{MORTGAGE

94032418 !
THISMORTGAGE is made this .. .. 28t1 dayof, .. ... April e e ,

19. 24, between thie Moftgagor,.. . . KM, Fr gﬁgp'h'q ImIRT e e e .
craea s egersrsareasees s i(hereinv:Borrower’’),and theMortgagee, .. ... ..ol e
..Commercial Credit Loans, Inc: e Vitereeneenses . aicorporation organized and
existingiunder thelawsof .........\X.., ... Ohio ... e e e Ceeeeny
whose addressis ., 2 1 00! Broadway, Merrillville, IN 46410 . .. . . . .

L2 2N I I T N I IAY TN R I B O B D I I O B BN RN Q.R..Qll.‘ollt-l'l"'." ."""."(ﬁerein"["ndcr").

WHEREAS, Borrower is indebted tollender.in the princixallsu n:of UiS: S . 3 6"61‘3'7‘5 .................. ,

whichindebtednessiis evidencediby Borrower's note datedy ART XL 28, 1994 and extensions and renewals
thereof (herein: "‘Note'')} providing for -monthly installments of princignl andt interest, witht the balance of the

indebtedness, if not sooner paid, due andipayableon . .. . Ma¥, 3.r., 2009 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by.the Note, withinterest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to,protect the security of this-Mortgage;.and
the performance of the covenants andiagreements of Borrower‘herein:contained’ Borrower ch'ms]é(he‘feliy. mortgageagrant

aker L,

and convey to:Lender the following described property located in the County.of ......... HE8EL,

State of-Indiana:
LOT 5 IN: FA‘IRMEADOWS SECOND ADDITION: TO THE TOWN OF ‘MUNSTER, AS PER PLAT!

THEREOF, RECORDEDP INt PLAT BOOK 36, PAGE 45, IN¢t PHE OFFICE! OF THE RECORDER

OF LAKE COUNTY, INDIANA.
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whichihas the addressof .. .............. N/ R ) eeeeseeiie ittt e e '
[Street] (City]
Indiana........... e (herein *‘Property Address"");

(2ip Code)
TOGETHER with all the improvements now or hereafter erected ontthe property, and alli easements, rights,

appurtenances and rents, all of which shalllbe deemed to be and remain a partof the property coverediby this Mortgage;
and all of the foregoing, together. with:said property. (or the leasehold estate if this:Mortgage is:on: a: leasehold) are

hereinafter referred to as the “‘Property.”
Borrower covenants that: Borrower is lawfully seised of the estate hereby conveyed andihas the right to:mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record: Borrower

covenants that Borrower. warrants andiwill defend generally the title to the Property against all claims and demands.D

subject to encumbrances of record:

JNDIANA

10/90
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‘UNIFORMICOVENANTS, Borrower and Lender.covenant andiagree as follows:

1. ‘Payment: of- Principal andt Interest: Borrower shall promptly :pay when: due the principal and interest
indebtedness evidenced!by the Note and late charges asiprovidedtin the Note.

2. Funds for Taxes andiInsurance. Subject to applicable law or a writteniwaiver by Lender, ‘Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untilthe Note is paid’in:
full, a sum (herein: ""Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned -unit development- assessments; if any) whichrmay attain priority over this Mortgage and ground rents-on
the Property, if any, plus one-twelfth of yearly. premium installments for‘hazard insurance, plus one-twelfthicof yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the:basis of assessments and!bills and reasonable:estimates thereof. Borrower shallinot be obligatedito make
such payments of Funds toiLendér to the extent that Borrower makesisuch payments-o the holder of:a prior mortgage or
deed ofitrust if such holderis an institutional lender.

