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LAWYERS TITLE INS. CORP.

CONDITIONAL ASSIGNMENT OF RENTALS & PROFESSIONAL GEN Yk
SUITE 1%
TROWWN POINT, IN 4830
Loan #14623' ‘ Calumet National‘Bank
1806+Robinhood ‘Blvd,
Schererville, Indiana

94032392

* This indenture, made this 7th'day of April, 1994} by andibetween CALUMET NATIONAT BANK, a.

=

94032331

corporation duly organized and existing, under and:by. virtue of the'laws of-the Wnited States of
America, hereinafterknown and designated as "Lender," and Lake County Trust Company, an
Indiana:corporation under the provisions of aitrust agreement! dated the 21st-day of
December, 1993, known as Trust #4460.liereinafter known and designated as:the "undersigned",

Witnesseth:

. . Whereas,the UNDERSIGNEDrdid ontApril 7th, 1994 execute a certain principal
promissory installment note, calling for the payment oftthe principal sum:of: $41;000,00'together with
interest payable to the order of LENDER, and did:secure the:payment thereofiby, a mortgage omthe
following described realiestate, to-wit:

Lot 43, Block 4, Eastgate Subdivision; inthe City.offHammond, as showniin Plat Book 30;;
page-16, Lake County, Indiana
a/k/a 6414 Maryland, Hammond,.Indiana:46323

Now Therefore, for valuable consideration and as part of the consideration for
said:note and as additional security forithe repayment. of saidinote, the Ul‘j i)ERSIGNEDtheréby*sell,(
assign, transfer and set over unto saidsLENDER, its successors and assigns, all of the rents, issuest
and profits due or to becom@ due of ‘andfrom said real estate hereinabove:described; to-operate;,
maintain, manage and when necessary to Jease said premises hereinabove-described or-any part
thereof, and to take possessionsthereof:in its-owniname or in the name of an agent andito collect all
rents, issues; and profits therefrom and of and from the improvements thereon and apply. saidisums of
money so collected as hereinafter provided; and' the tenants in,.upon and about-said real estate:and all
others having an:interest imand to said premises are hereby. authorizedito pay unto saidiLENDER, or
its order, all'sums:due or to become due under suchtenancy; and said BFENDER is hereby-authorized!
to give for and in behalf of said! UNDERSIGNED full receipt- for any. payment so made:

Said LENDER:is further authiorized, but shall not be obligated,,to pay taxes,
assessments and charges on the premises;, insure, repair and/or improve the building loca
thereon; and expend such sums of money. as:may be necessary, tordefend the title or property, or the
use thereof, or receive rents and'profits, or protect rental rights, and/or make such other expenditures
for said' property, as it may:in itsisole discretion deem necessary, proper or expedient. Said BENDER,
may. not be obligated;, to-advance fundsifor any- of the above purposes; and any amount so advanced
shalltbe a first and prior claim onithe rents and profits realized from the said property and shall be
repaid to said LENDER before any distributionias hereinafter set out. Should tlie rents and profits-be
insufficient tospay-advances so made by LENDER, any unpaidibalance shall become: part ofithe debt:
secured!by the' mortgage and shall bear. interest at the rate equalito the rate on the'note from the date
of the debt has been reduce to judgement the UNDERSIGNED will, subject to the other terms,.
covenants, and condition hereincontained, pay such advancements with interest to-said LENDER in
addition:to any amount necessary to pay. and satisfy the: ij’udgment, interest and cost, or to redeem the
property from foreclosure sale,. and said BENDER shall be entitled to retain possession of the property
untiltsuch:advancements and interest are fully paidt

It is further agreed that said LENDER shall; be required to accéfint For only: sugh
rentals and!payments as are-actually collected by it. Nothing herein contained shall.bé-deemed'to .70

create any liability on the part- of saidl LENDERfor- failure to rent the premises or any-part thereof, or !
for failure-to make collection of rentals; or for. failure tordo any, of: the things.which:are authegrized - ...

herein. This instrument is a grant of rights andiprivileges toisaid LENDER only andishall;not be heldito

create any duties; or liabilities, except as hereinexpressly set out. For the purpose of-accounting, the -
correctness of the books and records of said LENDER shall'be deemed conclusive.: '~ =T |
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It-is further understood!and'agreed that the acceptance by said LENDER of
any-payments under ani. lease'or contract with reference-to the said premises from any: tenantsior

othtgr persons shall not‘bar. or abridge any of the riglitsiof said'LENDER under-its mortgage and
note.

o This contract shall remain in-fulltforce and effect so long: asithe above
desc‘x:lbedlmorggafge remains.an enforceable lienj and inithe event of: a-foreclosure, thenrduring the
pendency of the foreclosure suit and the periodlof stay of execution until recording the Sheriff’s:
deed issued under suchforeclosure é)rocwdings. Invevent of the termination of: this agreement:the
UNDERSIGNED will approve and accept any andfall outstanding leases made by. said -BENDER
and/or its agent, but only-to-the extent of-a period' of one (1).year from:the date of: the termination.
-of this agreement. '

o _ . The provisions of'this agreement: are a covenant running,with tlie:land herein:
described:and: shall' bindtall persons hereinafter acquiring.an. ‘interest in:said premises,, and it is
expressly agreedithat the withinrassignment andlgrant of rights and .powers is:couplediwith an.
nterest.

