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MORTGAGE  osessy

£ THIS MORTGAGE ("Security Instrument®) is givenon DECEMBER 2, 1994 » The mortgagor is
DONNA LEE STANFIELD ' |
AND ‘,‘SHERRY L. STANFIELD

{'Wer') This Secunty Instrument is given to
LAKE MORTGAGE COMPANY, INC.

whnch is orgummd o.nd existing under the laws of THE STATE OF INDIANA , and whos;
addressis 4000 WEST LINCOLN HIGHWAY :

'MERRILLVILLE, INDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of
“SEVENTY THOUSAND ‘ '
AND 09/100 : Dollars (U.S. $ 70,000.00 ),

"Dn: debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on JANUARY 1, 20285

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewala,
Vexmons and modlﬁcatxons of the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 to

Socunty Instrumeat and the Note, For this purpose, - Borrower does hereby mortgage, grant and convey to Lender the following -~ =
described property located in  LAKE County, Indiana;
LQT 1 IN SHEFFIELD ACRES, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 75
PAGE 77, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

’fﬁ'llT 45-1464 GARY
LAKE MORT?. 6E ¢0., Ine,

The Intangibes tax on this Instrumen
paid direct to the Intangibles Tax D:w:u;:»
ie asccordanc . with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
A»rovod by Intangibles Tax Division

whith has the addreu of 8315 SHEFFIELD AVENUE, DYER Stroet, Chty ,
,Indum 46311 Zip Code ("Property Address 7);
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: 058551 :
St ’_TQGETHER WITH all the impmv&m:nts now or hcrc:aﬂer erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall alsn bg ccvered by lhxs Secunty .
meat, All of the foregoing is eferred 10 in this Security Instrument as the *Property, " ‘

, d of the estate herchy ;::mve,yui and has ;be r;gbt to mortgnge,
grant and eonvey the Pmperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, suhject to any encumbrances of record. - o

. _'THIS SECURITY. INSTRUMENT combines uniform covenants for national use and nomunifom eovgmm w;th ted
variations by juriadiction o constitute a uniform security instrument covering real pmp:rty ‘
NIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:
. Payment of Principal and Interest; Prepayment und Lute Charges, Borrower shall pmmptly pay w
, rincipd of and interest on the debt evidenced by the Note and any prepayment and late ;:harges due under the Note,
2, Funds for Taxes and Insurance, Subject to applicable law or to & wrilten waiver by Lender, Borrower shlll pay K
Lendcr on the day monthly I are due under the Note, until the Note is paid in full, & sum ( *Funds®) for: (a) yearly taxes
and assessments which may ati ority aver this Security Instrument as a lien on the Pmperty. (b) yearly leasehold payments -
r ground rents on the Property, if any; (¢) yurly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeuly mortgnge;f sunnce prennums, ifa i und (t) any ;ums payable by Bormwer to Lcnder. in sccordance \vnth ,

under the federal Real Estxte Sememgnt Procadum Actof
q. (CRESPAY), unless another law that applies to the Funds

v b Zre'qmred to pay Borrower eny‘: erest of earnmgs on the Funds,
ing, however. that mtére.st shall he pald on’ the Funds, Lender shall gwe to Borrower

If the Funds held by Imdei‘ coed the amounts permntted to be held by apphcahle lsw, Lender shall account to Bomower =
'fnr the excess Funds i in accordance thh the requirements of appllcable law If the amount of the Funds held by Lender atany

: 3. Application of Payments. Unless npplncable law provxdes otherwxse. all payments recexved by Lendcr under pmgmphs -
1 imd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragmph 2; .
o tlnrd to interest due; fourth, to principal due; and last, to any late charges due under the Note. el
4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property s

o "i wlnch may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

o tothe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pamgnph .
It Bormwer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

L :wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

~ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnonty over
this Secunty Instrument, Leodgr mny gwe Borrower a notuce ndentnfymg the lien. Borrower shall satnsfy the hen or lake one or'
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Form3015 8190, e

