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SECOND'REAL ESTATE MORTGAGE

THIS INSTRUMENT: ("Morigags“) WITNESSES: That the undersigned; jointly-and severally, ("Morigagors®) of the: Staterof Indiana, hereby MORTGAGE
and+ W ; _E-lo INDIANA: HOUSING ‘FINANCE' AUTHORITY ("Mongigeo®),. (' real esiate and! improvements. (‘Real Estate®) located in
_ , ... County, Stats of-Indiana; more panticularly described in Exhibit A, aptached hereto anid made a part heref, together with alllrights;.
i privileges, interests, casements, heraditaments; sppiirnieninces. fixtures and improvemeénts now or hercafier belonging, appertaining, atached 1, or used in sonnection with,
“the Real Estate, and all the rents; issues, incomo and profits thereof (collectively, the "Morgaged Property?).

This Mongage s given to secure performance of the provisions hereof-and Lo secure payment ofia’ certain promissory note (the *Note®) of even date herewith;.
¢xecuted’and deliverediby Mortgagors,

Mortgagors jointly and severally, covenant with Morgagee as (ollows:

1. Paymeat of:Sums Due, Moprigagors shall pay when diie all indebiednéss socured by, this Morigage.-on the dates and inthe amounta, respechively,
a3 provided in the Note or in‘this Morigage, 83 when the paymeni(s) thereof become due, all without reliefifrom valuation and appraisement laws and with attornieVs' fees,

)
. Q.
2 No Liens. Mortgagors shall notjpermit:any lientof'mechanics ar matcriaimen to atiach th and remwinion the Morigaged Property:or.any partthereof l’ '
r

lor more than:45 days sfter receiving notice thereof from:Mortgagee,

]
3 Repair of:Mortgaged Premisesj:Insurance, Mortgagors shallikeep the Mortgaged Property.in goodirepair and shall not commit waste thereon, &
Mongagors shail procurc and maintain in effect at all times adequate insurance indnsurance compapies acceptable to:Mortgagee: against losss. damage to, or déstructions ﬁ
of the MonigagediProperty. because of fire, windstorm or other such hazards in such amousits as Morigagee may reasonabiy require:from times to time, andall such/insurance ¢ -
policies shall contain proper clauses makingiall proceeds of such policics payable!toiMorigages andiMortgagorsasitheir respective interests may,appear. Upon request;, &

b
all such policies of:insurance shall:be delivered 1o and retained by the Mortgagee until indebledness scciired hereby is fully, paidi 3

.
4, Taxes and!Assessmeats, Mortgagors shall pay all taxes.or,assessincnis levied or assesscd against the Mongaged Propenty, or any,part thereofnmg?
and when the same become due andibefore penaliies accruc, S

\
t

5. Advancemeat (o Protect Security, Morigages inay, at itsioption, advance and pay sll sums necessary 10 prolect and preserve the security intended!
10 be given by thisMorngage. All‘sums so advanced and paid'by Mortgagee shall become a part of the:indebicdness secured hereby and shallibear interest from the datet
or daies of payment at the rate of sighteen:percent (18%):per annum. Such sumsimay include; buttare not limited to, insurance premiums, \axey, asscssments and ljens

which may be or become prior and!scnior 10 this morigage as a.lien on the Mongaged Property, or any, part thereof, andfall cosid,.expenses-and Attﬁﬁ\ei's feés incurred :
by Mortgagea in respect of any and-all legal or equilable proceedings which relats to this Morigage or to the MorigagediProperty,

6. Default: by Mortgagor; Remedies:of Morigagees Upon defavit By: Mortgagor. in ‘any.payment provided:for herein oftin the:Note, or.insthe
performance of any covenant or agreement of Morigegor hiereunder or in.the Nole, including any otherimorigage applicable to the MortgagediPropenty, or ifMortgagdts
shall abandon the Mortgaged Property, then and if'any stich events:the entire indcbiedness seeured hereby thalllbecome immediately due and payable at‘the option of ]
Mongagee, without notice, andithis Morigage may be foreclosed sccordingly, Upon such foreclosure, Mostgagee may obtain appropriate title evidence to the Mongaged ;
Property, and may add the cost thereof to the principal balance due.

1. Non-Waiver; Remedies Cumulatives Noidelay by, Mortgagee injthe excrcise ofiany ofiils rights hereunder,shall preclude theiexercise thereof so
long as Mortgagor is ih default hereunder, and no failure of Mortgagee Lo exercise any ofits rights hereunder shall’preclude the exerciie thereof in the evént of a subsequent!
default by Mortgagor hereunder. Mortgagee may enforce any one or.more oftits rightstor, remedics hereunder successively or concurreatly.

B. Extensions; Reductions; Renewals; Continued Ldability ofiMortgagor.. Mortgagee may extend the time for.payment of the indebiedness, or reduce)
the payments thereon, or accept a renewsl note or notes thereafier, without consent of any junior lieniholder, and without the consent of Mortgsgors. No such extension,

reduction or renewal shall affect the prionity of this Mortgage or impair.the sccurity hereof in any manner whatsoever, or release,:discharge or'sffect!intany manner.the:
personal liabliity of Mortgagors to- Mortgagee.

9. Subordination. This Mortgage shall be subordinate only.to Monigagors' purchase money mortgageiof even dats:herewith, the proceeds of whichs
beingiutilized only 10:purchase the Mortgage Property.

