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THIS MORTGAGE (' Sccurity Instrument”) is giventon APRIL 25, 1994 . The mortgagor is "
TIMOTHY F, NOWAK AND JANE [K. NOWAKX HUSBAND ANDWIFE &

2215 175TH ST. 3A, LANSING, IL 60438t
("Borrower”), This Sccurity thstrument is given to NBD MORTGAGE COMPANY,,

." "%
whichiis organized and existing under the laws of THE STATE! OF DELAWARE} , and whose
addressis = 9007 TOWER DRIVE

TROY, MI 48098 (“Lender”); Borrower owes: Lender the principal sumtof
EIGHTY THOUSAND AND- 00/100

Dollars (U.S. $ 80,0001 00 ): This debt is evidencediby Borrower's nole dated the same date as this Security,
Instrument: (“Note"), whiclvprovides for monthly. payments, with the full debt; if not paid earlier, due and payable on
MAY 01, 2024 . This Sccurity Instrutment securesito Bender: (a) the repayment of thie débt
evidenced!By the Note, with:interest, and allirenewals, extensionsiand modifications ofithe Note; (b) the paymentiof-all
other sums, with intercsty advanceddunden paragraphe7 to protect the security ofethis Security, Instrument; and (c)
the performance of Borrower's covenants and agreementssunder. this Security Instrument and the Note. For. this
putpose, Borrower does hereby morigage, grantiand convey to Eender the following: deseribed ;property. locatedtin
TOWN OF MUNSTER, LAKE : County, Indiana:
LOT 60 AND:SOUTH 8 FEET'OF LOT 61, BLOCK 6/, HOLLYWOOD MANOR, A SUBDIVISION

IN THE TOWN: OF MUNSTER, ASt SHOWN IN PLAT BOOK 19, PAGE 26, INiLAKE COUNTY,.
INDIANA.

which has the addressof 8142 MEADOW LANE, MUNSTER [Street, City], @
Indiana 46321 ("Property Address”);.

[Zip Code] 9,9(},
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TOGETHER WITH? allé the improvements now or hereafter ereeted on the property, and all casementsy
appurlenances, and fixtures now or hereafter a.purtof the property. All replacements and p,l.l"i(e;ns shall alsoihe covered: -
by this SceurityInstruments All of the foregoing isteferred to in'this Seeurity Instrumentins roperty.” K

BORROWER-COVENANTS that:Borrower is lawfully scised of the estate herehy conveyed andthas the right o,
mortgage, grant and convey:the Property and thatithe :Property is-unencumberedt exceptefor encumbrances: oferceordd
Borrower warrants and’ will defend- generally the title tosthe Property againstalltelaims and demands, subjectsto any
encumbrances of record.

THIS SECURITY. INSTRUMENIT combines-uniform covenunts for nationalluse andinon-uniforme covenants withs
limited variations by jurisdiction to constitute a uniform sceurity instrumenticovering:real property.

WUNIFORMICGOVENANTS. Borrower andiLender.covenant andlagree asfollows:

1.Payment ofi Principal and Interest; Prepayment andiLate Charges. Borrower shall,promptly.pay when duc
the,principalfof and interest on the debt evidencediby the Note and any prepayment and late charges.due under the Note,

2./Funds for Taxes andInsurance. Subjecttoapplicable law or to a written waiver by iLender; Borrower shallipay
to Lender onithe day montlily payments.are due under the Note, untilhtlie Note isypaid in:ull, a sum (“Funds”) for: (a)
yearly taxes and assessments whicli- may attainpriority over this Sceurity Instrument as adicn onithe Praperty; (b) ycearly
leaschold payments or ground rents on the Property, ifiany; (¢) yearly hazardlor property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by‘Borrower
to Lender, in-accordance with the provisions of .paragraph 8, intlicurofithe payment: of smortgage insurance premiums,
These items are calledEscrow Items.” Render may, at any time, colleet and BoltfBunds in an amountinot totexceed the
maximum amount a lender. for a federally related mortgage loan may regpire forBorrower's.eserow account under the
federal Real Estate Settlement Procedures Aet off 1974Yas amended fromitime to:dime, 12! UiS'€. Scction 2601 6t seq:
("RESPA"), unless another law thavapplics tothe Funds sets a lesser.amount. I sosLiender may,at any time, colleet ands
hold!Funds inran amount not to exceeditiiedesser amount:Lender may estimate hic amountiofi Funds due onithe Basis.of
;:urrcnl datavand reasonablc estimates of expendituresof future Escrow tems o otlicrwisce-inmecordance with applicable

aw,

The Funds shall be heldinan institution whose deposits are insured by a federallagency, instrumentality;,or.entity
(including Lender, if Lender is such an institution) or in‘any iFederaltHome Loan:BanK. Liender shall apply the Fundsitor
pay the Escrow Items. Lender may not charge Borrower for holdingrand applying the (Runds, annually analyzing: the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interestiomtlic Runds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay o one-lime-cliarge for an:
independent real-estate tax reportingsservice used by Lender iniconnection withithis loanpunless applicablédlaw provides.
otherwise. Unless an agreement is made or applicable law requires interestto.be paidsLender. shall nottbe requiredito pay
Borrower any interest or carings on-the Funds, Borrower. and Liender may agree imwriting however, that intetest shall
he paid on the Funds. Lender shall give to Borrower, without charge, an annualtaccounting of the Funds, showingicredits:
and debits to the Funds andithe purpose lor whith each debitto the Funds wasimade. The'Funds are pledgedlasiadditional
security for all sums sceurcd by tliis Seeurity Instrument.

