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THIS MORTGAGE ("Sccurity Instrument”) is givenon APRIL: 19, 1994 . The Mortgagor IS
BOBBY L BOWMANI AND ROBIN 'L/ BOWMAN ‘HUSBANDAND WIFE
(“Borrower”). This Sccurity Instrumenbis given (0 NBD MORTGAGE: COMPANY:
which is organized andfexisting under. thelaws of ‘THE: STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE' ' ‘

TROY, MI 48098 ("Lender”). Borrower-owes Itender the principal sumiofs

FIFTY FOUR THOUSAND ONE HUNDRED AND 00/100} :
Dollars (U.S. §- 54,100.00 ). Thisdehtisevidenced by-Borrowet's note datedithe same date as this Security.
Instrument (“Note"); which providesifor, monthly. payments, withythe full debt,,if not paid earlier, due and payable on
MAY 01, 2024 . This: Security Instrument secures to Lender: (8)-the repayment ofsthe debt

evidenced by the Note, with interest, und all renewals, extensions and modifications; (b)‘the,paymml of all other sums,
with interest, advanced under paragraph 6:to protect the seeurity of: this:Security, Instrument;and (c) the performance oft
Borrower’s covenants and agrecments under this Security. Instrument: and' the Note. For. thisi purpose, ‘Borrower docs
hereby mortgage, grantand convey to Lender the following deseribediproperty located in

' CITY OF' CROWN POINT, LAKE County, Indiana:
SEE ATTACHED ADDENDUM-

whichthas the address of 12731 WHITCOMB STREET, CROWN POINT' {Strect, City]
Indiana: 46307 (Zip Code] ("Property Address!);
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TOGETHER WITH#all the improvements now-or hereafter crectedion the property, and gll casements, rights,
appurtenances; rents, royalties, mineral, oil and gas righits and profits, water rights.and stock and lﬂ_‘i)p 'S NOW oF
Berealler aipart ofitheproperty. Al replacements and additions shall also be coverediby this Seeuritydnstrument, All of the
foregoing isreferred tointhis Sceurity Instrument as the **Property.

‘BORROWER COVENANTS, that- Borrower is lawfully scisediofithe estate hereby conveyed and has the rightito
morigage, grant-and convey the Property and that the Rroperty is unencumbered! exeept for encumbrances of record.
Borrower warrants:and willidefend generally the title to the Property against allbeluims andidemands, subjeet-to any.
encumbrances of record!

1t Payment of Principal, Interest and Late Charge. Borrower shalllpay when dite the principal of, and interest on,
the debt evidencedby thie Note andilate charges due under thie Note,

2. Monthly Payments of Taxes,Insurance-and Other Gharges. Borrower.shall include in cach monthly payment;
together withethe principaltand interest as st forth in the Note and any late charges, ansinstallment of any (aptaxesiand
special assessmentsileviedlor tothe levied againstthe Property, (B) leascholdipayments or ground rents omthe Praperty,
and (¢)ipremiums for.insurance reqpired by paragraph 4. ‘

Each monthly installment for-items (o) (b)sand.(e). shall.cqualt dhe-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficicnt lo maintain an additionaltbalance of not more than one-sixtBrofrthe
estimated amounts. The fulliannuall smountfor caeli iteny shall be aceumulated by Lender withina,period ending one
month before an item-would become delinguent. Lender shatt holdthic amounts collected initrust to pay-items (a); (b), and
(¢)before they become delinguent:

If at any time the total ofi the payments heldiby Eenderfor items (a), (h), andt(e)s, together witlirthe future monthly-
puyments for such items payable to Lender prior tosthe due dates of sucheitems, exceeds by more than one-sixth:the
estimated'amount of payments requireditoipay such items when due, andiifspayments on the-Note are current, themlfender.
shall either refundithe excess over one-sixth of the cstimated payments or eredit the excess over.one-sixthiof the estimated
payments to subscquent payments by Borrower, ab the option of Borrower. Ifithie total'ofithe payments made by-Botrowet.
foritem (a), (b), or(¢) is insufficient to pay the itemwhen duc, thenBorrowershalllpay (olLender any amount necessary, (o
make up the deficiency on or hefore the date the item hecomes due.

