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"_JOHN OSCAR ESTRADA, JR.

" ‘|l __1408 NORTH DWIGGINS

——GRIFFITH, IN' 46319

MORTGAGOR:
includes each mortgagor abovo,

nln

BANK ‘OF HIGHLAND
261'l ‘HIGHWAY: AVENUE
HIGHLAND, IN 46322

MORTGAGEE
“You! means the mortgages, its:successors and assigns;

& .~

% -k

located in LAKE

, 03

REAL ESTATE MORTGAGE: For valus recelved; |, . JOHN OSCAR ESTRADA, JR' ¥ d3
- . mortgage, grant' and:convey to you:on APRIL 20, 1994 £ the real estete de- ¢

scribadibelow and all rights, easements, appurtenances, rents; leases and existing and future Improvements and fixturgr . atimay, now-or at v
anytime-in the future be part of the property (all calledithe “property”). 'g, f.&
. - )

PROPERTY ADDRESS: 1408 NORTH-DWIGGINS — Q0 "R
treet ) H

GRIFFITH! ndlans by A9 &

LEGAL DESCRIPTION: ‘ aw ‘gﬁ;’f’” i

LOT 50, THE PARK 2ND ADDITION: TO THE TOWN -OF “GRIFFITH,, AS SHOWN: IN} PLAT
BOOK 37, PAGE 6, INLAKE COUNTY, INDIANA. '
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal- and zoning ordinances, current taxes and
REAL ESTATE MORTGAGE' TO LITTON MORTGAGE

o

SECURED DEBT: This mortgage secures repayment of-the secured debtiandithe performance of.the covepants and agreements containedtin
this mortgage: andiin any other document incorporated herein. Secured-debt, as:used in this mortgage, includes any amounts:l may:at
any time owe you under this mortgage, the instrument or.agreement described below, any renewal, refinancing, extension or modification
of such instrument or agraement; and, if applicable, the-future advances describedibelow.

The secured debt is evidenced by (describe the instrument or agreement:secured by-this mortgage andithe date thereof):

PROMISSORY NOTE DATED: APRIL 20, 1994

The above obligation is due andipayable:on:

APRIL: 25, 2024

If not paidlearlier.

The total unpaid:balance secured by this mortgage at-any one timeishalltnot exceed a maximum:principal:amount of

THIRTY THOUSAND AND!NO/100:

Dollars:($ __30.,000.00

); plus interest

and all other amounts, plus interest, advancedtunder the terms of this mortgageito protect the security ofithis mortgage or to perform

any of the covenants:andiagresments contained:in this-mortgage.

@ Future Advances: The above debt is secured even though all or part of it may-not:yet-be advanced. Future advances are contemptated
and willibe made in:accordance with the terms of. the note:or loan:agreement:evidencingithe secured debt.

Variable Rate: The interest rate on:the obligationisecurediby:this mortgage may vary.according toithe terms of:that:obligation:
{1 A copy of the loan:agreementicontaining the-terms under which.the:interest rate may vary is.attachedito this mortgage and

made a part hereof.

RIDERS: [}:Commerciali [

D‘?

SIGNATURES: By signing below, | agree to the terms and covenants contained on tie front and back sides of.this mortgage, in any instruments.

evldencl%eht‘ang in any tidor%mﬂha:_ijned by me: | acknowlédge receipt of a;copy, of this mortgage.
7 e

//GOHN' OSCAR ESTRADA; JR. ~
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this._20TH day of APRIL. 1994, before me, Nt
_ FOR SAID' COUNTY , personally appeared . . LY

My commission expires: 7-7-95

COUNTY OF RESIDENCE: LAKE

This instrument:was prepared -by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT "z;;ff"u

R
and gcknowledgedithe execution offtpe:fq'rfﬁo‘ag,in rument.
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COVENANTS

1, iPayments. | agree so make all paymants on the secureddebt when due. Unless we agree otherwise, any payments you recelve from ma or
for my benqﬁt will be applied first to any amounts | owe you-on the securedidebt exclusive of interest or principal; second, to:interest and then
to principal; if partial prepaYmam of the socured debt occurs for any reason, it will not-reduce or excuse-any subsequently scheduled paymant
unti:the secured debt is paid in full,

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts. are dus and:the receipts evidenc ng my
payments. | will:defend title to the property agalnst any claims that would impair the llen of this mortgage. You ma require me to-assign any
rights, claims-or defenses which | may have against parties who supply.labor or materials 1o improve or maintaln the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance willinclude a
standard mortgage clause in your favor, You will be named'as loss payee or as the insured on.any,such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of-the damaged‘property or to the sacured debt, If you require mortgage
Insurance, | agree to maintain such insuranca for as long as you require.

