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THIS MORTGAGE, made the uggﬁp'_ day of NOVEMBER . . AD. _1994 . between _
TIMOTHY L _DILLON ., AN_ADULT PERSON

of the ' of HAMMOND in the county of

LAKE . and State of Indiana (hereinafter called Mortgagor), and
BANCPLUS MORTGAGE CORP. a corporation organized and existing under the
laws of  The State of Texas thereinafter called Mortgages),

WITNESSETH:  That whereas the Mortgagbr is justly indebted to the Mortgagee for
money borrowed in the principal sUM Of = - o cc s ceeccmcccmce e c i cmmm e e

EIGHTY S|X THOUSAND EIGHT HUNDRED TWENTY THREE AND NO/10Q--------
Dollars (5 86,823,00------), &8s evidenced by certain promissory note of even date
- herewith, the terms of which are. incorporated. herein.by reference, with interest_from date
atthe rate Of - - - - - o e e o cac o bl ccem s e i e e e m e m e — e
|16 3 N KeaRededeaeleeeeaiedtotieRivieetieudeieieseetieetetefetedfutefauidutodtofielolodefobudeiedodaioie
per centum { 8,000~~~ %" per annum on the unpaid baiance unti paid, the said principal
and interest to be payable at the office of BANCPLUS MORTGAGE CORP. whose
address Is 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 . or at such
other place as the holder may designate in writing delivered or mailed to the Mortgagor, in
monthly installments Of cc e ccwccccccncm e e e e s r e e cccccce e e
D_ Y SEVEN AND 08/100---=---===c=c-===--cm==c==e-=---
golllxérgi%u gg-‘;': og{i-l ?-I ----- ), commencing on the first day of JANUARY
and continuing on the first day of each month thereafter until the principal and interest are
fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of DECEMBER. 2024 .

NOW, THEREFORE, THIS INDENTURE WITNESSETH That the Mortgagor, in
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon according to the tenor and effect of the said promissory

* SEE ADJUSTABLE RATE RIDER
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note, abovo' mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations snd agreements herein contained, does by these presents, mortgage
and warrant unto the Mortgages, all of the following~described property, situsted in the

. ____of HAMMOND _ in the county of LAKE
and State of Indiana, to wit ' e

LOTS 58, 69, AND B0, BLOCK @, SUBDIVISION OF BLOCKS 9 TO 14, BOTH INCLUSIVE,

JACKSON TERRACE, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 17, PAGE 22, IN
LAKE COUNTY, INDIANA,

PROPERTY ADDRESS: MAILING ADDRESS:
7180 MONROE AVE : 7150 MONROE AVE
HAMMOND, IN 46324 HAMMOND, IN 46324

together with all buildings or ‘improvements now or hereafter thereon, asnd the
hereditaments and appurtenances \and all \other rights thereunto belonging, or in anywise
appertaining, and the reversions, remainders, and the rents, Issues, and profits thereof
(provided, however, thatithe. Mortgagor shall be entitied to collect and retain the said rents,
issues, and profits until default hereunder); all fixtures now or hereafter attached to or
used in connection with the premises; and in. addition thereto the following described
household appliances, which are, and shall be deemed to be, fixtures and a part of the
realty and are a portion of the security for the indebtedness herein mentioned:

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is
stated herein.

2. Mortgagor will pay the indebtedness as provided in sald note and this mortgage.
Privilege is reserved to prepay at eny time, without premium or fee, the entire
indebtedness or any part-thereof -not less than the amount of one instaliment,-or one --
hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the said note is fully paid

a A sum equal to the ground rents, if any, next due, plus the premiums that will

next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments.
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b. The aggregate of the smounts paysble pursuant to subparagraph (a) snd those
7 paysble on the note secured hereby, shall be psid in a single payment each
month, to be applied to the following items in the order ststed:
() ground rents, taxes, special assessments, fire and other hazard insurance
premiums; ,
() interest on the note secured hereby; and
() amortization of the principal of said note,
Any deficiency in the smount of such sggregste monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgsgee's option,
Mortgagor will pay s “late charge" not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such "late
charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and ell proper costs and expenses secured thereby. '

4. If the total of the payments made by the Mortgagor under (s) of paragraph 3
preceding shall exceed the smount of payments actually made by the Mortgagee as trustee
for ground rents, taxes or'assessments ‘of insurance premiums, s the cese may be, such
excess shall be creditad on subseguent. payments to. be made by the Mortgagor for such
items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however,
such monthly payments shall “not 'be sufficient’ to' ‘pay ‘such items when the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any
amount necessary to make up the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be given by mail If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of
the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing
the amount of such indebtedness, cradit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Martgages acquires the property otherwise after
default, the Mortgagee as trustee, shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest
- acerued and unpaid and the balance to the principal then remaining unpaid on said note.