As used insthis Security Instrument, “Sceretary” means the Sceretary of Housingtand Urban Development or his on
her designee. In any year inewhich the Lender-must pay. aimortgage insurance premiumn Lo the Sectetary, (or any year in
which such premium wouldthave beensrequired ifthe Lender still held the SecurityInstrument)pcach monthly, payments
shall also include cither: (i) an installment of+the annual morfgage insurance premium -to Be paid By Lendgr to the
Sccretary, or (ii)ra monthly cHarge instead of a morlgage insurance premium if this Sceurity:Instrument is Keld by, the
Sceretary. Each monthly installment of the mortgage insurance premium shall be in anamount sufficientto accumulate
the fulltannual mortgage insurance premium with Lender one month prior (o the date the{ull annual mortgage:insurance
premiumpis duc to the Secretary, or if this Security Instrument is held by the Secretary, cach-monthly charge shallibe inian
amount equal to one-twelfth of one-half pereent ofitlic outstanding principalibalince duc on the Note,

16 Borrower tenders to Lender the full payment of all sums securediby this Seeurity, Instrument, Borrower's accounts
shall be credited with the balhnce remaining for all installments for items:(a), (b), and (¢) andtany mortgage insurance
premiumiinstallment that Lender hasnot become obligateditopay-to the Secretary,.and Lender shall promptly. refundlany
excess funds to Borrower. Immediately prior to aforeclosure sale of the Property or its acquisition By Lender, Borrower's
account shallibe credited with any balance remaining forall installments for items (a), (b),and (¢)

3. Application of Payments. All:payments under paragraphs: ltand 2'shall be applied by Eender as follows:

First, to the mortgage insurance premium to be paidiBy Lender torthie Secretary or to the monthly charge by. the
Secretary instead'of the monthly mortgage insurance premium;

Second? to any taxes, specialtassessments; leasehold payments. or-ground rents, and fire, flood andtother hazard
ihsurance premiums, as required;

Thirdt tointerest due underthe Note;

Fourth, to amortization of the principal‘of the Note;

Fifth, tolate charges duc under the Note.
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4, Fire, Flood and!Other Hazard Insurance, Borrower shalltinsure all improvements on the Property, whether
now -in-existence or-subsequently erected, against any hazards; casualties, and contingencies, incliding fire, for which
Bender requires-insurance. This insurance shallhe maintained in the amounts and for e periods thit lender. requires,
Borrower shall alsoinsure all improvements on the Property, whether now in existence or subseqpently ereeted, against
loss by floods to the extentrequirediby the Sceretary, Alkinsurance shall Be carried with companics approved by Lender,
The-insurance policies-and any renewals.shallihe lield-by Lender and shall inelude loss puyable clauses in favor of, andiin
a form aceeptable (o, Lendér.

In-the event of loss, Borrower shalligive Lender immediate notice by mailt Lender may make proof ol Joss it not
made promptly-by Borrower. Each insurance company concemed is hereby authorized andidirecteditomake. payment for
such loss direetly to Lender, instead of toBorrower and to:Lender jointly. All or uny part of the insurance proceeds may
‘he appliedtby Lender, at its option, cither (a) todhe reduetion ofethe indebiedness undesthe Note andithis Seeurity
Instrument, first to any delinquentamounts applied in the order in paragraph 3, and then to prepaymentof prineipal, o
:(b) o the restoration or repair of the damugediBroperty. Any application ofithe proceeds to the. principal shallinotextendt
or postpone the due date of the monthly payments whichare referred to-ineparagraph 2, or chunge the amount of suche
payments, Any excess insurance proceeds over ansamount requiredito pay all outstanding indebtedness under the Note
and this Security Instrument shallibe paidito the entity legally entitled thereto,

In the eventof foreclosure of this Seeurity Instrument or other transfer ofititle toahe Propertyhat extinguishes the
indebtedness, all right, title andiinterestof Bosrowerimnd todnsurance policics inforee shall pass o the purcliaser.,

5. Occupancy, Preservation, Maintenance andiProteetion of the Rioperty; Borrower's Loan Applications;
Leaseliolds, Borrower shull occupy‘establishy und use thie Rroperty as Borrower's principal residence within sixty dhys.
after the exceution of this Sceurity. Instrument and, shallkcontinue to- oceupy the Rroperty assBorrower's-principal
residence for at least one year after the date offoceupancy, unless the Seeretary determines this requirement will cause
undue hardship-for Borrower, or unless éxlenuating circumstances existwhich areibeyondiBorrower's-control, Borrower
shall notify Lender of any extenuating cireumstances. Borrower shall¥ not commit waste o dbstroy, damage or
substantially change the Property or allow the Property to deteriorate,-reasonablt wear anditear excepted, ‘Lender may
inspect the Property if the Property is vacant or abandoned or the loan i in detfault: Lender, may take reasonablt actiontos
protect-and preserve such vacant or abanddbned Property. Borrawer, shall alsotbe in défault ifiBorrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (on faileditoprovide Lendbr
with any material information) in conneetion with the loanrevidencedbby. the Note,.including;sbut not limited to,
representations coneerning Borrower's oceupancy of the Broperty as a:principal residence. 11 this Security Instrument is
on a leaschold;, Borrower shall comply with the provisions ofi the Tease. 1PBorrower acquires fee title (o the Propetty, the
leaschold andifee title shall not be merged unless Lender agrees (oithe merger in writing,

