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THIS MORTGAGE (*Security  Instrument’) is given on NOVEMBER 30 . _1994 -
The Mortgagor is

MICHAEL W. BAXTER AND
ROSEMARIE BAXTER , HUSBAND AND WIFE

whose address is 708 NORTH RENSSELAER : % —
GRIFEITH, IN___46319 .

("Borrower"). This Security Instrument is given to — BANCPLUS MORTGAGE CORP.
~which_is organized and existing under the laws of The Stata of Taxas , and

whose address is 9601 MCALLISTER FREEW.

("Lender"). Borrower owes Lender the principal sum of - - - -ccmrccac--- creemmm—-
SEVENTY SEVEN THOUSAND_THREE_HUNDRED ONE_AND NO/100=-=-=--=e=o=---
Dollars (US. $§ 77,301.00------) This debt is evidenced by Borrower's note dated the
same date as this Security Instrument (‘Note"), which provides for monthly payments, with
“the full debt, if not paid earlier, due and payable on pECEM This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with Interest, advanced under paragreph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements
_under this = Security Instrument and the Note. For this purpose, Borrower does

—— = hereby mortgage. grant and convey to.lender the following described property located in
LAKE i County, Indiana:

THE NORTH 22 1/2 FEET OF LOT 19 AND THE SOUTH 27 1/2 FEET OF LOT 20 IN BLOCK B
IN INDUSTRIAL CENTER SUBDIVISION, GRIFFITH, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 17 PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIDANA,

MAILING ADDRESS:
706 NORTH RENSSELAER
GRIFFITH, IN 46319

~ which has the address of _ 708 NORTH RENSSELAER (Strest),
GRIFFITH (City), Indiana 4318 (Zip Code) ("Property Address");
TOGETHER WITH all the improvements now or hereafter erected on the property, and
FHA Indiana Mortgage - 2/91 600
L963 09/93 Page 1 of 7 }




r

ol sasements, rights, sppurtenances, rents, royaities, mineral, oll and gas rights and profits,

water rights and stock snd all fixtures now or hereafter s part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foragglng is rofcmd to in this Security instrument as the “Property.”

BORROWER COVENANTS that BorroWor is lawfully seised of the estate hereby |

conveyed and has the right to mortgage, grant and convey the Property and thst the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all clsims and demands, subject to any

encumbrances of record.

1. Psyment of Principal, Interest and Late Charge. Borrower shall pay when due the

principal of, and interest on, the debt evidenced by the Note and late charges due under
the Note. :

2 Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall

include in each monthly payment, together with the principal and interest as set forth in the
Note and any late charges, an installment of any (a) taxes and special assessments levied or
to be levied against the Property, (bl leasehold payments or ground rents on the Property,
and (c) premiums for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual
amounts, as reasonably ‘estimated by ‘Lender, " plus/‘an’ amount ‘sufficient to maintain an
additional balance of not more  than one-sixth of;the estimsted amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month
before an item would become delinquent Lender shall hold the amounts collected in trust
to pay items (a), (b), and (c) before they become delinquent. ] ,

_If at any time the total of the payments held by Lender for items (a), (b), and {c),
together with the future monthly payments for such items payable to Lender prior to the
due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current,
then Lender shall either refund the excess over one-sixth of the estimated payments or
credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for
item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to
Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, “"Secretary” means the Secretary of Housing and

- Urban- Development or his or her.designee. In any year in which the Lender must pay a_

mortgage insurence premium to the Secretary, (or any year in which such premium would
have been required if the Lender still held the Security Instrument), each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by t'¢ Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's account shall be credited with the balance remaining for all
instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b), and (c).
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3. Application of Payments. All psyments under paragraphs 1 and 2 shall be applied
by Lender as follows:
First , to the mortgage insurance premium to be paid by Lender to the Secretary or
“to th‘o monthly charge by the Secretary instead of the monthly mortgsge insurance
premium; ' ,
Second , to any taxes, special assessments, leasehold psyments or ground rents, and
fire, flood and other hazsrd insurance premiums, as required;
~ Third , to interest due under the Note;
Fourth , to amortization of the principal of the Note;
Fifth , to iste charges due under the Note.

