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MORTGAGE % mse,
THIS LOAN IS, NOT. ASSUMABLE

WITHOUT . . THE . APPROV AL OF
DEPARTMENT OF VETERANS AFFAIR
OR. ITS AUTHORIZED AGENT. b
THIS-MORTGAGE, made the: 25TH day of' APRIL . AD! 1004 , bego _?__
JAMES V. WHITE _AND e
ALICE H. WHITE_ .. HUSBAND_ AND*WIRE - 3
of the: of HAMMOND in thes coupty -of
LAKE ., and State: of Indlana: (hereinafter ‘called Mortgegor); and
BANCPLUS MORTGAGE_CORP. 8 corporation .orgenized andi existing, undér the

laws of _ The_State:of. Texas: (herelnafter called:Mortgagee),

WITNESSETH: That whereas: the Mortgagor Is Justly Indebtedi to the ‘Mortgagee: for
money-borrowed Inrthe princlpal sUm 0f =cc-cc oo mmc e ecicmmeccmeaa
FUETY. THREE THOUSAND: FORTY:- FIVE AND NO/100-----c-cccocncmaaaananx
Dollars (§ 53, 045,00-~-~-- ), as evidenced by certalns promissory. note of even date
herewith, the terms of whichrare Incorporated herelnrby reference; with liiterest from date
at-the rate Of - - - - - c o e o mem e Rl et ce i cdcccc e ——- - ————————
SEVEN AND: ONE HALF-~---ccce-eclliiccce e m e e m e e m e aa e
per. centum ( 7 ,500--- %)< per annum on: the unpaid balance until paid, the sald principal
and interest to be payable at the office. of -BANCPLUS: MORTGAGE CORP, whose:
address_[s:9601 MCALLISTER_FREEWAY, SAN ANTONIO, TX 78216 .. Oor at such

other place as therholder may: designate in writing delivered or -malled to-the Mortgagor,.in
monthly:installments of - - - - - - e e ccr e cceeeme————-

Dollers (¢ 370:,80--------- commenclng on the: first' day:of JUNE, 1984'

and continuing on the first day-of: each month thereafter untllithe principal andFinterest aro
fully paid} except: that; if not sooner paid, the final payment: of the. entire Indebtedness
evidenced, thereby: shall be:due and payableion the first day of MAY, 2024

[

NOW; THEREFORE, THIS: INDENTURE WITNESSETH: That the Mortgagor, In
consideration of therpremises, and for the purpose of' securing, theepaymentf of the money:
aforesaidl and! Interest thereon according:s to the tenor and effect of ther sald promissory:
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‘note; above mentioned, and also to secure the faithfll performance of alitthe covenants,

conditions; stipulations-and agresments: herein contained, does by. these presents, mortgage

and warrant’ unto the :Mortgagees, all of the folloWing—described :property, situsted In: the
of' \HAMMOND in the county of LAKE

and Staterof. indiana, tor wit:

LOT 38, 39 AND 40 IN) BLOCK 25- IN MANUFACTURER'S ADDITION TO HAMMOND,
AS PER PLAT THEREOF, RECORDED' MAY 22', 1890+ IN PLAT BOOK 2 'PAGE 24,
IN THE OFFICE OF THE RECORDER OF LAKE @OUNTY, INDIANA.

PROPERTY ADDRESS: MAILING ADDRESS:
6723: KANSAS- AVE 6723 KANSAS AVE
HAMMOND, INt48323 HAMMOND, IN 48323

together with all bulldings: or Improvements now‘: or hereafter thereon; andt the
hereditaments and appurtdhances “and ‘all: other. rights thereunta belonging, or In anywise
appertaining, and the: reversions, remainders, send the rents, ‘issues;, and' profits: thereof,
(provided, however, that.the:Mortgagor shall be: eptitied) toi collect and retain the saldsrents,
issues, and! profits until: default hereunder); alli fixtures: now. or hereafter attached! to or.
used In connection with “the: premises; ‘and in' addition ‘thereto: the following) described
household: appliances, which are, andt shell be deemed! to be, fiktures: and a part of. the
reaity. and are a portion of the sacurity for the Indebtedness herein mentioned:

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of said premises in: fenssimpie- or such: other estateras Is
stated herein.

2. Mortgagor will pay the indebtedness: as pravided in' sald note and this mortgage:
Privilege Is. reserved' to. prepay' at- any time, without premium: or fes, the entire.
indebtedness or any part thereof not less: thant the amount: of' one instaliment; or one
hundred dollars ($:100.00), whichever Is: less. Prepayment In full shall :ba credited on the:
dete received. Partlal prepayment; other than on an Instaliment due date; need not be:
credited until the next followingj Installment dus: date: or- thirty. days after such: prepayment;
whichever s eariler.