6. Mortgagor will pay all taxes, assessments, water rates and other governmental or
municipal charges, fines or impositions, except when payment for all such items has
theretofore been made under (a) of paragraph 3 hereof and in default thereof the
Mortgagee may pay the same; and will promptly deliver the official receipts therefor to
said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of
said property or any part thereof, and in the event of the failure of the Mortgagor to
keep the buildings and other improvements now or hereafter on said premises in good
repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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~hereafter on said premises, and except when payment for all such premiums has

theretofore been made under (s) of paragraph 3 hereof, he/she will pay promptly when
due sny premiums therefor. In defsult thereof, the Mortgagee may pay the same. All
insurance shall be carried in companies spproved by Mortgages and the policies and
renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give
immediste notice by mail to Mortgages, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily
expended for the continuation of the abstract of title to the above-described real estate,
together with interest therdon at the rate provided for in the! principal indebtedness, shall
become a part of the debt secured by this" mortgage ‘and shall' be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a
supplemental note or notes " for ‘the' sum ‘or’' ‘'sums" advanced by the Mortgagee for the
alteration, modernization, improvement, maintenance, or repair of said premises, for taxes
or assessments against the same and for any other purpose authorized hereunder. Said

" note or notes shall be secured hereby on a parity with and as fully as if the advance

evidenced thereby were included in the note first described above. Said supplemental note
or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or
sums so advanced with interest thereon at the rate provided for in the principal
indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first described
above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the
repayment of which is hereby secured, or any part thereof, or any amount paid out or
advanced by the Mortgagee, be used directly or indirectly to pay off, discharge, or satisfy,
in whole or in part, any prior lien or encumbrance upon said premises above described, or
any part thereof, then the Mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

11. If any default be made in the payment of the installments provided for in
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the
option of said Mortgagee, become immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, snd any failure to exercise said option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent default

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply
for the appointment of a receiver (and the Mortgagor hereby consents to the appointment
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of a recelver if there hat ,eeﬂt anv defeult in the performance of any of the eendrtions of

thts mortgage), and such receiver is hereby suthorized to take pessessien of ‘the real estate -
- sbove described, collect ‘any rental, accrued, or to _sccrue, whether in money or kind, for

~_the use or occupancy of said premises by . any person, firm or corporetlon, ‘or_may let or

lease said premlses or any part thereof, receive the rents, income and profits therefrom,

d hold the proceeds subject to the orders of the court, or the judge thereof, for the
_ benefit of the Mortgagee, pending the ‘final decree in said proceedings, and during any
_ period allowed by law for the redemption from any ssle ordered in said cause, and said.
_receiver may be appointed irrespective of the value of the mortgaged property. or its
_adequacy to secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the
-~ Mortgagee is also expressly given the right to take possession of and hold the mortgsged

d _premises with or without process of law and collect the rents and profits therefrom,

~ applying the same to the charges and. payments due under the conditions of the mortgage .
80 long as. 8 default shall continue, and such taking possession shall in no way waive the ,

nght of the Mortgagee to foreclose thls mortgage beceuse of a2 default

e 13 Ne sale of the pr mis@s! hereby mortgaged o forbaarance on the pert of thef"i o

; ,Mortgegee ‘or its assigns, ‘and no extension of the fime for the payment of the debt -
hereby secured given by the Mortgagee ‘or .its ‘assigns shall operate to relesss, discharge, =
modify, change or affect the originl liabllity of the Mortgagor”herein either in whole or e e o

;,part,rnor snau the fuu force and effect of thrs instrument be altered thereby

" 77,’14 Any person ﬂrm of' corporataon takmg a Jumor mortgage, or. other tien, upon eand? o o
eal estate, shall take the said lien subject to the rights of the Mortgagee herein to extend -

