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PHILIP A KOTLOWSKI
ROSE M KOTLOWSKI )
7833 BELMONT AVE BANK OF HIGHLAND
HAMMOND, IN 46324 , ' 450 W LINCOLN HWY
. ' T SCHERERVILLE, IN 46375
. MORTGAGOR MORTGAGEE
"I"includes aéch moftg;gov‘ébo\{s, o 7 "You" means the mor!gggee. its successors and assigns.

AND WIFE . mortgage, grant and convey to you on NOVEMBER 23, 1994 __, the

real estale described below and all rights, easements, appurtenances, fents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be pan of the property (all called the "property”).

TOE

PROPERTY ADDRESS: _____ 7833 BELMONT AVE_ — , Qg
ree
HAMMOND, . Indiana 46324

LEGAL DESCRIPTION: (Ciry) , , @5 Code)

LOT 7 (EXCEPT THE NORTH 43 FEET THEREOF) AND THE NORTH 43 FEET OF 10T 8,
BLOCK 6, BEVERLY, AS SHOWN IN PLAT BOOK 20, PAGE 10, IN LAKE COUNTY, INDIANA.
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located in __LAKE County, Indiana.

TITLE: | covenant and warrant title 1o the property, except lor encumbrances of record, municipal and zoning ordinances, current taxes and

SECURED DEBT: This-mortgage secures repayment of the secured debt and the performance of the covenants and agreements agptained.in thus
+-mortgage-and in any other document incorporated herein. Secured debl,.as used in this mortgage, includes any amountsd-may #tany tirth owy _
you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or moduncauog»of StmeWﬁEl -

agreement, and, if applicable. the future advances described below. Ju v F 0 ( ___’
ow " e NIV
Th ribe the | 1e sec by th a d the date th i1y !
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" THEREOF UNTIL MATURTTY e | Jo o e
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The above obhgatuon is due and payable on WO 97,2024 C > koot pald eﬁrlnel

The total unpaid balance secured by this mortgage at any one.time shall not exceed a maximum principal amount of *TENCEHOUSAND
DOLLARS AND NO/IOO******** KhhhkhRhRhARkk Dollars ($ **10,000,00** (¥4} N plué mte’r‘ést

and alil other amounts, plus interest, advanced under the (erms ol this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this morigage.

@ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note orloan agreement evidencing the secured debt.

@ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Ca copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a par
hereof.
RIDERS: [ commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa?e 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Tz D e (Dguen, pritowsls

PHILIW ANTHUNY KULLUWODKL ROSE M. KUTLOWSKI
LAKE
ACKNOWLEDGMENT: STATE OF INDIANA, . County ss:
On this _29RD day of _NOVEMBER, 1994 before me. A_NOTARY IN AND
FOR SAID COUNTY personally appeared PHILIP_ANTHONY KOTLOWSKI AND ROSE M.
KOTLOWSKI, HUSBAND AND WIFE ) N,

anfl ackno eed he'd -‘ﬂ
My commission expires:
10/17/98 ( d Uy

CATHY L Rom; v-

?/- the foregoing instrument.
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This Instrument was prepared by: __ GREGORY BRACCO, ASSISTANT VICE PRESIDEWT: R (Z Q
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covemnrs .

o g Paymema. l agree 19 make all paymen 5 l:m ihf* secyred debl when due Unlea& we agrss Q!hermse rany payments you receive fram me or lar my

gnefit will be applied first:to any amounts | owe you on the secured debt exclusive of inforast of principal, secgmct 10 ineres then to pringipal. it

pargal ;()repagme { me gecurrad ‘debl accurs ot any masr:m rt will nm reduce or exclise any subsequenlly sches;lu ed paymam U & 5ee;urecl deblis
paid in full : : o : o

2, Clalms against Tllle. wsl p kdll laxes assessments lions, encumbrances. laasa paymunls grmmd ranls, and mhur chargas ramnng la the:
propeny whendue. You may require me (o prawés o you i‘Of)les of &)l notiess that such amounts are due.ang the raceiptls evidencing my payman&s £
will delend utle m the property aganst any clans thal would impair the lien of. this mortgage. You may reql 10 a¢5rgn any ugms i

lenses wmz;h may haaze agamst parbes who supply rabar or materrals io rmpr‘ave or. mamlam me property. -

<k lnsurancel j wﬁl hgg;; the prc iy msured under terms accep ;rbixs la ycu at my e:pense and for your bene his msuram:s mll ek uds a mandar
morigage clause i your-favor. You will be named as loss payee oras the insured on-any such-insurance policy -Any Nsurnce prqceeds may be.

-~ Bpplied:within® yegf discrelion, to ether the restoration or repay ol the damaged praperly or.lo the securecl debt: -

: ch msuranca lcrr as lm‘rg as yo e :

gnllrg’pa&s i "rsoknabl‘y necessary, 1 will glve you prdmpl—nalrée of any los’s'cr darrraga oo

g Expenses l;;gre 1o pay a yaur xpRnseE mcludmg fpasonable allomr»yg. lees 1 Brazcn any covenants in mrs 'morlgggé orln rgnyfgblrg tion:
sucured bg ms mcﬁgaqe w aylhese amauma te you as providedn Cmenam 100l lhls mgngage e 0 s i

ation. it 1failto make any paymem when due o, nraac,h any covenants. undcr this morlgaga, any pnor morlgd 6 0f any obhgatron
yclu may. al your option. accelerate the maturily of the secured debt and demand immad , any other:
yf 50 this arlgage ln the manner pmwded by law L : . :

7. Asslgnmam nf Renls and Profits. | assign 1o yout is: ;md pfolrls of 1he propert Unless we have agreed otherwrse in‘writing. | may collect an
relain the rents as long as l.am notin defauls. i1 defaull. you may. as provlded by law, have the coun agpomt & recaiver and the receiver may laki
_possession and:manage thi property and collect’the rents, income and:prokils’ Any rents you colleet shall i

prgp@fiy mcludmg all taxes, assessments, insurance premiums. repairs, court costs and atiorneys® fees, commissions to rental agents, and any olher .
go: The remaini g amount of rents wrll hen apply lo paymema on the secured debl as prowdad in Covenann e .