4. Fire, Flood and Other Hazerd Insurance. Borrower shall insure all improvements
on the Property, whether now in existence or subsequently erected, sgainst sny hazards,
casualties; and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by, floods to. the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held By Lender ‘and shall include loss payable clsuses in favor of, and
in a form acceptable to, Lender, '

in the event of 1988, Borrower, shall, give. Lender immediate notice by mall. Lender may
make proof of loss if not made promptly by Borrower. Each insurance company concerned
is hereby authorized and directed ‘to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in
paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over sn amount
required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitied thereto.

in the event of foreclosure of this Security. Instrument or other transfer of title to
the Property that extinguishes the indebtedness, all right, title and interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

8. ~ Occupancy, Preservation,- Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess the Secretary
determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless
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icipal charges, fines and impositions that are not

sgraph 2. Borrower shall pay‘th se obligations on time directly to the entit
yment. If failqre to pay would sdversely nffoet Lender's lnterm in_th

! , equlred by pmguph
s to perform my cher cavemnts end aqreement: contained in this . Schrit

gula
roperty and Lender's rights in" the Property includn
‘other items. mentioned in parlgraph 27 o

ondomnatlon Tha preceeds o any ewerd or cleim for demages, dor
connechon _with_any condemnation or. other takmg of any pert of

the extent of the full amount of the indebtedness that remains unpli
nd: this Security Instrument Lender shall apply such proceeds to . th
9. debtednese under the  Note and ‘thls Security instrument, . first to an

»euch payments Any excess proceeds over an amount required to pay. ellgf
ing mdebtedness under: the ‘Nots. end this Securtty lnstrument shall ,be paid to th

X, . Lender may, except as. limit y
_Secretary in"the case of payment defaults, require tmmediate payment m fullk
",ﬂof all sums secured by this Security Instrument if: i
‘ {) Borrower defaults by failing to pay in full any monthly payment. s
~ required by this Security Instrument pnor to.or on the due date of the SRl
. next monthly payment, or . . S
() Borrower defaults by famng for a period of thirty days, to
... .perform any other obligations contained. in this Secunty Instrument. . .. . .
LSele Without Credit Approval. Lender. shall, if permitted by applicable Iaw_ e
_and with the prior approval of the Sacretary, require immediate payment in
- full of all the sums secured by this Security Instrument if; .
(b All_or part of the Property, or a beneficial mterest in a trust
. owning all or part of the Property, is sold or otherwise transferred, g
~(other than by devise or descent) by the Borrower, and
() The Property is not occupied by the purchaser or grantee as his
. or her principal residence, or. the purchaser or grantee does so
~ occupy the Property but his or her credit has’ not been approved in
-~ accordance with the requcrements of the Secretary
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6.  No Walver, If circumstances occur that would permit Lender to require
immediste payment in ful, but Lender does not require such payments,
Lender does not walve its rights with respect to subsequent events.

d.  Regulations of HUD Secretary, In many circumstances regulations issued
by the Secretary will limit Lender's rights in the case of payment defaults
to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted
by regulations of the Secretary.

e. Mortgage Not Insured. Borrower agrees that should this Security
instrument and the Note secured thereby not be eligible for insurance under
the Nationsl Housing Act within 60 days from the date hereof, Lender may
at its option and notwithstanding anything in paragreph 9, require immediate
payment in full of all sums secured by this Security Instrument A written
statement of any authorized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to-insure this Security Instrument and
the Note secured.thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's
failure to remitfa mortgage insurance premium to' the Secretary.