1f:Borrower. pays Funds.to Lender, the Funds shall betheld in aminstitutionthe deposits or. accounts.of whictivare
insured or-guaranteed by a.Federal or state agency (includingLenderif‘Lender is suchsan'institution)*Lender shalllapply
the Funds to:pay said taxes; assessments; insurance'premiums and groundsrents. Ltender may-not charge for sotholding
and' applying tHe Funds, analyzing said account: or.verifyingtand compiling,saidtassessmentsiandibills, unless Lender
pays Borrower interest onsthe Funds and applicable law. permits Lender. to.make such a charge: Borrower and:Lender
may agree in'writing at the time of executioniof this:Mortgage that interestion the Funds.shall be paidito Borrower, and-
unless such agreement is made or applicable law requires such-interest to be:paid’:LLender shall-not be requireditopay
Borrower any.interest or earnings on the Funds. Lender shall give to Borrower, withouticharge, antannual accounting of-
the Funds showing credits-and debits to:the Funds and!the purpose for.which:each debit:to:the Funds was made. The:
Funds are pledged as additional security for the sums secured by thisiMortgage.

If-the amount of the Funds Held by Lender, together with the future monthlyinstallments:of-Funds payable prior to’
the duc dates of taxes, assessments, insurance premiums andlground rents, shiall exceedithe amountirequired to.pay said}
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shalllbe, at“Borrower's:option,
cither promptly repaid to Borrower or credited to Borrower on monthly-installments-of Funds. Ifthe amount -of:the
Funds held'by Cender shall not be sufficient to pay.taxes, assessments; insurance:premiums:and ground rents as,they:fall
due, Borrower shall pay to Lender. any amount necessary tosmake up the deficiency:in one or more;payments as Lender.
may require.

Upon: payment in full of all sums secutediby.this.Mortgage,ilender shall,promptlysrefund to Borrower any/Funds
held by Lender. Ifiunder paragraph I'7 hereof the Pfoperty. is sold or the Property-iscotherwise acquired by/Lender,
Lender shalliapply, no later than.imihediately priog toithe sale of the Property or its acquisitionsby Lender, any Funds
held by Lender at the time of application as a credit against the sums Securediby:this Mortgage.

3. Application of Payments: Unless applicable law provides:otherwise, allipaymeiits received by Lender underthe’
Note and paragraphs 1 and 2 hereof shalli be applied By ender firstein .payment: of amounts .payable to:Lender-by:
Borrower under paragraph 2 hereof, then to-interest payable onithe Note, andithen'to the:principal of the Note.

4. Prior Mortgages and Deeds of Trust;: Charges; Liens. Borrower shall perform all of Borrower's, obligations
under any, mortgage, deed of trust or other security agreement: withs adlienswhich has priority over this: Mortgage,
including Borrower's covenants tosmake payments when due. Borrower shall pay-or cause tosbe:paidkall taxes,
assessments and other charges, fines and impositions attributable to the Property whichimay. attain a priority. over this
Mortgage, and leasehold payments or.ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existingior hereafter-crected*on: the Property
insurediagainst loss:by. fire, hazards included within the term “‘extended coverage", and such other hazards as Lender
may require and in suchramounts and for suchiperiods as Lender. may-require.

The insurance carrier providingthe insurance shall be chosen by Borrower.subjectito approval by Lendcr prowdcd
that such approval shall not be unreasonably withheld. Alltinsurance: policiesiand renewals thereof shall by in aform
acceptable to-Lender- and shall include a standard mortgage clause in.favor of and in a form.acceptable, tp Iender.
Lender shall Have the right-tosholdithe policies and renewals thereof, subject to the terms of any, mortgage”d%e of trust
or.other security agreement with a'lien which has priority.over thissMortgage: I

In the event ofiloss, Borrower shall give prompt notice toithe insurance:carrier andil’ender. Eender may. make'proof
of loss if not made promptly by Borrower. PN

If the Property is abandoned by. Borrower, or if:Borrower fails to respond to Lender. within 30 days from the date
notice is mailed-by.ender. to:Borrower.that the insurance carrier offersito settle a claim for insurance benefits, Lender is:
authorizedito.collect:and apply the insurance proceedsiat Lender's option either to restoration or.repair of the Property-
or to thie sums secured by thisiMortgage:

6. Preservation: and Maintenance ofeProperty; Leaseliolds;: Condominiiims;-Planned Unit: Developments. -Bor-
rower shall keep the Propertyin good repair and shall not:commitiwaste or. permit impairment or. deterioration of the
Ptoperty. and shall comply with the provisions of any lease if this Mortgage is:on a leaseholdt If this;Mortgage is on a
unit in aicondominium or. asplanned unit development; Borrower shiall perform all ofi Borrower's;obligations under the
declarations or covenants: creating or- governing the condominium or planned’ unit development; the by-laws and
reguliitions of the condominium or planned unit:development, and constituent documents.

7. Protectioniofs Lender's: Security. If Borrower fails to perform the:covenants and agreements contained: inithis
Mortgage, or if any-action:or proceeding:is commenced which materially-affects Lender's interestsimthe Property, then
Lender, at:Lender's option, uponsnotice to: Borrower, may make: suchrappearances, disburse such sums, including,
reasonable attorneys’ fees, and take such:action as isnecessary to protect: Lender’s interest. If Lender required'mortgage
insurance as:a condition-ofimaking the loan secured:by this Mortgage, Borrower shall pay the premiums required:to
maintain.such insurance in effect until such time as:the requirement for such insurance terminates in'accordance with
Borrower’s and'Lender’s written agreement or applicable law.

Any amounts disbursed by.Lender pursuant to this. paragraph 7, with interest thiereon, at the Note rate, shall
become additional indebtedness of Borrower secured by: this Mortgage. Unless Borrower and*Lender agree to other
terms. ofi payment,, such. amounts shalltbe payable upon:notice from: Lender to Borrower requesting: payment thereof.
Nothing contained in this paragraph 7 shall' require Lender to incur any expense or take ar:y-actionshereunder.

8. Inspection. Llender may make or cause to be made reasonable entries upon: andtinspections of: the Property,

provided that: Lender shall give Borrower notice prior to any such ihspection specifying reasonable cause therefor
relatedito Lender’s interest in the Property.

9. Condemnation, The proceeds of any awardior claim for damages, direct or consequentlal in connection with:
any, condemnation or other taking: of the Property, or part thereof; or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage; deed of trust-or other security agree-
ment with a lien which has priority over. this Mortgage.




10. ‘Borrower. Not Released; Forbearsnce By Lender. Not a Waiver, Extension of the time for paymemt or modifica-
tion of amortization of the sums securéd by this Mortgage granted by Fender to uny successor in-interest of Borrower
shall not:operate to release, in any manner, the liability. of the original Borrower and Borrowers successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums securedby this Mortgage by reason of any demand made by the originalt

‘Borrower. and-Borrower's suceessors in interest. Any forbearance by Ecender in excrcising any right or. remedy hereunder,

or-otherwise afforded by. applicablé law, shall not be a waiver.of or preclude the exercise of any such right or remedy.

11} Successors andfAssigns Bound; Joint andtSeveral Iiability; Co-signers: The covenants and agreements herein
contained shallbbind, and the rights hereunder shall inure 10;.the respective successors and assigns ofs Lender. and
Borrower, subject to the provisions of paragraplit16 hereof. All covenants and agreements ofiBorrower shall be joint-and
several, Any:Borrower who co-signs this Mortgage, butdoes notiexecute:the Note, (a)iis-co-signing this Mortgage only to
morigage, grant'and convey that Borrower's interest-in the Property. to‘Liendér under the:terms of this Mortgage, (b)jis
not personally. liable on the Note-or under. this Mortgage, and'(c)tagrees.that Lender and any, other Borrower hereunder
may agree 10 extend; modify, forbear, or make any other accommodations with-regarditotthe terms:ofithis Mortgage or
the Note without that Borrower’s consent and without reléasing: that: Borrower or. modifying this Mortgage as:to that.
Borrower's.interest in-the -Property.