_the: maturity of the indebtedness hereby secured ‘without obtaining the consent of the

_ holder of said Jumor hen and. wnthout the lien of thrs rnortgage lcsing its priorrty over. any;fl S

. such iunior li

15 jn the event the property

. _this instrument the Mortgagee will be entitled to a deficiency judgment

. pledged by this. tnstrument 6 ol nder fcreclceurd < s
. and ‘the proceeds are insufficient to pay the total indebtedness evidenced and secured by-i i

- Notice of the exercise of any Optnon Qrented to the Mortgagee herern ‘or in the note

. secured hereby, is not required to be givan All sums payable hereunder shall be without e
T "relaef from valuatuen and apprensement 1aws end w:tn reasonable attorneys fees e ‘

i it the mdebtedness secured hereby be guaranteed or msured under Tltle 38 United ]
‘States Code, such Title and Regulations issued thereunder and in- effect on the date hereof =~
,%,ahatt govern.the rights, duties and liabilities of .the parties hereto, and any. provisions of this

or other ‘instruments executed in connection with said indebtedness which are. inconsistent

e wrth sald ‘ntle or Regulatncns are hereby amended to conform thereto -

Grantors covenant and agree that SO |ong as this Mortgage and the said note secured

i " hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944,
- they will not execute or file for record any instrument which imposes a restriction upon

the sale or. occupancy of the mortgaged property on the basis of race, color or creed.

. sums secured by this Mortgage xmmediately due and payable

Should the Department of Veterans Affanrs fail or refuse to issue ats guaranty of the

loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act

e Upon any violation of this undertaking, the holder of the note may, at its optron, declare allg e

~ of 1944, as amended, in the amount of the note secured hereby, within sixty days from

- the date the loan would normally become eligible for such guaranty, the beneficiary herein

may, at its option, to be exercised at any time hereafter, declare all sums secured by thrs G

, ‘Mortgage immedtately due and payable
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The covenants herein contained shall bind, and the benefits snd sdvsntages shall inure
to, the respective heirs, executors, administrators, successors and assigns of the parties
hereto. Whenever used, the singular number shall include the plursl, the plural the singular,
the use of any gender shall include all genders, and the term “Mortgagee” shall include any

payee of the indebtedness hereby secured or any transferee thereof whether by operation
pf law_or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM.

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL COVENANTS, AND CONDITIONS OF THIS MORTGAGE.

IN WITNESS WHEREOF, the grantor has hereunto set his  hand__ and seal _ this
.23RD day of NOVEMBER, 1994 . ' «

Borrower(s).
Loty G o
TIMOTHY& DILLON
(Seal)
(Seal
(Seal)
~STATE-OF INDIANA }
COUNTY OF LAKE LY
Before me, the undersigned, BETH A KOLBERT ., an official
of LAKE County of the State of Indiana, on this 23rd cay of
November 1994 "personally appeared TIMOTHY L. DILLON
and acknowledged the execution of the foregoing mortgage.
e 'W‘imé;é’; my hand and official seal the day and year last above written.
TR Vo
Qe Y 0 /CM4 }/ﬁW
AR NINCEE N BETH A. KOLBERT Signature
e T RESIDENT OF LAKE COUNTY, IN
My ‘Commission' expires:  07/11/97 Official Title

This Instrument was Prepared By ROSA WISLER of BANCPLUS MORTGAGE CORP.
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' LOAN NO: 10851043 ADJUSTABLE RATE RIDER [
, : 2062660852887

THIS ADJUSTABLE RATE RIDER is made this 238D day of ., 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust or Security Deed (‘Mortgage’), of even date herewith, given by the undersigned
("Mortgagor”) to secure Mortgagor's Adjustable Rate Note (‘Note"), of even date herewith, to
BANCPLUS MORTGAGE CORP, ("Mortgagee"), covering the premises described
in the Mortgage and locsted at _,ny_g_mguaog AVE
HAMMOND, IN 40324

Notwlth:tnnding anything to the centrary sot forth in the Mortgage. Mortgsgor and
Mortgagee hereby sgrees to the following:

1. Under the Note, the initial mted interest rate of - -ucccac-aa DL ey ——

per centum (8, 000~-~-~ %) per annum ('Initial Interest Rate.), on the unpaid principal
balance is subject to ehange "as hereinafter provided. When the interest rate changes,
the equal monthly instaliments of principal and” interest aiso will be adjusted, as
hereinafter provided, sol that each installment will be in-@n amount necessary to fully

- amortize the unpald principal balance of the Note, at the new adjustad interest rate,
over the remalnmg tarm Qf the Note.

