E. JOHN CARPENTER FREEWAY
fter referred to as MORTGAGE

TNESSETH: Mortgagor(s) jointlf and severally g‘rsnits.k Bargéing, sells, conveys and n*;ertgdgu to Mortgagaee, it
_the real property hereinafter described, as sscurity for the payment of a Note of i
838,57 - togsther with interest as provided in the Note which has a final payment date of 12/09/08"

roperty hereby mortgaged, and described below, includes all improvements and fixtures now attached together w onse-

nts, rights, privileges, interests, rents and profite. - -

unto

fect title to said property in fee simple and has authority to convey

_claims whatsoever exceptthose prior encumbrances, if any. hereinafter shown.
~If Mortgagor(s) shall fully perform all the terms and conditions of this miortga

HOLDFOR:
SEARCHCO,

HETITLE

L TX 75062

even:date harew he amount ¢

.TO HAVE AND.-TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging
Mortgagos, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of goed and per-
[ ey the same, that the title so conveyed is clear; free and unencum-
-except as hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgagee against all

@ and shall pay in full in accordance with its terms,

s successorsand

- theobligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

- MORTGAGOR(S) AGREES: To kesp the mortgaged property. including the buildings and improvements thereon, fully insure
ot oll times against all hezards with an-ingurance company authorized to do business in the State of Indiana, acceptable to Mortgages,
vhich policy shall contain a loss-payable clause in favor of Mortgagee as’its'interest may appear, and if Mortgagor(s) fails to do so, it -
ereby authorizes Mortgagee to insure or renew insurance on said property in a sum not exceeding the amount of the indebtedness
- of Mortgagor(s) for a period not exceeding:the term of such indebtedness and to charge Mortgagor(s)-with the premium thereon, of
“to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be
fully responsible for damage or loss resulting from any cause whatsosever, Mortgagor(s) agrese that any sums advanced or expended
y Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secure
y-Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership -~
hesnortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created .
agaifkt the property during the term of this mortgage, and to pay, when due, all installments of interest apd princ?pal'on accountof .
any indebtedness which may be secured by a lien ;ugenor to the lien of this.mortgage and existing on:the date hereof, [ Mortgagor(s)
fails to make any of the foragoing payments, it hereby authorizes Mortgagee to pay the same on its behalf, ‘and to charge
ortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due =~
iligence’in the operation, management and occupation of the mortgaged property and improvements thereon, and not to.commitor. =
;zﬂaw waste on the mgrtgagad premises, and'to keep the mortgaged property in its present condition and repair, normal and ordinary =~
depraciation axceptad, SR e T e e e e i s e e ! o S

defaul 8 or conditions of

aul adé intha terms. i the debt or debts hereby secured or of any of the terms of this mortgege,orinthe
payment of any installments when due, o if Mortgagor(s)shall become bankrupt &r insolvent, or make an assignment for. the benefit
of creditors. or have a receiver appainted, or should the mortgaged property or 8ny part thereof be attached, levied-upon or seized, or =
f any of the representations, warranties or statements of Mortgagor(s) herein contained be incorract or if the Mortgagor{s) shall aban-
«don the mortgaged property, or sell &r attempt to sell all or apx part of the sams, then the whole amount hereby secured shall, at
‘Mortgagee's option, become immediately-due and payable, without notice or demand; and shall be collectible in a suit at law of by
foreclosure of this mortgage. In any case, regardless of such enforcement, Mortgagee shall be entitled to the immediate possession of
he mortgaged property with the rents, jssues, income and profits therefrom, with or witholt foreclosure or other:proceedings;
ortgagor(s) shall pay all costs which may be incurred or paid by Mortgages in connection with any suit or proceeding to which it
ay be & party by reason of the executionion existence of this mortgage and in the event.of foreclosurs of this mortgage, Mortgagor(s) .-
vill pay to the Mortgagee, in addition to taxable costs afd a reasonable fee for the search made and preparation for such foreclosure,
If other and further expenses of foreclosure and sale, including expenses, fees ahd payments made to prevent of remove the imposk

jon of liens ot vlaims against tha property and expenses of upkeep and repair made in order to place the same in a condition to be -

Notailure on tha part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed
-+ to prejudiceits rights in the event of any other or subsequent defaults or breachas of covenant, and no delay on the part of Mortgagee
“in exereising any of such rights shall be construed to preciude it from the exercise thereof at any time during'the continuance of any’
 default or breach.of covenant, and Mortgagee may anforce.any.one or. more.temediss hereundersuccessively or.concurrently
tiop, e s ehae Sl s PR e e
. All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administyajqrs
and agsigns of the.parties hereto, , e , B A T S S
County, State of Indiana, and is ,dascrib‘ga,s

. The plural as used in this instrument ‘shal!"s‘f“x’ctude thyé singular where apbli’(‘:“dbkl‘a. ‘

o The real property hereby mortgaged is located in LAKE L

Cafellewsy o e e R R e ) ; :
‘SQEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN, AND- MADE A PART HEREOF.

' TAX KEY # 25-45-0049-0008 ~ &

N WITNESS WHE‘R,EOVF Moftgagcr(s) h‘a,k,s' execu/tsd this mortgage on ,tHe day above shown. '
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i  ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER
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_Before me ﬁ)é undersignod. a notary public in and:for said county and state, personally appéared :
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the-executiof of the foréq,ging mortgage. .
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~ NOTARY: PLEASE PRINT NAME AND COUNTY

- leWi;TNé!é:&’WHﬁébf | ﬁ”gve hereunder subscribed my name and affixad my official seal this
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: ‘Notary Public
&% AResident of Lake Co., IN
- My Commission Exp. May 16, 1998
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