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TQQBTHER WI’IH all me hnpmvcmms now or hercafte.r erecmd on ;he propcny, and nu eas&mentsg appuncnangcs :
fixtures now or hereafter a gm of the property, All replacements and additions shall also be cove ered by th
rel

trument. All of the foregoing is referred to in this Security Instrument as the "Property.

. BORROWER COVENANTS that Borrower is lawfully ;clsed of the estate hereby conveyed md ‘has the nghl to :,y; -
‘mongage, grant and convey the Property and that the ] is unencumbered, except for encumbrances of record,
B s\éer warrants andr will def erally the mlc lo Propcny agamst nll claim demands, subject 10 any

xform covenams wnh
UNIFORM COVENANTS. Borrower and Lendet covenant and agrec as t‘ollows ¢ : 2
1. Payment of Principal and Interest; Prepayment and Late Charges, ‘Borrower shall prompuy pay when due the ‘
rincipal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds ) for; (a) yearly
‘taxes and assessments which may attain priority over this Secnmgnlln"stmmem as a lien on the Property; (b) yearly leasehold
paymcnts or gmund rents on the Property, if any; (c) yearly d or property insurance premiums; (d) yearly flood
urance premiums, if any; (¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
er, in accordance with the prov;smns of paragraph 8, in licu of the payment of morigage insurance premiums. These -
s are called "Escrow Ttems.” Lender may, at any time, collect and hold Fuads in an amount not to exceed the maximum
_amount a lender for a federally related mortgage loan may. require for Borrower's escrow account under the federal Real
Estate Setlement Procedures Act of 1974 as amended ‘from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unlcss
“another law that applies to the Funds scis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an =
- amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items of othicrwise'in accordance with applicable law, -~
~ The Funds shall be held inan, institution. whoss-deposits. are. insured by @ federal ngency, instmmemahty. oren
- (including Lender, if Lendcr is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow-ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow: Items, unless Lender pays Borrower interest on the Funds and applicable law permits:
' Lender to make siich a charge, However, Lender may require Borrower 10 pay & one-time charge for an independent real
state tax repomng service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
: agrecmem is made or applicable law requires interest to be pa:d Lender shall not be reqmred 1o pay Borrower any in o
eanings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds :
der shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and-debits 10 the Funds -
and the purpose for which each debnt m the Fun,{ was made The Funds are pledged as addmooal secunty for all sums
secured by this Security Instrument. e ,
- If the Funds held by Lender exceed the amounts penmued to be held by apphcable law. Lende: shall account to
orrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and,in
uch case Borrower shall pay to Lender the amount niecessary o make up the dcficnency Boxmwer shall ‘make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. :
- Upon payment in full of all sums secured by this Security Instmment, Lender shall promptly tefund 10 Borrower any -

"fFunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acqulsmon or

sale of the Property, shall apply any Funds held‘ by ] Lcnder at lhe nme of acqulsmon or sale asa credu agamst the sums 7

y L
Payments, Unlcss apphcablc law provxdes omerwxse, all payments received by Lendet under

, : "paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due undes the Note; second, to amounts payable under kil

\,paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. iy
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the

k o 'Propcrty which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borower
- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on :
~ time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid

- under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts
- evidencing the payments.

Borrower shall promptly dlSChafse any lien hich has pnonty over this Security Instrument unless Bormwer ® agrees. o
“in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith

. the lien by, or defends against enforccment of the lien in, legal proceedings which in the Lender's opinion operate to

T prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
~ subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien =
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen Borrower -

- shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

e 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
, Propmy insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

- floods or. flooding, for whlch Lender reqmrcs msurance This insurance shall ‘be maintained in the amounts and =
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for lhc'pcnods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described sbove,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promply give to Lender all receipts
of paid mniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or répair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and prococds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and.-Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue, to occupy the Property as Borrower’s principal residence
for at least one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlcss extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or -
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in- connection
with the loan evidenced by the Note, including, but not limited to, represcniations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so, ' '

=+ Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or 0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are he
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
1strument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in L
- which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
- secured by this Sccurity Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing,
. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following: ‘
fraction; (s) the total amount of the sums sccured immediately before the waking, divided by. (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
~ Property in which the faif market value of the Property immediately before the taking is less than the amount of the sums
secured immediaicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ameﬁgnisimvm the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails 1 respond to Lender within 30 days after the date the notice is given, = .
Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the