2. The first adjustment to the interest rate (if any adjustment is requlrad) will be
effective on the first day of APRI| . 1996 . (which date will not be less
than twelve months nor more then eighteen months from the due date of the first
instaliment payment under the Note), and thereafter each adjustment to the interest
rate will be made effective on that day of each succeeding year during the term of
the Mortgage ("Change Date").

3. Each adjustment to the interest rate will be made based upon the following method
of employing the weekly average yield on United States Treasury Securities adjusted
to a constant maturity of one year ('Index" tha Index is published in the Federal
Statistical Release H 15 (619)). As of each Change Date, it Will be determined whether ~
or not an interest rate adjustment must be made, and the amount of the new adjusted
interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently available
figure, thirty (30) days before the Change Date ('Current Index").

THE INITIAL INDEX VALUE IS 6.100%.

b) TWQ-~-~evccmccccenmcmcceemrrcrcceemmemcmerccmcmrecee e~
percentage points (2, QQQ;--- %). the "Margln" will be added to the Current lndex
and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will
be called the "Calculated Interest Rate" for each Change Date.

{c) The Calculated Interest Rate will be compared to the interest rate being earned
immediately prior to the current Change Date (such interest rate being called the
“Existing Interest Rate"). Then, the new adjusted interest rate, if any, will be determined
as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest
rate will not change.
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(i) If the difference between the Calcuisted Interest Rate and the Existing Interest Rate

is less than or equal to one percentage point, the new adjusted interest rate will be

equal to the Calculated Interest Rate (subject to the maximum sallowsble change over
. the term of the Mortgage of five percentage points, in either direction, from the
- Initial Interest Rate, herein called the "B% Cap"). :

i) If the Calculated interest Rate exceeds the Existing Interest Rate by more than one

ﬁercentage point, the new adjusted interest rate will be equal to one percentage point

igher than the Existing Interest Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing interest Rate by more than

one percentage point, the new adjusted interest rate will be equal to one percentage

point less than the Existing Interest Rate (subject to the 6% Cap).

(d) Notwithstanding anything contained in this Adjustasble Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (5%) points higher or
lower than the Initiel Interest Rate. If any incresse or decresse in the Existing Interest
Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new

- adjusted interest rate will be limited to flve percentage (5%) points higher or lower,
whichever is applicable, than_the Initial Interest Rate.

(e} Mortgagee will perform the functions required under Subparagraphs 3(a), (b) and
(c) to determine the amount of the new adjusted interast rate, if any. Any such new
adjusted interest rate will become effective on the Change Date and thereafter will be
deemed to be the) Existing Interest Rate. . The new Existing Interést Rate will remain in
effect until the next Change Date on which the Interest rate is adjusted.

(f) The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for

~ determining whether or not an adjustment must be made to the Existing Interest Rate
incorporates the effects of the provisions of 24 CFR 203.49(e)(1) and 234.79(e)(1)
which’require that changes in the Index in excess of one percentage point must be
carried over for inclusion in adjustments to the Existing Interest Rate in subsequent
years.

(@) If the Index is no longer available, Mortgagee will be required to use any index
prescribed by the Department of Veterans Affairs, Mortgagee will notify Mortgagor in
writing of any such substitute index (giving all necessary information for Mortgagor to
obtain’ such index) and after the date of such notice the substitute index will be
deemed to the index hereunder.