10. General Agreament of Parties. Allirights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, successors
and assigns of the parties to this Mortgage. When applicable, use of the singular form of any wordialso shall mean'or.apply to the plural and masculine form shall mean

and apply.to the feminine or the neuter. The titles of the scveral paragraphs of this Morigage are for convenience only'andtdo not'define, limit or construe the conteits
of such parsgraphs. '

If the Mortgaged! Froperty is refinanced, sold or. olberwise transferved by the undersigned}, or if the MortgagedProperty §Sjever. held or used by,
Mbrtgagors for thie purpose of something other than their principaliplace of les‘idmce.etben;vnotwilhsmndhg the foregoing, any and all rounu outstanding and
due immediately. to Mortgagee under the-Note, skiall be due andipayabls to Mortgagee upon:such occurrence.

(=1 |
INIWITNESS WHEREOF, Morigagor has executed this Morigege this . 20 day of April Jg994,  CI :
Mortgagor: B ' 1
. . w
e e -
Signature:
KENNETH' J+ MAGLTSH JENNIFER R. MAGLISH
Printed: ' i Printed!
STATE OF‘INDIANA. » . '
' ) §§: _ e 3 2]
countv.orllake ) Kenneth J. Maglish and ¢ = Do®
Before:me, 8 Notary. Public in and for said County and State, personally.appeared Jennifer R. Magli sk, beiﬁtdblmom, skfg¥lcdged:
execution of tie foregoing Mortgage. . Voliil g % O%
' 26th  April or S
Witness my hand and Notarial Sealithisi____ day,of :UU e} 3.; 1 R |
TR m2 = 92T
My Commissioh Expires: :0%: 2 o V) %
. .5,/25/95’ ‘ W E = R
T
My Cougty o‘r'ﬁe'l’idencq: ! ) —
W o oy i inle
X L LA,KE . nied Name
N '

This i.'isimni'eni wab preparcd by. Lante K. Earnest, Esq., KLINEMAN, ROSE, and WOLF,.P.C.. 135 N. Pennaylvania Street, Suite 2100, Indisnapolis, Indiana 46204-
2456.
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INDIANA HOUSTING PINANCIE AUTIIORITY
PROMISSORY NOTR
Bofrower's Name(s )i KENNETH .J, and JENNIFER R, MAGLISH
prope:;y add:egg 1 7517-140¢th 1, .y CEDAR LAKE y N (the "Propgrty" )

This. is the Agreement that covers: your loan from:the INDIANA HOUSING FINANCE AUTHORITY
("IHFA"). for the money borrowed pursuant to the FIRST/HOME Single Family Mortgage' Loan
Program. If you agree: to be bound by the promises in this Agreement, asign your name
below, If more than one' person signs, each will' be responsible for raepaying the loan in

full.

Wer use the words: you apd your to. mean the Borroyer andi anyone el'se: who signs the,
Agreement. We, us; and puyp, refer to IHFA and! its assigns.

PROMISB! TO: PAY. Your promise to pay us: or to our order thes principal! sum of
STXTEEN “THOUSAND THREE HUNDRED LETGHDY - and
————— 007100 pollars (16,380.00) without interest on: the outstanding: principal balance
existing: from time to: time, until Maturity (defined below) but thereafter or during:any
period while there exists any uncured default at the:rrate of eigliteen. percent (18%) per
annum- together with costs of collection, attorneys’ feest and without. relilef from
valuation or appraisement lawse. (the "Loan"). Paymentseshall' be made as described below, .
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Principal and interest, if any, shal’l! be: paid upom the first to occur of thes fb-llowi.ngnv
(i} sale of tha Property; (Li) payoff or refinancing of the first mortgage on the
Property; or, (iii) your changing, your princlpal place of residence from the: Propertypn

("Maturity"). All'payments shall be first applled to intérest and thesbalance;, if any,
to principal. 4

You agree to make payment Ln full on or befores Maturity.

You are authorizing, us: te pay, on your behalf, the amount you are borrowing: tor the

company or iLtm agont from whom yow are receiving) your mortgage: loan to purchase; the
Property for disburgement.

You must make your payment to: IHFA or to anyone to whomt this Note isi sold or aseigned:

]

AMIRIAL PERCENTAGE RATE
The cost of your credit
! as a yeorly rate.

B AHOUNY FIMANCED:
The asoumt of credit
providedito you or
N oniyour behalf..

i FINANCE CHARGE
| The dolinr naount the
l credit willicost you.

TOTAL OF PAYKENTS

The: emount you: witl

| have paid after yous

I have mode all' payments
| as scheduled.

s 16,3801,00

s 16,380.00°

Haturity:

DEMANDt FEATIRE:

This Loan has a demand feature os follous: (i) sale of the Property; ¢ii) payoff or refinancing.

i
of the first mortgege on the Property; or (i{i) your changingiyour principal place of residence
from the Property. '

SECURITY: You are giving)a:security interest in the real estate you are purchasing:with this
loan {déntifiediabove: as the Property (the:Mortgage").

ASSUNPTIONT Someone buying this property cannot assume: the: remainingibalance; duer under original
mortgege: terma:

FILING/RECORDING: FEES: 8

PREPAYMENT: |f you pay off your losn early, you willl not have to pay a: penalty.

Seo: your contract documents for any sdditional’ information regardingi non-peyment, default, recutired
repayment in: fulltbefore scheduled date, and prepayment refunds and penaities.
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EXHIBLT "A"

The North 100 feet of Lotsi 24' and 25, Block 2, C.N. Straight's Subdivisiom, i
int the Town of Cedar Lake, except the West 25: feet of the North 100:feet of !
Lot 25, as shown in-Plat Book 8, page 20, im Lake County, Indiiana.