12. Notice. Except for- any notice required under applicable law-to be giveminranother. manner,:(a) any notice'tos
Borrower. provided¥for-in this Mortgage shallbbe given-by. delivering it or. by mailing such notice' by certified -maill
addressed:to Borrower at the Rroperty Address or at suchiother address as‘Borrower- may, designate by noticeito‘Lender
as provided herein, and (b) any notice-to-Lender shallibe given by certified mailtto-lender’s address stated herein or tos
suchiother address as' Lender.may designate by notice to:Borrower as provided herein. Any, notice provided forin this
Mortgage shall be deemed to have been given to Borrower or Lender when giveniinithe manner designated herein.

13. Governing Law; Severability. The state and:locallaws applicablée torthis Mortgage shall be the laws: of the
jurisdiction in: whiclisthe Rroperty is located. The foregoing sentence shallinot: limit the applicability- ofsFederalllaw to
this'Mortgage. In:the event.that any provision or clause of this Mortgage or the Note conflicts with applicablellaw, such
conflict shall: not affect other provisions ofi this Mortgage or the: Note which can be given effect without the
conflicting provision, and to this end the provisions.of this:Mortgage and the'Note are!declared:to be severable, As used?
herein, “‘costs’, *‘expenses’’ and ‘‘attorneys’ fees’" include all sums to.the extent:notsprohibited by.applicable law
or limitedtherein.

14. Borrowes’s.Copy. Borrower shallibefurnishedfa conformed:copy of the Note and ofithis Mortgage at.the time
of executionsor after recordation hereof’

15. Rehabilitation: Loan Agreement, Borrower shailifulfilliall of Borrower’siobligations undér anythomesreliabilita-
tion, improvement, repair, or other loan agreement whichBorrowerenters into with' Lender. I'ender,,at Lender's option;;
may require Borrower to execute anddeliver to Llender,;inva form acceptable to:Lender, an assignmentiof any rights;.
claims or defenses which Borrower may have against partiesswho supply‘labor, materials or services in connection withs
improvements: made to the Property.

16, Transfer of.the Properly or a Beneficial Interest:iniBorrower..If allior any:part:of the Property:or any.interest
in it is sold-or transferred (or if a beneficial interest in Borrower. is sold-or transferred and Borrower is not a natiralt
person) without Lender’s prior written consent, Lender.may, at its option, require immediate payment in.fullrofialls
sums secured by this Mortgage. However, this option shallsnotsbe exercised by<Lender if exercise is.prohibitediby
federal law as of the date ofi this Mortgage.

If Liender exercises this option, L‘ender. shall give Borrower notice ofraccéleration: The notice shall provide: at
periodiof not less than 30 days fromithe date the notice is delivered or maijled within which.Borrower must pay all sums.
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may:in-
voKe any remedies permitted by. this Mortgage without further notice or demandlontBorrower,.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenanttand:agree as follows:

17. Acceleration; Remedies. Except as providediiniparagraph 16 hereof,,upon.Borrower’s breach of any cove-
nantior. agreement of Borrower in this Mortgage; including the covenants to pay. when due any sums securediby this
Mortgage, Lender. prior (o acceleratiomshalligive notice:to-Borrower. as provided in paragraph 12 hereofispecifying:
(1) the:breach; (2):the action requiredito:cure such breach; (3) a dafe, not less than;10 days:from'the date the notice'is
mailed to Borrower, by which suchibreach must be:cured;;and (4) thatifailure to cure such breach’on or before the date
specified in the notice may. result in acceleration+of the:sums:secured by this Morigage, foreclosure by judicial!
proceeding, and saleof the Property. The notice shall furthier inform Borrower.ofithie riglitito reinstate after acceleration
andtthe right: to assert in the foreciosure proceeding the nonexistence of a defauit or any other defense of Borrower to
acceleration andiforeclosure. If the breachis:not cured on or before the'date specified in:the notice, Lender,.at Lender’s
option;. may declare all ofsthe sums: secured by. this: Morigage to: be: immediately due and payable: without further
demandiand may foreclose this Mortgage by judicialiproceeding. Lender.shallibe entitleditoicollect: inisuch proceeding:
allfexpenses of:foreclosure, including; but not limited to, reasonable attorneys! fees, and costs of documentary evidence,.
abistracts and title reports.