3. Mortgagor wlill pay: to: thesMortgagee,. as trustee; (under- the: terms of; this trust as:
herelnafter stated) together- with; andiin addition-to, the: monthly, payments-under. the: terms.
of the: note:secured hereby, on the first day of each month:untliithe saldknote Issfully-paid:

a. A sum equali to. the ground. rents; if. any, next: dus; plus: ther premiums: that will-

next become due and payable on policles: of fire: and: other hazardt Insurance
covering the mortgaged property; plus taxes and assessments) next due: on- the:
mortgaged property. (all as estimated by the- Mortgages, and ofs whichs the:
Mortgagor. is: notified): less allisums already paldt therefor divided by the number
of months tor elapse before one month prior. to the date when such ground:
rents, premiums, taxes and assessments: willtbecome delinquent; such sums to: be:
held by Mortgagee in trust to pay sald' ground:! rents, premiums, taxes, and
special assessments.
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b. The lgqregato of. the amounts: payable: pursuant to: subparagraph: (a) and* those:
paysble: on' the note secured: ‘hereby, shall be- paid: Ini a: single payment: each
month, to berapplledito:the followingiitems In' the order stated:

(I) groundirents, taxes; special assessments; flre andhother hazard: insurance:

premiums;

(Il) Interest: on the note secured! hereby; and

{lN:amortization of the principal of sald note:
Any. deficlency in the- amount of- such sggregate .monthly. paymenti shall, unless:
made :goodbby the Mortgagor prior to the: duesdate of’ the:next suchi payment,
constitute: an: event of. default: under this mortgage. At Mortgagee's option,
Mortgagor will pay: a “late charge” not exceeding four per centum (4%): of any-
instaliment when: paid more than: fifteen (16) days after the:due date thereof to
cover- the extra expense involved In-handling delinquent. payments, but such ‘late
charge” shall not be: payable out of the proceeds of’ any.sale made to satisfy the
Indebtedness secured heresby, unless such: proceeds: are sufficient’ tor discharge
the entirerindebtednessiand all. proper. costs and:expenses sscured thereby.

4. If. the total- of the: payments: made by- the: Martgegor wndér (a) of’ paragraph. 3
preceding) shall exceed the' amount of payments: actually made by. the: Mortgagee as trustes
for. ground rents, texes, or assessments or insurance premiums, as the case may be, such
excess shall be creditedi on: subssquent payments ‘to: bermade by the “Mortgagor for such
items. or, at Mortgegee's option, as. trustee, shell be refundad to Mortgagor. If, Kowever,
such monthly payments shall not be sufficlent ‘to pay. such: items when the: same shall
become due and payable, then the Mortgagor shall pay: to the :Mortgagee as: trustee) any
amount necessary to make up the deficlency. Such payments shall bs :made: within ithlrty
(30) days: after written: notice from the Mortgagee statingi the amount of the deficlency:.
which notice may- be given by mall. If at any time the Mortgagor. shalll tender. to thes
Mortgages, in: accordance- with the provisions of theenote securedi hereby, full payment of’
the entire Indebtedness: representedt thereby, the Mortgageeras trustee,. shall}. in computings
the amount of such Indebtedness; credit to the account’ of the ‘Mortgagor any. crediti
balance remalning under the provislons: of (a)t of paragraph 3! hereof. If’ there: shalll be. a
default under any of the provislons: of thls mortgage resulting :In a public sale of the:
premises. covered hereby. or If ther Mortgegee: acquires the property otlerwise after
default, the Mortgagee as' trustee; shall:apply, at>the: time of the commencement of such
proceedings or at the time the property s otherwise: acquired, the amount then remalnlng;
to credit of Mortgagor under (a) of paragraphs 3 .preceding as a credit on thes interest
accrued and unpalid and therbalance to: the: pfincipal then wremalhing unpaid-on sald note.

5. Mortgagor willl pay allf taxes, assessments, water rates and other. governmental or
municipal charges, flnes or Impositions, except when payment for all such: .items: has
theretofore: been meade: under (a) of’ paragraph 3 hereof’ and Im default thereof the
Mortgagee may pay: the same; andi wlill promptly’ deliver the: officlal recelpts: therefor. to:
sald¥Mortgagee.

