National City Bank, Indiuna

101 West Washington Street, Suite 716F, MORTGAGE SR A RS T 2

P.O. Box 5056 For an Open Fnd Line of Credit ﬁt) K
Indianapolis, Indiana 46255 : o e VL

This Indenture Witnesseth, Tha RICHARD M. GALLEGOS, & ULA L. GALLE

" ~ o M ' Al V
(M‘mi{"b’“' s) of = . i‘w State of Indiana, MORTGAGE a\nd WARRANT 1o National City Bank, Indiana, (Mongagee) the
following described real estate located in County, Indiana:

Common address 1417 W, 75th. Avenue Merrilvlille, 7 "Ross Indiana
(Street Address or RR ) T (City) ' (Twp.) ~ (State)

The Legal Description as follows:  §tuated in the City of Merrillville, County of Lake, and Statd®
of Indiana, and is further described as follows: il

o
Lot 241 in Savannah Ridge Unit 2, in the Town of Merrillville, as per plat thereofy

rz:orded in Plat Book 50 page 73, in the Office of the Recorder of Lake County,
Indiana.

o
wa
0

together with all nghts, privileges, interests, easements, unprovemenis and fixwures.now: or hereafier located upon or.a bl :

! With Yilcges, ’ 7 npi ! fixtures 4 . i ) penainiig to such. real:
est.fuz !(ollccuvely referred 1o as the (“Mongaged Premises”), and all rents, issues, income and Jmﬂu thereolf,.uto sccu';t the pagmem and all
obligations of all Borrowers under a cenain Loan Agreement dated . November 5, 1994

o alt 7 .23, that establishes an open end line of credit
for the Borrowers in the amount of $..20, 080,00 — with future advances, interest, and terms of payment as therein provided, or as

extended or renewed, executed by Borrowers to Moﬁgageé; Mortgagors jointly and individually covenant and agree with Mortgagee thac.rd
FIRST. Mouigagors are 18 years of age, or over, citizens of the United States, and the owners in fee simpic of the Mongaged Pgn
and clear of all liens and encumbrances except for the lien of taxes and assessments not delinquent and e

i 1= ) NG
SECOND. Morgagors will pay all indebtedness secured by this Mortgage when due, together with costs of collection untgq:u’anabli; auorﬁiiéﬁﬂ )]
Y o KA

fees, all without relief from valuation and appraisement laws, N
Y . . z. LN
THIRD. Mortgagors shall pay all tases or assessmentsileviedparassessed lagainst the Montgaged Premises or any pan digteof whgp due and =

before penalties accrue. Also, Mongagors shall not permit any mechanic's lien to attach to the Morigaged Premises or any Pantheredf or further
encumber the mongaged premises without Morigagee s prionwrittern-consent: ' e : -
FOURTH. Mongagors shall keep the Mortgaged Premises fin good: repair at all times and shall not commit or allow the c(’nfnnissiép of waste
thereof Mongagors shall procure and maintain in effect at all times hazard (fire and extended coverage) insurance in an amagnt which is
at least equal to the Joan amount after Wing inty acéount insurable vatueasmuliplied by the applicable, doinsutance percentage, such insurance
to he in unounts and with companies acceptable 1o Mongagee and with u standard Mongagee clause in favor of Mongagee.

FIFTH. Momggee may, aits option and from time o, tine cadvanee andipay all sums) of ghoney which in its judgment may be necessary 1o
pertect of preserve the securite intended 1o be given by this Morgage. Such sums may include, but are not limited 1o, insurance premiums,
tanes, assessments and hens which may be or become a lien upon the Mongaged Premises or any part thereot and all costs, expenses and
attorness” fees et A sane ol money <o advaneed shall he and hecome 1 pat of the mongage debt secured hereby and payable forthwith
at the sume e o vaered e is disclosed on the attached Fown Agreement and the Montgagee shall be subrogated 10 anv lien so paid by

e ]

Cadiall v s o otherwse manster ovnership of the Mongaged Premises or any pan thereof without the prior wntten
dhrendebrednes e bt Mongage shall,acthe option of Mortgagee and withoutnotice or demand, become immediately

ducand payable, : L . B - g = -

~ SEVENTH. Upon any default by Mongagors under this Mortgage or in the payment when due of any amounis under the Loan Agreement
or this Mongage, or if Mongagor shall abandon the Morgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall be
appointed for Mongagors or for any pan of the Morigaged Premises the entire indebtedness secured hereby shall, at the option of Morgagee
and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosure, Montgagee
may take possession of the Mortgaged Premises to collect any rents, issues, income or profits and apply the same to the payment of indebtedness
secured hereby or have a receiver appointed 1o take possession of the Margaged Premises and collect all rents, issues, income or profits, during
the period of foreclosure and redemption, In the event of foreclosure, Mongagee may continue the abstract of title to the Mongaged Premises,
or obtain other appropriate evidence of title or tile insurance, and the cost thereof shall be added to the unpaid principal balance secured
by this Mongage. All rights and remedies of Mongagee hereunder are cumulative and are in addition 0 and not in limuation of any rights
or remedies which Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy by Mongagee
shall operate as a waiver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to the
same or any other occurrence,

EIGHTH. That it is contemplated that the Mortgagee may make futare advances to the Mortgagors or Borrowers, in which event this Mortgage
shall secure the payment of any and all future advances and of any additional amount, provided that at no tme shall the total amount owed
by the Mongagors or Borrowers to this Morigagee and secured by this Morgage from said Monigagors or Borrowers to said Mortgageee exceed
the sum of $99,999.00 and provided further that such future advances are equally secured and to the same extent as the amount originally
advanced on the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Monigage when evidenced by
promissory notes or other evidence of indetedness stating that said notes or other evidence of indebtedness are secured hereby. The Mongageee
at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time
for the payment of any pant of said indebtedness without affecting the security of this Mortgage in any manner,

This Mongage shall also secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of Morgagors to the holder
of this Morgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
are secured hereby. '
NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and
shall inure o the benefit of Mortgagee and its successors, assigns and legal representatives.
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Sigy X Signatute J
RICHARD M. GALLEGOS AXARICK M. ULA L. GALLEGOS
Pringed Printed
STATE OF Indiana
§5: AKA Rick M Gallegos
COUNTY OF Lake nd Ula L. Ga’legos
Before me, a Notwy Public, in and for said County and State, appeared Richard M. 68112308!\\8 a L. basleg :
—(husband & wife) cach of whom, having been duly sworn, acknowledged the exccution of the foregoing ffﬂ(;ztg;ygf.
Witness my hand and Notarial Seal this 5th. day of November 149 94 . '

My County of Residence Lake 7 Signae OV(LQQ m . \ﬂ\w e
-6-77 TuL/e M. MITCHE L

This instrument was prepared by Qh____.______._____.t__——-ﬂfl"tte Schutkovske National City Bank (NOTARY PUBLIC)

My Commission Expires Printed

Please return original copy to the Bank and each signer to keep one of the two remaining coples

3, .
AKA Rick M Callegos Ondh gg&)OT
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Merrillville, IN 46410
Asst. Br. Manager 8001 Broadway, Merr . 17050 v 12162 /