4. (a If the Existing Interest Rate changes on any Change Date, Mortgagee will
-« recalculate the.monthly. installment payments of principal_and interest to determine the
amount which would be necessary to repay in full, on the maturity date, the unpaid
principal balance (which unpaid principal balance will be deemed to be the amount due
on such Change Date assuming there has been no default in any payment on the Note
but that all prepayments on the Note have been taken into account) at the new
Existing Interest Rate, in equal monthly payments. On or before the Change Dats,
Mortgagee will give Mortgagor written notice (‘Adjustment Notice”) of any change in
the Existing Interest Rate and of the revised amount of the monthly instaliment
payments of princiﬁal and interest, calculated as provided above. Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date,
(iii} the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of
the adjusted monthly installment payments, calculated as provided above, (v) the
Current Index, (vil the method of calculating the adjustment to the monthly instaliment
payments and (vi) any other information which may be required by law from time to
time.

(b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the
first payment date which occurs at least thirty (30) days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue to pay the adjusted
monthly installment amount set forth in the last Adjustment Notice given by Mortgagee
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to Mortgagor wuntil the first payment date which occurs thirty (30) days after
Mort?og« has given a further Adjustment Notice to Mortgagor. Notwithstanding
snything to the contrary contained in this Adjustable Rate Rider or the Mortgage,
Mortgagor will be relieved of any obligation to pay, and Mortgagee will have forfeited
its right to collect, any Inocrease in the monthly instalment amount (caused by the
recalculation of such smount under Subparagraph 4(a) for any parment date occurring

less than thirty (30) days after Mortgagee has given the applicable Adjustment Notice
to Mortgagor.

(¢} Notwithstanding anything contained in this Adjustable Rate Rider, in the event that
(i) the Existing Interest Rate was reduced on a Change Date, and (i) Mortgagee failed
to give the Adjustment Notice when required, and (il Mortgagor, consequently, has
made any monthly instaliment payments in excess of the amount which would have
been set forth in such Adjustment Notice (‘Excess Payments'), then Mortgagor, at
Mortgagor's sole option, may either (1) demand the return from Mortgagee (who for
the purposes of this sentence will be deemed to be the mortgagee, or mortgagees,
who received such Excess Payments, whether or not any such mortgagee
subsequently assigned the Mortgage) of all or any portion of such Excess Payments,
with interest thereon at a rate ‘equal ‘to" the ‘Index on the Change Date when the
Existing Interest Rate _was so reduced, from the date each such Excess Payment was
made by Mortgagor 'to repayment, or (2) request that all or eny portion of such
Excess Payments, together with all interest thereon calculated as provided above, be
applied as paymeénts against:principal: ~

B.. Nothing contained in""this'“Adjustable‘Rate " Rider "will ' permit the Mortgagee to
accomplish an interest rate adjustment through an increase (or decrease) to the unpaid
principal balance. Changes to the Existing Interest Rate may only be reflected through

adjustment to Mortgagor's monthly installment payments of principal and interest, as
provided for herein,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covanants contained
in this Adjustable Rate Rider.

Mortgagor(s}):

/ @%4 L A (Seal)
TIMOTHY LBILLON

(Seal)

(Seal)
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m;ssr m%eaﬁ_\r . )\sé i lswéAé)E A PART OF AND INCORPORATED INTO THE DEED OF
/ /SECURITY DEED DATED THE DAY OF _NOVEMB
MADE AND ENTERED INTO BY T)MOTHY. L__Dm”;m N FR - 1984 -

MORTGAGOR(S), AND BANCPLUS MORT 7 . MORTGAGEE. THE DEED
OF TRUST/MORTGAGE/SECURITY DEED |smﬂm'§f°*eaeev ENDED TO ADD THE FOLLOWING:

Acceleration Clsuse: This loan may be declsred immediately due and payable upon transfer
of the property securing such loan to sny transferee, uniess the acceptsbility of the
assumption of the loan is established pursuant to section 1814 of chapter 37, title 38
United States Code.

Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, #s trustee. for, the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured. by ithis' instrument, shall ‘beer finterest at the rate herein
provided, and, at the option of the payee of the indebtedness hereby secured or sny
transferee thereof, shall be immediately. due and payable., This fee s~ automatically waived if
the assumer is exempt under the provisions of 38 US.C. 1829(b).

Processing Charge Clause: Upon application for approval to allow assumption of this loan,
a processing fee may be charged by the loan holder or its authorized asgent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which section 1814 of chapter 37, title 38, United States Code applies.

Indemnity Liability Assumption Clause: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the Jjoan, inciuding the obligation cf the veteran to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument
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