8. Mortgagor wlll not commit, permit, or. suffer waste, impairment; or deterioration of-
saldi property' or any part thereof, and In the event of the fallure of the Mbrtgagor to
keep the: buildings: and other improvements now or. hereafter. om sald premises In good
repair, the Mortgagee may make such. repairs asemay. reasonably ‘be deemed necessary' for
the proper. preservation thereof and: the sum: so» paid shall' bear Ihterest from date at the
rate: provided for In the: principal Indebtedhess; shall be payable thirty (30) days: after
demand! and}shell bes fully secured by. this mortgage:

7. Mortgagor will contihuously: maintain hazard Insurance, of such type or types and
amounts as: Mortgagee may from: time to time' require, on the. improvements now' on
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hereafter on: sald premises, and except: when payment for allf such: premiums has
theretofors been' madei under -(a)! of' paragraph 3i hereof, -he/she: wiil ;pay promptly when
due: any premlums therefor. In default thereof; the: Mortgagee may pay the same: All
insurance: shell be carried: :In companles approved by Mortgagee and: the policies and
renowals: thereof shall be: heldsby Mortgagee- andkhave:iattached thereto loss payable clauses
in favor of and in form acceptable:tor the Mortgagee. in event of. loss Mortgagor will give
Immediate notice by. mall to' Mortgagee, and Mortgagee: may make proof. of loss ‘If not
made promptly: by. Mortgagor, and each insurance -company-concerned Is hereby authorized
and directed to make payment for suchsloss«directly to Mortgagee:instead of'to Mortgagor
and Mortgagee Jointly, and the:insurance proceeds; or. any part thereof, may. be-applledtby:
Mortgagee at: Its: option: either to the: reduction -of. the' indebtedness thereby, secured or to
the restoration or repalr of the property: dsmaged! In: event of. foreclosure of. this:
mortgage, or other transfer of title to' the: mortgaged property: in extinguishment of thet
Indebtedness. secured hereby, all right, title and: Interesti of' the Mortgagor ini and to any:
Insurance policles:then In force: shall; pass. to the: purchaser :or grantee.

8i In: case: proceedings to foreclosa this ‘mortgage are: Instituted, any: sums<necessarlily:
expended for the: continuation of the abstract of title to: thesabove-described real estate,
together with ‘Interest therson ‘et the rate provided for'in the principalIndebtedness,. ahall‘
become: a part of the _debt secured by:this: mortgage andishall ‘be collectible as such:

9. Upon the request. of. the :Mortgages, the (Martgagor. shall execute -and dellver a:
supplemental: nots or notes for the sum or sums: advanced by the: Mortgagee: for the:
alteration, modernization, improvement, maintenance; or repair of saldi premises, for. taxes
or assessments agalnst the same end for sny other purpose .authorized :hereunder. Sald
note or notes shall be: secured hereby on: as parity. with- andi as fully-as if' the advance
evidenced thereby were Included Inkthe note first: described above. Saldksupplemental note
or notes.-shall bear Interest: at the :rate provided for Ini thersprlhclpalilndebfedi\ess‘ and shall
be payable In approximately. equal monthly psyments for such perlod as may. be agreed
upon by the creditor and debtor. Fallingito agree onsthe maturity; the whole of. the.sum.or
sums so- advanced® with Interest thereon at: the rate .provided for in: thet principal
Indebtedness shall! be: due andkpayable thirty (30) days after demand by*the creditor. In no
egenta shall the maturity extend beyond the uitimate maturityr of’ the note first described
above.

10. if the proceeds of the loant made: by the Mortgageer to the Mortgagor, the
repayment: of which Is hereby secured} or any part thersof, or any: amount pald out or
advanced by  the Mortgagee, be: used: directly or ‘Indlrectly:tospay. off, discharge;. or satisfy,
in whole:or in part, any prior llen or encumbrance upon sald premises aboverdescribed;, or
any- part. thereof, then the Mortgages: shall bei subrogated to any additional securlty. held:by,
the holder of such llentor encumbrance.

11. It. any default: be: made: in' the payment of the Instaliments provided: for in

paragraph 3 hereof, or in the performance of any other covenant in this: mortgage or in

the note secursd hereby, when the same: is: payable or. thes time of performance has
arrived, as: sbove provided, then ail the remainder of the aforesald' principal sums with all
arrearages of. Interest, and sums payable pursuant to the: provisions hereof, shall, at the
optiom of seld' Mortgagee, becomesimmediately payable;,. and the Mortgagee shall have the
right: to foreclose this mortgage, anything herelnbefore: or In-sald note containedi to the:
contrary' notwithstanding, and any fallure: to exercise said optibn shall not constitute a
walver of the right to exercise the same Inithe event of.any. subsequent default.