4. Property, | will keep the proparty in good condition and make all repairs reasonably necessary. | will give you prompt:natice of any loss:or
damage to the proparty. :

6. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you:as provided in Covenant 10 of:this mortgage,

6. Defauit and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgege, any prior mortgage or.any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the socured debt and-demand immediate payment
and:exercise any other remady available to you. You:may foreclose this mortgage in-the-manner provided by law.

7. Assignment of Rents and Profits. | assign to you:the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you:coliect shallibe-applied first to
the costs of managingthe property, inciuding-all taxes, assessments, insurance premiums, repairs; courtcosts andiattorneys' fees, commissions
to rental agents, and any other necaessary rolated expenses, The remalningsamount: of rents:will then apply to payments onsthe secured debt
as provided in Covenant 1. .

8, Prior Security Interests. | will make payments when due and!perform all‘other covenants under any mortgage, deed of trust; or other sacurity
agreement that has priority over this mortgage. ) will not make or permit any modification or extens?’on ofrany mortgage, deed of:trust or. other
security interest that has priority ovor this mortgage or any note or. agreement secured thereby: without yoitr written:consent | will’promptly:
deliver to you any notices | receive from any person whase rights in the:property have priotity. over your rights.

9. Leaseholds; Condominiums; Planned Unit Developimaents, | agree to comply with the provisions of any lease ifthis mortgage is on a leasshold,
if this mortgage Is on & unit in a condominium or a plannediunt:development, | willperform all of my duties-under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10 Authority of Mortgagee to Perform for Mortgagor. If | fail:to performiany of my dutles under this mortgage, or any other. mortgage; deed)
of trust, lien or other security interest-that has priority over this mortgage, you may perform the duties or cause them totbe:performed. Yous
may sign my name or pay any amount-if.necessary for performance. If-any.construction onsthe-property istdiscontinued ornotscarried on in at
reasonable manner, you may do whalaver is'necessary to' protect your security-ipterest in‘the property, This may include completing the
construction.

Your failure to perform-will not preciude you from exarcising. any of your other rights under the-law or this mortgage.

Any amounts paid by you to protect your security interest willthe secured by this mortgage. Such amounts: will be due ontdemand and will
bear interest from the date of the payment until paidiin full at the interest rate in effect from time to time on:the secured debt,

11. Inspection. You may enter the property to inspect if you give me notice beforehandr The notice must state:the reasonable causefor your.
inspection.

12. Condemnation, | assign to you the proceeds of any award or claim:for damages connectediwith a condemnation-or other taking of all or-
any part of the property. Such proceeds will be applied as-provided in Covenant 1. This assignment is subject to:the:terms of any. prior security
agreement.

13: Waiver. By exercising any remedy available to you, you do not give up your rights to-later use any, other remedy, BK not exercising any.
remedy, if | default, you do not waive your right to later consider the event asdefault:if it happens again: | waive all rights of valtiation and
appraisement.

14; Joint and Several Liability; Co-signers; Successors and AssignsBound. Ail duties under this.mortgege are joint and several. If | sign this
mortgage but do not sign the secured-debt | do so anly to mortgage my interest in the property. to secure gayment of the secured debt and
by.doing so, | do not agree to be personallr liable on the secured debt. | also agree that you and any party to this mort?age may extend; modify.,
or make any other-changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the
terms of this mortgage.

The duties and benefits of this mortgage shallbind-and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required hy law, any notice to me shall’be given by deliveringiit or. by mailing it by first class.mail addressedito
me at the:Property Address or any other address that | tell you. | willigive any notice to:you by certified mail to. your address:on the front side
of this mortgage, or to any other address which you have designated. . .

Any notice shall be deemed:to have been given to either of us when given in the:manner stated above.

16: Transfer of the Property or a-Beneficial Interest in the:Mortgagor. If all or any part of the property or any, interest in it is soldlor transferred
without your prior written consent; you may demand immediate payment of. the secured debt. You-may, also.demand immediate payment if
the mortgagor is not a natural person and a beneficialinterest in the mortgagor is sold or.transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured-debt in full and all underlying agreements:have been terminated, you: will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree-to pay alitcosts to record the release.

18 Severability. Any provision or clause of this mortga%e or any agreement evidencing the securedidebt which conflicts with applicable law
will not be effective unless that law expressly or imptiedly permits variations by agreement. if any provision:or clause of this mortgage or any
agreement evidencing the secured!debt cannot be enforced accordingito its terms, this fact will not-affect-the enforceability of:ithe balance of
the mortgage and the agreement aevidencing the secured debt:
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