Any amount received!or collected:by saidl LENDER' by virtue of this agreement
shall be applied as: follows, but not necessarily.in the order stated},
the priority of payment of: suchvitems towbe within the sole discretion of: saidl LENDER:
1. The repayment to-said LENDER of any and all amounts:advanced:by'it understhe terms
of.this.agreement together with interest as provided on the'respective' advancements
fromithe date of the same;

2. To the payment of taxes, assessments and charges and tlie'expenses of insurance;:but:
said L%“NDERi shallknot‘be obligated toskeep insurance on said premises-or«tormake
repairs to and/or-improvements on said property;

3. To the payment of all other necessary expensesito the management, protection and/or
preservation-of the property,

4. To the payment of all amounts;due or to-become due-under-the said mortgage:and/or
to the payment of any-judgements rendered thereon' together with costs and
expenses;

5. The surplus, if any, after full payment of the above, shall be:paid'to-the then owner of the
said premises at the time suchipayment is made.

It is understoodiand agreed thiat this agreement is but-additionall security for
the:payment ofisaid: mortgage debt, and shall not-be deemed to'be any  payment thereof except as
to money, actually received by said! LENDER and applied as.such payment under the terms.of this.
agreement; nor shall this agreement be deemed!a waiver of any, default occurring liereinafter in the’
full performance of the conditionsiof the saidimortgage, nor shall' the application of any or all
money received by saidi LENDER under. this.:agreement towardlcuring such default imany. manner
waive such default or- prevent-foreclosure because of the'same, said LENDER hereby, expressly
reserving all of its rightsiand! privilegesiunder the'said'mortgage as fully, as thoughs this agreement
had not been entered into.

Said/ LENDER shall not be liable for any act or failure:to act-under the terms;of thisiagreement
except for willful' miscondiict or gross negligence, nor-shall the:said LENDER shallthave used!
reasonable care'in the selection of such agent..

Notwithstanding that this instrument is.a. present and executed' assignment of the
rents, issues and profits and a present and' executed' grant of thie' powers herein.before: granted: to
said LENDER, it is agreed that so:long as the:said mortgage and note is not in default the
UNDERSIGNED is to be permitted to collect and retain said rent, issues, and profits; provided,
however, thatin no event shall tie UNDERSIGNED!have:authority-to collect any-rents,, issues or
profits for alx-1dv1 period insexcessiof thirty-(30) days from the date of any-such collection; and
preceded further that if the realtestate hereinabove described shall come-into the hands:of any-
officer of any:court on any writ of any'nature whatsoever against said reallestate,, asithe property’ of
the UNDERSIGNED); then upon the-happening of any.one or more such.events;, without any. notice
of election onthe part of: said! Lender being given, said LENDER shallthave the immediate and
automatic right tothe management and control ofi the said real estate and the improvements
thereon to the full extent of allirighits given to it under. this agreement even:though:there be no
existing default on the part ofthe UNDERSIGNED..
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__This agreement shall not-be terminated except asiherein provided, and shall not be
altered} modified'or amended:except by-written agreement signed by. the partiesthereto:

, . That the terms, covenants and agreementstherein contained shall ‘be binding alike on
the:parties hereto; their-heirs,. executors, administrators, and/or assigns.

IN WITNESS WHEREOF, the Borrower hereby. executes this:instrument:

SEE SIGNATURE PACE ATTACHED

Lake County Trust Company, an:Indiana
corporationiunder the provisions:of a
trust agreement dated the 21st day of
December, 19934 knowmnas Trust #4460

STATE OF INDIANA
CGOUNTY OF LAKE

BEFORE ME, »a Notary-Piiblic in andifor saidi
County and State, on this the 7th-day-of April A
1994 » personally anearedland acknowledged!
the execution of the above foregoing’instrument as:their free and voluntary'act and deed for:the:

uses and!purposes therein set forth, In witness whereof;, I'have hereunto subscribed-my namerand
affix my. official seal.

My commission expires:

My county. ofiresidence:
OEE SlaiNA T Ui v e Al (ACHED

‘Notary Public

This instrument prepared by Terrence J. Farrell{ Senior Vice President
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