12. If proceedings: to: foreclose this mortgage berinstituted). the Mortgagee meay apply:
for the appointment of a recelver (and the Mortgagor hereby, consents to the appointment:
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of o recelver If there has been. any-default Insthe performance of any~of therconditions:of.
this -mortgage); and'such recelver is hereby-authorized: to take possession of-the real estate
above described, -collect any rental,. accrued, or .to accrue, whether In money or kind, for
the use: or. occupancy. of saldtpremises by any=person; firm: or- corporation; or may, let: or-
Jlease said! premises, or anﬁ part thereof, receive. the: rents; income and profits therefrom,
and hold the: proceeds. subject to: the: orders of the' court, or thes Judge:thereof, for the
benefit of the Mortgages, pending the final decree Im sald :proceedings; and durlhg: any.
periodi allowed by law for the: redemption from any. sale ordered: I saldi cause; and sald
recelver may  be. appointedi Irrespective: of. the value -of. the mortgaged! property. ‘or Its
adequacy to:secure or dischargel the :Indebtedness due:or to become:due or thersolvency
of the Mortgagors. In-the event of. a- default Intany. of the conditions of thissmortgage: the
Mortgagee:is siso expressly given-the right to-take possession of. and hold the-mortgaged
premises with or without process. .of |sw. snd! collect the rents: andt profits therefrom,
applying: the: same: tor the: charges:and payments duerunder. the conditions of' thermortgage
8o :long as a default shall continue; and! such taking possession shall*in no way-walve the:
right of the Mortgagee:to: foreclpas: this mortgage:because of ardefault.

13. No sale of the premises hereby mortgaged, no forbearance on the ;part' of the

. Mortgagee: or Its assigns,and no| extenslon of  thei time for ‘the' payment of' the :debt

hereby secured given by the Mortgages ‘or Its' assigns “shall operate to release; discharge;,
modify, change or. affiect :the=original liability of the. Mortgagor herelnceither in- wholeror. I
part, nor shallithe full force andbeffect of this instrument be:eaiteredi thereby:

14; Any person, firm or corporation: takingja junlor-mortgage; or other ‘llen;, upon‘ said
real: estate, shall:take the: said! lien subject to the rights of the Mortgageerherein to extend
the maturlty of the Indebtedness fereby secured: without obtaining the consent of the:
holder of said Junlor lien and without: theslien' of this mortgagerlosingiits priority*over -any.
such Junior lien.

16. In the event the: property pledged by this Instrument: is sold :under foreclosure:
and- the proceeds are insufficlent to pay, the total indebtedness evidenced and’ secured by,
this instrument: the Mortgages wlll berentitied to:a deficiency. judgment:

Notice of the exercise of any. option granted to:the Mortgagee hereln, or. inrthe note
secured: hereby, Is not required: to be given: Alit sums payabler hereunder. shall :be without
rellef from valuation and appraisement laws and withsreasonable attorney's fees.

If- the indebtedness secured: hereby. be guarsnteed or. insuredi under Title. 38 Unlted
States Code, such Title and Regulations Issusd thersunder. andkin effect onithe date hereof
shall govern the.rights, duties and llabliitles of the partles-hereto, andiany=provisionskof. this
or other Instruments executed In connection withs sald Ind8btedness Which: arer Inconsistent
with- said Title or Regulations are heraby amended to conform thereto.

Grantors covenant andiagree that so long as this Mortgage-and: the said note secured
hereby are Insured under the provisions: of the Servicemen's Readjustment Acti of 1944,
they. willt not: execute or flle for. record any'instrument which Imposes a restriction upon
the sale: or occupancy of the mortgaged property oni the: basis: of race, color or creed!
Upons any- violation. of this undertaking, the holder of: the' note: may;, at its-option; declare all
sums securediby this: Mortgage Immediately: due: and payable:

Shouldithe Department of. Veterans: Affairs: fall or refuse to Issue:Its guaranty of the:
loan: secured by this: Mortgage: under the provisions of the Servicemen's: Readjustment Act
of 1844 as amended, In the amount of the note secured: hereby; within sixty days: from
the date the loan would normally. become- eligible: for such guaranty, thesbeneficiary. hereln

may; at its option, to be exercised at- any time hereafter, declare: all sums secured by, this:
Mortgage immediately due and payable.
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The covenants herein contained shali*bind,-and thesbenefits and: advantages- shall Inure
to;. thet respective :heirs, executors; ldmlnlotntors, successors and assigns of the: parties
‘hereto: Whenever :used: the singulsr- number shall Include thesplural, thexplural the' singular,
the userof any gender shalltinclude ail genders, and:the term "Mortgagee” shalltinclude any

ipayee: of the Indebtedness hereby=securedtor any. transferee thereof whether by- operation
of law. or otherwise:

SEE ASSUMPTION RIDER ATTACHEDSHERETO AND-MADE A" PART‘HEREOF AS/ THOUGH'
RECITED. HEREIN VERBATIM.