18 Borrower’s Rightito Reinstate. Notwithstanding Liender’s-acceleration of the sums.secured:by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any. proceedings begumby. Lender-to enforce this Mort-
gage discontinued at any time prior toientry of a judgement enforcing this Mortgage if: (a)1Borrower pays Lender allf
sums which would be then due under this Mortgage and the Note had no acceleration:occurred; (b) Borrower cures alll
breaches of any other.covenants or agreements of Borrower contained in this Mortgage; (c):Borrower pays allireasonable
expenses incurred by Lender in enforcing:tlie covenants and'agreements ofi Borrower contained in this Mortgage, and in
enforcing: Lender’s remedies. as provided in paragraph 17 hereof, including, but not limited to; reasonablé attorneys!
fees; and (d)iBorrower takes suchactionias Lender may reasonably require torassure that the licni of this. Mortgage,.
Lender’s.interest in the Property and Borrower's. obligation to:pay. the sums secured by this Mortgage shall continue
unimpaired. Upon suchipayment andicure by Borrower, this Mortgage and the obligations securedhereby shalliremains
intfull force and!effect as if no acceleration:had occurred.

19t Assignment of-Rents; Appointment of. Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph: 17 hereof or
abandonmenti of the Property, have the right to collect and retainisuch rents as they become due and payable.

Upon acceleration under-paragraph 17 hereof or. abandonment ofi the Property, Lender. shall be entitled; to the
extent provided by applicable law,.tothave aireceiver appointed by a court to-enter upon, take possession of andimanage
the Property and:to.collect:the rents of the Property including those past due. All'rents collected by the receiver shallibe
applied first to payment of the costs of management:ofi the Property and collectioniofirents, including, but not limited
to, recicver’'s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mottgage. The receiver. shallibe liable to account only for those rents actually. reccived:




20. Release. ‘Upon :payment-of all sums secured by this Mortgage, Lender shalltrelease this Mortgage without
charge to Borrower.

21% Walver of:Valuation'and Appraisement. Borrower hereby waives all right-of valuation andlappraisement.

REQUESTFOR NOTICE OF DEFAULT
AND FORECLOSURE'UNDER!SUPERIOR ————uien
MORTGAGESIOR DEEDS OF TRUST

Borrower and Lender request the holder ofiany mortgage, deedtof trust or.other encumbrance withea lien whichihas
priority over this Mortgage to give Notice to Lender, at«lfender’s address set forth onrpage one of this Mbrtgage, of any
default under thie superior encumbrance and of any salg or otherforeclosure actions

IN WITNESS WHEREOF, Borrower has executed thistMortgage.

Ad M, Frauenheim FIT - Batiowet
............................................... (Scal)
- Borower
STATE OF INDIANA, . ...vvvvvvn... ..., . B@Ke S County ss:
Onthis...28th . dayof <. . IR OA OR300 Bpril.. .. ... 19,94 before me, the undersigned, a
Notary Public in and for said County, personally appeared . .. AL M. Frauenheim III........... RN
........................................... »andfacknowledged the exccution of'the foregoing instrument.

WITNESS my hand and ¢fficialscals

My Commission expires:

7/26/96

Residentof .............. Lake:: . .oo.... Col;qty«. lnaibna
This instrument was preparediby: L.L.Ward, 5760 Broadway, Merrillville, IN-4'64iL0!

-------------------------------------------------------------- o
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