material respect, of any
representation or warranty made by the OWNER in the MORTGAGE , Loan Agreement,
or the Agreement with Owner Acting as General Contractor.

(d) Failure of the OWNER to perform or observe any covenant
condition’s or provisions contained in this MORTGAGE on its part to be performed or
observes, and any such failure shall remain unremedied for thirty (30) days after
written notice thereof shall have been given to the OWNER by the CITY; or -

(e) The lien Jand, sacurity interest; in The Project created by the
MORTGAGE or financing statement shall for any reason, cease to be in full force and
effect, valid and perfected, subordinate only to Permitted Encumbrances; or

(f)f, The OWNER shall default in the payment of any obligations for
borrowed money or for the deferred purchased price of property or any rental

- obligation under any lease required to be capitalized in accordance with generally

accepted accounting principals, or shall defauit in the performance of any obligation in
connection therewith and the result thereof shall be to accelerate or permit the holder
thereof (or a trustee on such holder's behalf) to accelerate the payment of such
obligations or capitalized lease obligation; or

()  The OWNER shall become insolvent or unable to pay its debts as
they mature, or shall file a voluntary petition seeking reorganization or to effect a plan
or other arrangement with creditors, or shall fiie and answer admitting the jurisdiction
of the court and the material allegations of an involuntary petition pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory thereof, or shall be
adjudicated bankrupt or insolvent, or shall make an assignment for the benefit of
craditors or to an agent authorized to liquidate any substantial amount of its assets, or

shall apply for or consent to or suffer the appointment of any receiver or trustee for it or
a substantial part of its property or assets; or

(h) A proceeding shall be instituted, without the application, approval
or consent of the OWNER, pursuant to any act relating to bankruptcy or to any act
purporting to be amendatory thereof, seeking:

() adjudication of the OWNER as bankrupt or insolvent;

(ii) reorganization of, or an order appointing any receiver or
trustee of a substantial part of the property or assets of the OWNER; or




of the QWNE hereunde; to be. fonh,wtth due and peyeble, and the sar
reupon bect , wit d, protes

e hereby expreesly red; provid
Vi né%eecﬂbed In subparagraph (g) or (h)

led to collect and receive all earnmgs. revenues, rents, Issues. preﬂts end incon

@ same and every par thereof; and after deducting the expenses of operations,

_maintenance, repairs, renewals, replacements, alterations, additions, betterments and
‘improvements and all payments which may be made for taxes, assessments,

insurance and prior or other proper charges upon The Project or any part thereof, as =
‘well as, all advances by The CITY and compensation for the services of The CITY and .
for all counsel, agents, clerks and other employees by its properly engaged and
mployed. The CITY shall apply the moneys arising as a aforesaid first to the payment
f the Obligatlons and then to the remedying of any other event of defeult then existing. Gt ea o

® the CITY. with or without entry, personally or by ettorney, may in lts'fﬁ‘;ffix ‘
scretion, proceed to protect and enforce its rights by suit or suits in equity or at law,

,rhetherrrfor damages or for the Speciﬂc perfermence of any covenant or egreement"




forany foreclosure hereunder, or-for the enforcement of any other appropriate legal of
remedy, as the CITY shall deem most effectual to protect and enforce any of its rights
Juties hereunder; prpvided however, that atl costs incurred by

o highest btdder'etl or any part of Th
j‘*‘demand ther In, a

Y and. by !QﬁY Speciﬁed tn;the nettee of such sale o"
verthetess, &t fts‘option, be made at such othe

aser. Ths receip,of theth
uch sate for the purchase money paid

mmmwe , yp
or avatts of any such sale, together with any other. sums which then may be held by the
Y.under.this MORTGAGE .as part of The Project or.the proceeds thereof,.whethe

" under the provisions of this Artlcle or otherWtse. shall be pald te the CtTY who sha S
:fappty such funds as foltows s , * ‘

e FIRST To the payment of the costs and expenses of such sale, including o Lo
ereasonabte compensatton to the CITY, its agents attorneys and counsel, and the

_expenses of any judicial proceedings wherein the same may be made, and of all -

xpenses, liabllities and advances made or incurred by the CITY as permitted by this
IORTGAGE, except any taxes, assessments, ltens, or other charges, subject to whtch
he property shall have been sold : i | :

- SECOND To the payment of the whole amount of the obligations

i "f;iTHlFtD To the peyment of any other sums requtred to be peid by the’f’




OWNER pursuant to any provisions of the MORTGAGE.