6. Charges to Borrower and Protection oft Lender's Rights: int the Rroperty. Borrower shall pay all
governmental or municipal charges, fines andfimpaositions that are:not included in paragraph 2, Borrower shall pay-these
obligations on.time dircetly to the entity whichvis owed the payments If failure tospay wouldladversely, affect¥Lender's:
interest in-the Property, upon Eender's request Barrower shall promptly fumishito Lender receipts: evidencing these
payments,

IfeBorrower fails (0 make these payments or the payments required by paragraph 2, or failsstosperform any otlicr
covenants and agreements contained in this Sceurily Instrument, or there is @ legal proceeding: that may significantly
affeet Lender's rights in the Property (suchias asproceeding insbankruptey, for condemnation or to enforee laws or
regulations), thensltender may do and pay whatever is necessary to proteet the value of the Property andiliender's rights:
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2:

Any amounts disbursed by endér under this paragraphsshalllbecome anadditionalldebt of Borrower and be secureds
By this Sccurity Instrument. These amounts shall bear interest from the date of disbursements at the Note rate, and at the
optioniof Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any awardlor claim for damages, directior.consequentialdin connection with any-
condemnation or other taking of any part of the Property, or for conveyance iniplace of condémnation, are herclly
assigned and shallthe paid to Lender to the extent of the fulltamount of the indebtedness that remains unpaid under the
Note andithis Sccurity Instrument. Lendernshall apply suchsproceeds to the reduction ofithe indebtedhess under. thie Note
and this Sccurity Instrument, first to any delinquent:amounts applied in the order provided in paragraph 3, and thendto:
prepayment: ofs principal. Any application of the proceeds to the principal shallinot extend or postpone the due date of
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the monthly payments, which are referredito in puragraph 2, or change the amount oft such payments, Any excess
Emcccds aver antamount required to pay all outstanding indebtedness under the Note and this Sceurity dnstrument shall
¢ puid to the entity legally entitled thereto,

8:Fees.:.Lender may colleet fees and cliarges authorizediby the Seeretary,
9: Grounds for: Accelerationiof Debt, .

(n) Default. Lender may, except as limitedtby regulations issued by the Scerctary in the case of payment:
defuults, require immediate paymentinidull of all sums seeured by this Security Instrument.if’
(1) Borrower defaults by fuiling to pay infull any monthly puyment required by this Seeurity Instrument:prior
to or on the due dute ofithe next monthly payment; or
(i) Borrower defuults by fuiling, fora period ofithirty days, toperformany other obligations containedtin this:
Sceurity Instrument,

(b) Sale Without Credit Approval. Lendershall, ifspermitiediby applicable law and withithe prior approval of
the Scerctary, require immediate payment in full of alllsums securediby this:Seeurity Instrument if’
(i) Allor-part of the Property, or w-heneficinl-interest invn-trust owningall or partsofithe Property, is sold or
otherwise transferred (other thmpby devise ordeseent) by the Borrower, andb
(i) The Property is notoceupicd bythe purchaserargrantecasthis or herprincipal residence, or. the purcliaser
or grantee does so oceupy the Property but his or her eredit has not ‘heen approvedtin accordance with the
requirements of the Scereligy,

(c) No-Whaiver. Il circumstances aceur that,would permit, Lendep forrequire immediate payment in fullé,But
Lender does not require such payments, Lender does not watve its rightswith respeet to subsequent events,

(d): Regulations of HUD' Secretary. In many circumslances regulations issued by the Scerctary will limit
Lender's rights in‘flie case of payment defaults to reguire immediate paymentsin full and foreclose if not paid?
This Sceurity Instrument does not authorize aceeleration or foreclosure if not permitted by regiilations:of: the
Sceretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and!thie Note seeured thereBy
not he eligible for insurance under the National Housing Act withini60 days from the date hereof,‘Lender may, at
its option and notwithstanding anything in:paragraph 9; require immediate paymentindull of all sums sceured by
this Sceurity Instrument. A written statement: of any authorized agent oftthe Seeretary- datedisubsequent to 609
days from the date hereof, declining to insure this Security Instrument andlthe Note seeured thereby, shalllbe:
deemediconclusive proof of such incligibility. Notwithstanding thie foregoing, this option may:notibe excereisedd
by Lender when the unavailability ofsinsurance is solely due to Lender’s failure to remitia mortgage insurance
premium-o the Sceretary,