IN WITNESS WHEREOF, the grantor. has hereunto: set thelr: hands and seals this:

_26TH day of APRIL . 1984
j 9‘4///&/ (Seal)

Q, A,(‘;U AL )/Lcéa {Seal)s

ALICE H. WHITE

(Seal)}
(Seal)
STATE OF INDIANA | }
COUNTY' OF  LAKE .
Before me, the undersigned,  Patricia Iudington . officlal
Notary of Lake County, of* the State -of Indlana{ on thlsa 2 dayi of
April , 1994 personally appeared _ JAMES V. WHITE and!ALICE H

"“uu g

(\ﬁb\ R .L /‘{ -

and acknowledgedithe execution: of: the: foregoingt mortgage. .

s 4‘-..

Witness: my hand and officlal sealtthe %&lur last above;, rlttw : DHGO; 74'
:.,_p :
(s ﬁyl&.o;ﬂ § &
Patricia Ludmgton o b ,‘. Signature ;"
Escrow Officer "y, e o
My' Commission: expires: 4 /15 /98 Offlclil Tltle:

County of Residence: Lake:
This Instrument: was: Prepared By. JUNE THOMPSON: of' BANCPLUS: MORTGAGE CORP.
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THIS: RIDER 1S MADE A. ‘PART OF .AND¢ INCORPRORATED INTO: THE DEED- OF

TRUST/MORTGAGE/SECURITY DEED#DATED! THE _agTH: DAY. OF —APRIL . 1984*
MADE AND ENTERED"INTO BY: JAMES_V. WHITE

ALICE_H! WHITE

MORTGAGOR(S) AND BANCPLUS*MORTGAGE_CORP! ., MORTGAGEE. THE DEED!

OF TRUST/MORTGAGE/SECURITY-DEED!IS HEREBY. AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This:loan: may-be daclared immediately due:and payable upont transfer
of the property: securings such loan to any transferee, uniess the .acceptabllity of the
assumption of ther loan Is establishedi pursuant tor section 1814 of chapter 37, title 38
United: States Code.

Funding Fee Clause: A fee equsl to-one-half. of 1:percent of the balance of this¢loan: as
of the daterof. transfer. of the property:shall_be paysble st the time: of. transfer to the loan
holder or its muthorized agent; as trustee for the Department of Veterans: Affalrs: If- the
assumer falis to pay this' feo-at the:time of transfer, the: fes. shallkconstitute an.edditional
debt to: that already secured "by. this Instrument,, sha|l bear Interest at the rates herein
provided, and: at the option of the payee: of. the Indebtedness hereby secured or. any.
transferee thereof, shall*be immediately duerand payable. This fee |8 ‘automatically: walved If.
the assumer. Is exempt under, thies provislons, of 38KUIS.C.. 1828(b),

Processing Charge Clause: Upon application for approval to allow ussumptlontof. this loan,
o processing fee mey be charged by the :loan holder or its authorlzedt aagent for.
determining the creditworthiness: of. the: assumer and subsequently. revising thie holder's
ownershlp records when an spprovedi transfer |s: compléted. The amount of this charge
shalli not exceed the maximum established! by the Department of Veterans: Atfalfs: for. a
loan to which section 1814t of chiapter 37: title 38, UnitediStates Code applies.

Indemnity Liabllity.- Assumption Clause: If. this obligation: I8 nssumed,t then the: assumer
hereby agrees: to: assume: all of the: obligations of the veteran under. the: terms: of. the
instruments creating: and securing the: loan, ‘including the) obligatibn of the veteran to
indemnify the Department: of Veterans Affairs to the extent’ of’ any. clalm payment arising
from the:guaranty-or Insurance of the Indebtedness creatediby this instrument.

,@/m@»@/ ﬂMwﬁ S5 27

/JAMES V. WHITE Date
gé%-ﬂ-éééﬁ ff\b LJATE | A5~ Y

Date

Date

Date
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