10. Relnstatemeit. Borrower  has- a (right 'to- be (reinstated (ift Lender has required
immediate payment in full because of Borrower's failure to pay an amount due under the
Note or this Security Instrument ‘This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable
and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not required to permit reinstatement if. (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, ({ii)
reinstatement will preciude foreclosure on different grounds In the future, or (i
reinstatement will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the . . . . _ .
time of payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successor in interest Lender
shall not be required tc commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph Sb.
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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y | efte Berremr previded fer in th!s eeurity ln;trmmnt ahau be
livering It or by mailing it by first class mail unless applicable law _requires use
“method. The notice shall be directed to the Property Address or asny other

wer designate: by netice 10 Lender. Any netiee to Lender shall be given by

neticeto' Berrewar. Any notice previded for In this Seeurlty lnstrument shall be deemed
ewer er ender when gtven 8 previded !n thie pmgreph.

‘ Thl: sqcurlty lnstrument shall be overned by

I lew and the law ef the jurisdiction in- which the Property. is located. In the event

~that an Ljprevisien or clause of this Security Instrument. or the Note conflicts with

. applicable law, such conflict shall not affect other provisions of this Security Instrument or

~the Note which can be given effect without the conflicting provision. To this end th
_provisions of this Security Instrument and the Note are doelered te be seveuble

the rents and revenues of the Preperty Borrower euthertzes Lender. or Lender's agents
acollect the rents. and revenues . and- hereby directs each tenent of the Property to pey;

;,,egreem ,t;in the Security lnstrurnent Bo

‘ and . rece : venues of the Property as trustee for the benefit of

Lender and Borrower. This. assignment of rent constntutes an absolute assignment and ne

an HSSlgntnt for additional security only. . o

__If. Lender .gives notice of breach to Borrower. {a) all rents received by Borrower shall
;irhetd by Borrower as trustee for. benefit of Lender only, to be applied to the sums
cured by the Security Instrument; (b) Lender she!l be entitied to collect and receive all of
the rents” of the Property: and (c) each tenant of ‘the Property shall pay all rente due end
unpeid to Lender or Lender's agent on Lender's written demand to the tenant. S

- Borrower has not executed any -prior_assignment of the rents and has not and will,
, : t- Lender from exercising its rights under this

; baregreph 16

Lender shall net be required to enter upon, take ‘control of or maintain the Property‘ ,

before or after giving notice of breach-to" Borrower. However, Lender or a judicially -

appointed receiver may. do so at any time there is a breach. Any epplication of rents shall

not cure or waive any default or invalidate any other right or remedy of Lender.. This %

- assignment of rents of the Property shall termrnate when the debt secured by the Secunty'
~lnstrument is pard in full . : ~ :

o .NON UNiFORM COVENANTS Borrower snd Lender further covenant “"d‘aoree 8s f°“°W°

17 Forectosure Procedure. If Lender requlree lmmediete plyment in full under

f?,"peregraph 9, Lender may foreclose this Security Instrument by judicial proceeding. )
. Lender shall be entitied to collect all expenses Incurred: In: pursuing the remedies

g,provlded in this paragraph 17, lncludlns, but not llmlted to, rusoneble ettorneye fees ﬁ

ey 'end costs’ of title evldence.

18 Releese. Upon payment of all sums secured by this Security Instrument Lendere ' - i

N"shall release thcs Secunty Instrument wrthout charge to Borrewer

| Lseeroelee e "_,Pa,gey'aef?
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_ 19, Walver of Valuation and Appraissment. Borrower waives ail right of valustion
“and sppraisement ~

20. Riders to this Security Instrument. If one or more riders are executed by
_ Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be Incorporsted into and shall amend and supplement the covenants and

sgresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

Check applicable box(es):

D Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider
D Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any riderls) executed by Borrower and recorded with it

(Seal)

(Seal)

(Seal)

(Seal)

STATE OF INDIANA, LAKE County ss:

On this 30th gy of November, 1994 "y o¢5rg me, the undersigned, a Notary
Public in and for said County, personally appeared Michael W. Baxter and Rosemarie
Baxter

and acknowledged the execution of the foregoing instrument. %‘

AAAAAA rdng
WITNESS my hand and official seal. % Y( ;‘ P SRR

My Commission expires: -7-96 Thomas G. Schiller t JNefary Public: .

Lake Co.(Res. & A% (W
THIS INSTRUMENT WAS PREPARED BY ROSA WISLER. s @-’;&i?" EAR
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