10. Reinstatement. Borrower has a right to be reinstated if Bender hus requiredfimmediate paymentindulbibecause
of Borrower's failure to pay an-amount duc under the Note or-this Sceurity Instrument. This rightapplies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shallétender inralump sum.all
amounts requiredito bring Borrower's account current-including, to the extent they are obligations of Borrower under this.
Sceurity Instrument, foreclosure costs and reasonabie andfeustomary attorneys’ fees und expenses properly: associateds
with the foreelosure proceeding. Upon reinstatement by Borrower, this Sceurity. Instrumentiand the obligations:that it
seeures shall remain in effect-as il Lender had not required immediate payment in full. However, Lender is not requireds
to permit reinstatement if: (i) Lender has aceeptedbreinstatementr after the commencement of foreclosure proceedings:
within two:years immediately preceding the commencement: of ascurrent foreclosure proceeding, (i) reinstatement will
precludt foreclosure on different grounds inthe future, or (iii) reinstatement will adversely affect the priority. of the lien:
created by this Sceurity Ihstrument,

11. Borrower Not Reltased; Forbearance By Lender Not a: Waiver. Extension of the time oft paymenteor
modification: ofi amortization of tfic sums.secured By this. Sceurity Instrument granted by Iender torany. successor in
interest of Borrower shall not operate to release the liability of the originaliBorrower. or. Borrower's successor in interest,
Lender shall not Be requiredito commence proceedings against any successor imnvinterest or refuse to extendttime for
payment or otlierwise modify amortization.ofi the sums sceurediby this. Security Thstrument by. reason of any. demand
made by (hic original Borrower or Borrower's successors in interest, Any forhearance by Bender in exercisingrany right
orremedy shall not be a waiver of orpreclude the exereise of any rightor remedy.
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12, Successors and Assigns Bound} Joint and Several‘Biability; Co-Signers. The covenants andfagreements.of:
this Sceurity Instrument shall bindtandthenefitsthe successors andtassigns of: Lender. and Borrower, subjeet to'the
provisions of paragraph 9th. Borrower's covenants and agreements shallshe joint and several! Any Borrower who
co-signs this Sceurity -Instrument but does noteexceute the Note: (a)is co-signing this Seeurity Instrument only to
mortgage, grant and convey that Borrower's interest in thie Property under the terms ofithis Sceurity Instrument; (b) is note
personally obligatedito pay the sums. securediby this: Seeurity ‘Instrument; and (¢) agrees that Eender. and any other
Borrower may agree to extend, modify, forbear or make any accommodations witliiregard toithe terms:of- this Sceurity
Instrumentor the Note without thatiBorrower's consents

13:-Notices. Any notice to Borrower provided for in-this Sceurity Instrument shall:he given-by delivering it o by
muiling it by first class mail unless applicable law requires use of another method, The notice shallibe dirceted tothe
Property Address orany other addiess Borrower. designates By notice toiiender. Any notice to-Lender shallihe given by
first cluss muil to Lender's address statediherein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shallthe deemed 10 have been given torBorrower or, Lender when: given as
provided in:this paragraphi;

14. Governing Law; Severability. This Sccurity Instrument shallibe governedihy fedtral law andbthetlaw ofithe
jurisdictiomin:which the Property is located, In the event that any provision or.clause of this Security Instrument or the
Note conflicts with-applicable law, such confliet shallnotaffect-other provisions of:(his Sceurity Instrament ot the Note
which can be given effect without the conflieting provision, To this endithe provisions of this Seeurity, Instrument andithe
Note are declaredito be severable.

15, Borrower’s Copy. Biirtower shatlibe given one conformedleopy:of this Seedrity Instrument.

16. Assignment ofi Rents. Borrower unconditionally assigns anditransfers:to Lender all the rentsiandsrevenuesiofs
the Property, Borrower authorizes Lender or Lender's agents to colleet the rents.and revenuessand-hereby direets cacly
tenant of the Property to pay the rentsdoiender or Lender's agents. However,, priordo Lender's notice toBbrrower ofy
Borrower®s breach of any covenantor agreement inthe Security Instrument, Bbrrower shalltcolleet and reecive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes ans
absolute assignmentand not an assignment for additional sceurity only.