8. Prior Secumy lmeresls I wi paymenis ue and perform all other covenants under any morlgage. deed of trust, or other security

e applied first to the costs of managing the ‘

greement that Ras prionty over this morigage | will nol make or pernit any modificalion or. @xténsion. ol any morigage, deed of trust.or other, .secunty ey

mierest that has prionly over this morigage or any fiote or agreemem secured thereby wmout your wnllen consent. | wrll promptly dellver o'y
v | t:;m, ,,3’ persaﬁ wha&a rsgﬁ_ nihg pm;reny have pmrlllr Qvar ycuf rlghls :

X agree lcs @cmply with the prowsrons ol any lease i lhrs morl% ge 15 on a leasehold lf :
th meﬁgage rs snauniting i:t%ndgmmfum ora r:alanneé uﬂll d;\re opm t}l ; Fwill perlotm a l af my dutres Lmder lhe covenanls,
col domimum or ;alar‘mcﬁd Lt r:lewzr r:lpmenl , :

uthori ity ot Morlgagee to Permrm for Morl%agm' ll ¥ lall 1o per forny dﬂ}' al my dulles urrdsr this marlgage or any olher morlgage deed ol trusl :
-ubity mterest that has prionty cver { ls, marlgage.- you may petform the duties or cause them 1o be perfofmed. You may sign my name or
d necessary lor mance! | GRsyTEnsn on e propanly isdiscontinued orhot carried oniin.a: reasonable manner, you may do, ‘

wsaayy o DYQQFG your s;amrrty mleraqr m the pmpmy This may rnclude complelmg lhe ccnslructlon : ;

pem}:m wll uel premluée yzm lrem exercrgmg 40y 0 yeur r:\lhar rghts uﬁder ihe law or-his mongage

1 ymlr seCurity teres! wdl be ser:urerl by this mortgdge Such amounts will be dueon demand and wlll bear mteresl
ad ml i at the interest rate i ailect from time to time oh the secured debt,”

y ts:r ms; o i gsu gm me notics bclarehand The nolice musl slale the reasonable cause lor your rnspecuon ;

12 Condemna! tm 1. ic y()lr the pmmeadé ol any awarr:l or clamdor damqes connected with a condemnalron or other taking of all or. any part ol
o dhe propetly ‘;«g_ : dewill be gpphed g pmvrdfad n (,,Qw;nanl 1 This asblgnmem i subject to thederms of any priot security agreemenl :

13. Waiver. By sxercis g any r;grmf_xdy available (o yOU, you-do 1ol g:ve up your nights 1o later lise any.other remedy By. not exarcrsmg any! remedy il
. delault you do not waxva your fight rc later canmder lhe aventa delaull it happens again. I waive all rghts of valualnon and appraisement. :

14, Joml and Several Liability; Ca-sr ners; Successars and Assr ns Bound. Al dulies under this morlgage are Joint and several. If | srgn this
- mortgage but do fot sigh the secured debt | do so only to mortgage my inferest in the property to secure payment of the secured debt.and by doing 80,1 -
+do not.agree 1o be personally liable gn the secured debt 1 also agred that you and an?« party to this mortgage may extend, modll{ or.make any olher :

~changes in the terms of ihis mc:lr!gage o the mxr;ured debt wrlhout my c;onsc:nl Such 1 a change will not release me lrom the larms of hrs morigage.”

. ,Ths duuos and beneills of llus morlgage shall bind and benelrl the suagcsssr;m and assigns of gither or “both of us

115 Nclrce Unless alhsrwvse fequired by Taw. any. fol ice 1o ma shall be given by delivering it or by mailing it by llrsl class mail addressed to'meatihe

ylaws‘ or fegulallons ol

Property Address or any other address that | el yr:lu 1 wilt grw any notice 1o yr:lu by certified mail to your address on page 1-0f this morlgage ortoany .

other address whlch you havg designat ed

Any ridtice: shal be deemed 10 have b&en gwm i¢] alm(»r ol us when Qiven i llm manier stated above

16. Transter of the Property or a Beneficial lnleresl in the Mortgagor, il-all'or any part of the property or any mleresl in it is sold or lranslerred =

without your-prior written-consent, you may demand immediale payment of the secured debt. You may also demand jmmediate payment if the
~mortgagor is.not'a natural person and a beneficial interest v the mortgagor 1s wld or lrans ferred. However‘ you may not demand paymenl 1h the above
sﬂualrmm if-it is prohibied by federal law as ol the date of thie mgrlgugu . :

17 Release, When I have paid the secured “debt o tull and al undmlymg agmamunls have been terminated. you will, at my requc,st release this

Lo \morlqage withoul charge lo me. Excepl when prohibited by taw, Lagree 10 pay all costs 10 record the release

“ 18, Severability. Anr provigion or glause of this morigage orany agreement evrdpncmg the secured debt which conflicts with appllcable law will not ba e
a

~eftgctive.unless thatlaw:expressly or imphiedly perpuls-vanations by agreement. I any provrsron or clause of this morlg{;age or any.agreement evidencing
the secured debt cannot be eoforced dccording ta its torms, dhis fact will not attect the enforceability of the balance lhe mortgage and the agreement,
ewdancmg lhe secured debt, ,
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