;szoce ; o N A Inmdi

k_\\‘a




Bbrre\nfer shall keep the rrnpr(werne oW ) tmg of hereafter gmgggd on (hg et

luded Wwithin the term "extended coversge” and any other hazards, including
f e, This Insurance shall be rnamlained in the amounts and for the periods
inmrenee eemer, rovrdmg the meura shall
h \ in eoverage desenbed ;bove, Lender may
npuon, obtain eeveme 0 protect Lender's nghts in the Pmperty in accordance with paragraph Wo i, o e
“All insurance policies and renewals shall be acceptable to Lender and shall include a standard. mortgtge lause, Lende
have the right to hold the policies and renewals, If Lender requires, Borrower eh l!"prnmptly give to L
d premiums and renewal notices. In the event of loss, Borrower shall gWe prom ee ;e the insuran
Lender may make proof of loss if not made promptly by Borrower, S ‘ G e ol
. Unless Lender and Borrower otherwise agroe in writing, insurance prmeeds sh be apphed to resto on of repeir Qf ther
Pmperty demnged. if the festoration or repair is economlcally feasible and Lender's urrty is not lessened, If the res
L is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the su
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the i insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
- Becure :;3' this mgdhﬁ?m whether or not then due. The 30~day permd will begm when the notice is given. -

the lien created by this Secunty Instrument or Lender 8 securnty interest, Borrower shall nlso be in default if
Bomwerk during the loan npplreeuou process, gave materially false or inaccurate information or statements to Lender (or failed
ovide Lender with any material information) in connection with the loan evidenced by the Note; rncludrng, but not limited
‘Trepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a-
easchold, Borrower shall comply with all the provisions of’ the lease. If Borrower acquires fee title. to the Property. the;j
easehold and the fee title shall not merge unless Lender agrees to the merger in writing.
e n of Lender’s Rights in the Property, If Borrower fails to perform the covenants rmd agreements cnntamed in
this Seeunty lnstmmt;or there is a legal proceeding that:may- significantly affect Lender’s rights in the:Property (such-as
proceeding in binkmptcy, probate, for condemnation or forfeiture or fo enforce laws or regulations), then Lender may do and
- pay for whatever is necessary to protect the value of the’ Property and Lender's rights in the Property, Lender's actions may -

 include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying Ty

. reasonable attorneys’ fees and entering on the Property to make repalrs Althoug,h Lender may take actron under thrs pmgmphr
'_7 Lenderdoesnothavetodoso. ' ‘

Any amounu disbursed by Lender under (hlb para;,raph 7 shall ‘becomeadditional debt of Borrower eecured by thmf

‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the 4'
at the Noto rato and uhnll be payable, wnth mterest, upon ‘notice from Lender to Borrower requesungi

- 8. Mortgage lnsurrmce If Lender reqmred moﬂgage insurance as a condntmn of makmg the loan secured by thxs Secunty -

’Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the .

. ‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

_obtain coverage substantially equwdent to the mortgage insurance previously in effect, at'a cost substantially equivaleat to the

. cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. If

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to . -
e-twelfth of the yearly mortgage insurance premium being paid by Borrower when:the insurance coverage lapsed or ceased to.

ol },bemeffect Lenderwrll accept, usemd remn these payments as. aloss reserve in heu of mortgage insurance. Loss reserve

oPe 1272
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058551
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 8 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
* shall be paid to Lender,

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmpcrty immodiately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

- award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wﬁting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs 11and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

- of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shall not be required to
- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
_ of the sums seécured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ;

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemeats of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint.and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
« and-that Jaw is finally interpreted so- that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s éopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ors 127

. Form 3016 9/
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17, Transfer of the Propa. a Beneficial Interest in Borrower, If all . part of the Property or any interest in it

is sold or transferred (or if & benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
 Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security Instrument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall psovide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to remshlo shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note'or a partial interest in the Note (together with this Security
Instrumeat) may be sold one or more times without prior notice to Borrower, A sale;may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address towhich payments should he-made, The notice will also contain any other
information required by applicable law, '

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

_ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bnvironmental Law" means federal Jaws and laws of the jurisdiction where the Property.is located that .

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. OPS 1274
~ 23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement __
‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy Instrument. :
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider ~L.4J Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ) Second Home Rider
V.A. Rider Other(s) | specify]

“BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and covenants contained in this Security Instrument and
-in any rider(s) executed by Borrower and recorded with it,
Witnesses:

LGway, L SRS A : (Seal)

~Rorrower . “=Bomower

STATE OF INDIANA, LAKE County ss:
On this 2ND day of DECEMBER , 1994 | before me, the undersigned, a Notary Public in
and for said County, personally ap,

peared
DONNA LEE STANFIELD AND SHERRY L. STANFIELD

, and ac ledged the execution of the foregomg instrument.

WITNESS my hand and official seal.
My Commission Expires: 10 /24 /96 _.--:;““o::.;
County of Residence: Lake "“W Public (;101-13 Mj_]_]_er \ ,...'.'."?\f"
This instrument was prepared by: SUSAN M. BRISTOW S ',,f;. :
M . ‘ . . ) :‘:W‘V e
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