If Lender gives notice of breaclioiBorrower: (a) all rents reeeivediby Borrower shall be held By Borrower.as trustee
for benefit of Lender only, to be applieditosthe sums seeured: by (he Security: Instrument; (b) Lender shall be entitled o
colleet-and receive all-of the rents.of the Property; and (¢) each tenant of the Property shall pay-all rents due and unpaid to
Lender or Lender's agenvonrdeender's writtendemand to the tenant.

Borrower has not exceuted any prior assignment of the rents and hasmot and will not perform any- act that would'
prevent Lender from exercising its rights under this paragraph 16:

Lender shall not be required torenten upon, take eontrolfofior maintain the Property before or-afler giving notice of
breachitto Borrower. However, Lender or a judicially appointed receiver. may do so at any time there is a breach, Any-
applicationof rents shallinot cure orwaive any default or invalidate any othenrightor remedy. ofiLender. This assignments
of rents ofithe Property shall terminate whensthe debt sceured by the Security Instrument is paid infull}

NON:UNIFORMICOVENANTS. Borrower and:Lender further covenant andlagree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fulllunder paragraph 9, Lender may-
foreclose this Security Instrumentiby judicial proceediig, Lender shall be-entitleditoicollect'all expenses incurredt
inspursuing the remedies provided in this paragraph 17, including;but not limitedito;, reasonable attorneys!'fees
andicosts of title evidence.

18: Release. Upon payment of allisums sceured by this Security Instrument, Lender shall release this Security
Instrument witkiout charge to Borrower.

19: Waiver of Valuationand!Appraisement. Borrower waives allright of valuation and‘appraisement:
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J /“TlNUATlON SHEET
;-‘ SCHEDUULE _A___
Order Number: CommitmentiNumber:
Ly 7765

1TEM: 4 CONTINUED'

| *  TRACT #47 OF PLAT OF SURVEY- OF THAT PART OF THE SOUTHWEST 1/4 OF THE: NORTHEAST
" 1/4,0F SECTION 19, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE 2ND!P.M%, LYING WEST

, OF THE CENTER LINE OF THE, CROWN POINT-LOWELL ROAD+ IN} CENTER TOWNSHIP’, LAKE
COUNTY, INDIANA, MORE! PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
INTERSECTION: OF THE NORTH!LINE OF THE! SOUTHWEST 1/4. OF THE NORTHEAST 1/4' SATD

i SECTION. 19, WITH THE WEST LINE OF THE\ CROWN POINT-LOWELL -ROAD:, SAID. WEST LINE
BEING 30: FEET WESTERLY OF THE CENTER LINE: OF SATD: ROAD MEASURED:AT' RIGHT ANGLES
THERETO, THENCE SOUTHWESTERLY- ALONG THE WESTERLY LINE OF SAID: ROAD, A DISTANCE

} OF 705,77 FEET; THENCE NORTHWESTERLY AT RIGHT ANGLES!TO SAID ROAD, A: DISTANCE OF'
207.93: FEET BEING THE POINT OFyBEGINNING; THENCE. SOUTHWESTERLY WITH: AN ANGLE OF
87 DEGREES, 16 MINUTES WITH» THE AFORESAIDI LINE, A DISTANCE OF 31.2 FEET; THENCE

] WESTERLY WITH: AN INTERIOR ANGLE OF, 113: DEGREES, 23 MINUTES 30 SECONDS, A

DISTANCE OF 195.28 FEET; THENCE NORTH WITHAN INTERIOR' ANGLE OF 90* DEGREES, &

DISTANCE: OF 4+ 93 FEET TO:A POINT OF CURVE; THENCE.NORTHEASTERLY ONi A CURVE TO

’ THE RIGHT WHOSE RADIUS IS°263¢15!FEET, K DISTANCE| OF'110.44 FEET; THENCE
. SOUTHEASTERLY TO A POINT ON! A+CURVE CONCENTRIC TO:THE AFOREDESCRIBED: CURVE AND
} 25 FEET EASTERLY THEREFROM AS!WELL AS 100' FEET NORTHEASTERLY OF THE! POINT OF
' TANGENT OF SAID- CONCENTRIC CURVE THENCE: INt A* SOUTHEASTERLY. DIRECTION; A' DISTANCE!

OF 178 FEET MORE OR LESS TO: THE POINT OF BEGINNING.
~END OF SCHEDULE A-
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