FOURTH: To the payment of the surplus, if any, to the OWNER or its
successors or assigns, upon the written request of the OWNER or to
whomsoever may be lawfully entitled to receive the same upon its written
request, or as any court of competent jurisdiction may direct

Section 23.4. Appointment of Receiver, The OWNER further covenants that
upon the happening of any Event of Default and thereafter during the continuance of
such Event of Default unless the same shall have been waived as hereinbefore
provided, the CITY shall be entitled as a matter of right if it shall so elect at any time to
the appointment of a receiver or receivers of The Project and of all the earnings,
revenues, rents, issues, profits and income thereof, with such powers as the court
~ making such appointment shaliyconfer, which may. comprise any or all of the powers

which the CITY is authorized to exercise.” The OWNER, if requested so to do by the
- CITY will consent to the appointment of any such receiver esiaforesalid.

Section 23.5. Remedies Cumulative.  No remedy ‘herein conferred upon or
reserved to the CITY is intended to.beiexclusive of.any other remedy or remedies, and
each and every such remedy shall be cumulative, and shall be in addition to every
other remedy given hereunder Or now or hereaﬂer existing at Iaw or in equity or by

- statute.

; Sectlon 23.6. D_qlax_q_r_Qmj.sglm_NgLa_wa]m No delay or omission of the
CITY to exercise any right or power accruing upon any event of default shall impair
any such right or power, or shall be construed to be a waiver of any such event of
default or any acquiescence therein; and every power and remedy given by this
MORTGAGE to the CITY may be exercised from time to time and as often as may be
deemed expedient to the CITY.

Section 23.7. Waiver of Extenslon, Appraisement of Stay Laws. To the extent

permitted by law, the OWNER will not during the continuance of any Event of Default =

hereunder insist upon, or plead, or in any manner whatever claim or take any benefit
or advantage of, any stay or extension law wherever enacted, now or at any time
hereafter in force, which may affect the covenants and terms of performance of this
MORTGAGE; nor claim take or insist upon any benefit or advantage of any law now or
thereafter in force providing for the valuation or appraisement of The Project or any
part thereof prior to any sale or sales thereof which may be made pursuant to any
provisions herein contained, or pursuant to the decree, judgment or order of a court of
competent jurisdiction; nor after any such sale or sales, claim or exercise any right
under any statute heretofore or hereafter enacted by the United States of America or
by any state or territory, or otherwise to redeem the property so sold or any part thereof;
and the OWNER hereby expressly walves all benefits or advantage of any such law or
laws and covenants not to hinder, delay or impede the execution of any power herein




granted or delegatea to the CITY, but to suffer and permit the execution of every
power as though no such law or laws had been made or enacted.

Section 23.8 Remedies Subject to Provisions of Law. All rights, remedies and
powers provided by this Article may be exercised only to the extent that the exercise
thereof does not violate any applicable provision of law in the premises, and all the
provisions of this Article are intended to be subject to all applicable mandatory
provisions of law which may be controlling in the premises and to be limited to the
extent necessary so that they will not render this MORTGAGE Invalid or unenforceable
under the provisions of any applicable law.

| Section 23.9 Remedies Under Uniform Commercial Coda. In addition to
any other remedies provided for hereby or by law the CITY shall have the rights of a
secured party and the OWNER 8shall-have the rights of a debtor under the Uniform
Commercial Code of Indiana, codified at Indiana Code 26-1 (or any succaessor code or
statute) with respect to the' personal property included.in The Project upon the
occurrenc;a and continuance of an Event of Default hereunder, as deﬂned in Section
5.1 hereo




IN WITNESS WHEREOF the Mor!gagor has executed this
rmortgage as of the date and year first written above.

M4 \P&m

Nancy F' Lawis \_)

S TATE OF INDIANA )
; : ' ) SSt
COUNTY OF LAKE ) +

Before me, the undersugned a Notary Public, in and for said county and State,

personally appeared ___Nancy F. Lewis  who acknowledged the execution of the
foregoing mortgage. : , S

WITNESS MY HAND AND NOTARIAL SEAL this same date.

BN E

NOTARY PUBLIC
EDWINA L. HOMCHO

' My Commission Expwes /S f 7
County of Residence: Lake

" Prepared by:
Attorney Carol Green
53 Muenich Court
Hammond, IN