~ pums sccured by this Security Instrument, whether ornotthendue. o 0
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
postpone the due daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,
. 11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment
odification of amortization of the sums secused by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against gn{’fsuccessm in interest or refuse to extend time for payment or
otherwisc modify amortization of the Sums secured by this Security Instrument by reason of any demand made by the
“original Borrower or Borrower's successors in interest. Any forbeararice by Lender in exercising any right or remedy shall
~notbe a waiver of or preclude the exercisc of any rightorremedy. '« oo v o f 0 S b
uge d Assigns Bound; Joint and Seyeral Liabllity; Co-signers, The covenants and agreements of this
ind and benefit the successors and ‘assigns of Lender and-Borrower, subject to the provisions o
d agreements shall be joint and several, Any Borrower who co-signs this Security -
co-signing this Security Instrument only to morigage, grant and convey that

ity Insizument o the Note.without that

- 13, Loan Charges. If the loan securcd by this Security Instrument is subject (o @ law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected inconnection
‘with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the 4 limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be .

d to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making -
8 direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
repaymentchargeunderthe Note, 0 Sl dee 0 L D .

“ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itorby =~
mailing ‘it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by potice to Lender, Any notice to Lender shall be given by -

rst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice

L pmd\‘rided‘ for ’mhthis Security Instrument shall be deemed 10 have Been given to Borrower or Lender when given as provided
15, Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note
. conflicts with  applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which -
~can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are

- declared to be severable. e e T L e T e
- 16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument. =~~~
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
~ in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
. ~without Lender’s prior writtcn consent, Lender may, at its option, re‘})‘irc immediate paz;e ent in full of all sums secured by e
- this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law asof
_the date of this Security Instrument, -~~~ R e ;
© . If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of -
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
~ - this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
-+ remedies permitted by this Sccurity Instrument without further notice or demand on Borrower, © - oo
.- <. 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the. right to -have
= enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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fg: mmstgmmcn;) befmc aale of mc mperty pnrsuam o any pow;r oi salc conmnad in this

\ecumy Insn'umem; or (b} entry of a jud dgmem enforcing this Security Instrument. Those conditions are that Borrower: (a)
Lender all sums which then would be due under this Security Instrument and the Noie as if no acccleration had
occurred; (b) cures any default of any other.covenants or agreements; (c) pays all expenses incurred in enforcing this

Security. Instrument, including, but not limited to, reasonable atiomeys® foes; and (d) takes such action as Lende may e

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propcny and Borrower's

gibhgauon 1o pay the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstaiement by Borrower, - o

is Security Instrument and the obligations secured hereby shall remain fully effective as if no accclcmhon had occurted
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,
~ 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (mgcmcr wi:h %;s :
Instrument) may be sold one or more times. without prior notice 1o Borrower. A sale may result in a change in the entity
- (known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also
.. may be one or more changes of the Loan Servicer unselated 10 a sale of the Note, If there is a change of the Loan Servicer, -
‘be given written notice of the change in accordance with paragraph 14 above and applicable law. The notics
" 'will state the name and address of the new Loan Servicer and the addrcss Y which paymcm.s should bc
e wxll also contain any other information required by applicable law, - -
20, Hazardous Substances. Borrower shall not cause or pemut the: presemc. use, disposal, s\orase. or relcaso of any
Hazardous Substanms or.in the Property, Bormwcx shall not do, nor allow anyone else to do, anything affecung the
n violation'of any Environmental Law. The two sen!enccsshallnolnpply 10 the pr
rage ¢ pferty of small quantitics of Hazardous' : ;thm ) :
nonnal resxdcnnal uses and (o mmntcnanc.e of the. Propeny

" Borrower shall promplly give Lender wriien notice of any investigation, clmm dcmand. lawsuit or other action by uny‘if .

vernmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental

Law of which Borower has actual kilowledge. If Bofrowes leams, or is‘nolified by any govemmental or regulatory - P
thority, that any removal or other remediation of any Hazardous Substance affecting the Property is neccssaxy Bmmw- S

all promptly take all necessary remedial actions in accordance with Environmental Law, : o
As paragraph 20, "Hazardous Substances” are those substances defined as toxic or hawdous subsmces by L
Enyironmental Law and the fmlowmg substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic
 pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde and radioactive materials. As

sed in this paragraph 20, "Environmental Law" means federal laws ¢ :f , Vuon whae the Property 5

late to health, safety or environmeatal protection :
OF COVENANTS, Borrower and Lender further cov .
emedies, Lender shall give notice to Borrower prior to nccelemion Iollowinz Borrower’s

t or agreement in this Security Instrument (b prior to acceleration under paragraph 17
v provides otherwise). The notice shall specify: (a) the default; (b) the action required to'cure the

"~ default; (c) a ot less than 30 days from the date the notice is given to Borrower, by which the default must be

ed; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration ,
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
tice shall further inform Borrower of the right to-reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
-~ foreclosure, If the default is not cured on or before the date specified in the notice; Lender at its option may require

immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies: provnded lu this paragraph 21, including, but not limited to, rensonnble attorney:‘ l‘ees nnd
costs of title evidence. ,
. .22.Release. Upon paymem of all sums secumd by thxs Secunty Instmmem, Lendcr shall release tlus Secumy ,
Instrumenl without chargem Borrower, : et ”
23. Waiver of Valuation and Appraisement. Borrower waives all nght of valuaﬁon and apprmsement. e
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this ~ 28TH day of NOVEMBER, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the samc date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
MORTGAGE INVESTMENT CORPORATION,

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: 8
11308 PARRISH AVENUE, CEDAR LAKE, IN 46303

| Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumeny, the following items are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and. goods of every nature whatsoever now or
hercafter Jocated in, on, or usgd, or intended to be used in connection with the Property,including, but not limited to, those
for the purposcs of supplying or distributing heating, cooling, elcctricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security andaccess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shallbedeemedtobeandrmmnapmot‘the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
- with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C.SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument to be perfecied against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to-the other hazards for
~which insurance is required by Uniform Covenant §. . O . ; ,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the
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‘f ic:onstimmanabsolutc assxznmemandnmanassxgummttnr additional secunty only. e
- If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall bc hcld by Bomwcr as tms
ﬂwbmeﬁtaﬂsndermly, 0 be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each ienant of the Property shall pay all Rent:
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provitics

otherwise, all Rents collected by Lender of Lender's agents shall be applied first 1o the costs of taking control of and managing =

" the Property and collecting the Rents, including, but not limited to, atomney's fecs, receiver’s fees, premiums on receiver's
onds, repair and maintenance costs, insurance premiums, taxes, asscssments and other charges on the Propcny and then

the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appomted receiver shall be liable &

,acc,oum for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed totake

possession of and manage the Property and cnuect lhc Rcms and pm derived from lhc Ptopmy wuhout any sh

! madequacy of the Pmpcnyassecunly, . S
; oomrol o( and managing the Pmperty and

T llecung the Rems any funds axpendcd by I&nde: for such purposes shall become indcbtedncss of Bormwcr o Lcndc;

~ secured by the Security Instrument pursuant o UniformCovenant7, « ; ,

.. Borrower represcnts and warrants that Borrower has not executed any prior asstgnment of the Rents and has not and ,

no& per[orm any act that would preventLender from c.xercnsmg i18 rights ander this paragraph, i

‘ :_ Lender, or Lender's agem or a;udu:ially appointed receiver, shall not be required to enter upon, and take oontrol of or

maintain the Property before or after giving notice of default'wo'Borrower, - However, Lender, or Lender's agems ora

judicially appomu:d receiver, may do so at any time when a default occurs. Any apphcama of Rents shall not cure m' waive
default or invalidate any other gm or remedy of Lender, 'nns assngnmcm of Rents of the Propeny shall tcmmaxc,whm ’

all the sums secured by :he Secunty Instrument are pald m full ‘

ROSS-DEFAULT PROVISION. Borrower' s dcfault or bmach under any note or agreementin which undet has ,
shall.be breagh undcr the Secumy Insmnnent and Lcnde: may mvoke any of thc remedles permmed by thc Secunty

T ’Bo;mwcr

: {Seal) %
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