If the Funds held'by Lender exceed the amounts permitted to be heltiby applicable 1w, ‘Lender shall account to:
Borrower for the excess Funds inaaccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at-any time is not-sufficientto pay the Escrow Hems when due, Eender, inay so notify Borrower, in writings.and,.in
such case Borrower shall pay to Lender the amount necessary. tosmake up.the deficiency. Borrower shall make up. the
deficiency in no-more thanstwelve monthly payments, ab lEender’s sole discretions

Upon payment in full ofiall sums sceuredthy. this Sceurity Instrument, Lender shallipromptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acguire or sell theProperty,‘Lender, priorto the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition orsale as a credit against-the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides:otherwise, all payments receivediby Lender under
paragtaphs tand¥2'shall be applied: first, to any prepayment charges due under the Note;; seconds, to amounts payable
under-paragraph 2; third$ tointerest due; fourth, toprincipalldue; andilast, to any, late charges due under the Note.

4! Charges;;Liens. Borrower shall pay all taxcs, assessments, charges, fines: andlimpositions attributable tosthe
Property which may attain. priority over this Sceurity Instrument, andtleaschold payments or groundbrents,yif any.
Bortower shallipay these obligations inithe manner provided insparagraph2, or if not paidlin thabmanner, Borrower shall
pay them on time directly (o the person owed payment.-Borrowershallipromptly fumish to Lender all notices ofiamounts
to be paid under this paragraph. Ifi Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
reeeipts evidencing the payments,

Borrower shall:promptly discharge any licn which hasipriority over- this.Sccurity, lnstmmcnuunl:cs&Borrowcr-: (a)
agrees in writing to the payment of the obligationssecured by the lientinia manner acceptable to Lender; (b) contests.in
goodifaith the lieniby, or defends against enforcement of the licn-in; legal proceedings which in the Lenders:opinion
operate toiprevent the enforcement ofsthe lien;: or (c)1sccures froms the Holder ofvthe lican agreement satisfactory to
Lendersubordinatingithe liento this Sceurity Instrument. If Lender determines that any part of the Property is subject to a
licn: which may attain priority over this-Security Instrument, Lender may. give Borrower a notice identifying: the lien.
Borrower shall'satisfy the lien or take one or more of the actions set forth above within 10 days ofithe giving ofinotice.
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o S, Hazard on Property Insurance, Borrower shullbkeep the improvements now existing or hereafter ereeted on:
the Property insurcdlagainst Toss by fire, huzards included withinithe term “extended coverage” andiany other hazards; |
including floods. orlooding, for which Eender requires insurance. This insurance shallibe maintainedtin the amounts:

. and for the periods that Lendor requires, The insurance carrier providing the insurance shall he chosen by Borrower :

. subiject to Lender's. approval' which shall not be unreasonubly withheld, If Borrower. fuils to maintain coverage
described above, Lender may, at Bender's option; obtain coverage tos proteet Lendor's rights insthe Rraperty i

“ccnrduncc with:paragraphv7.
Alltinsurance policies andtrenewals: shallthe aceeptable to Lender andishall include a standird mortgage clause,

Lender shall have the right to Kold:the policies and renewals, If Eender requires, Borrower shall prompily give to
Lender all receipts ofspaid premiums and renewal notices: In the event of: loss, ‘Borrower shall give prompt notice (o
the insurance cartier and'Lender. Lendér may make proof of-foss il not-madé promptly by Borrower,

Unless Lender and: Borrower otherwise agree inswriting, insurance proceeds shall be applied to-restoration or.
repair of the ‘Property damaged, if the restoration or repair is cconomically «feasible and#Lender’s. security. is: not
lessened. 1fthe restoration or repair is notcconomically feasible or Lendbr's seeurity would be lessened; the insurance
proceeds shall be applied to the sums sceured by this Sccurity Instrument, whether or not then due, with any excess
puid to Borrower. lféBorrower abandons: the Property, or does not answer within:30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may colleet the insurance jproceeds. Lender may use the
proceeds o repairor restore the Property or-to pay sumsiseeured by this Sceurity: Instrument,.whethier or. not thenidue,
The 30-day periodiwill begin when the noticeds given,

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall nobextend
or postpone the due date of the monthly_payments referred toin poragraphs 1 and' 2 or.pc{:ungc the amount ofsthe
payments. If under paragraph- 21 the Properlysisacgpiredtby shiendergBorrawer's: right torany insurance policies and
proceeds resulting from damage tosthe Rroperty prior to the acquisition shallipass-tosLender to the extent of the sums
secured' by this Security Instrument immediately griorito the acquisition;

6. Occupancy, Preservation; Maintenance and*Protection ofstlie Property;: Borrower’s: Loan:Application;
Leasehiolds. Borrower shall aeeupy, establish,, and use the Property as. Borrower's principal residence within sixty.
days after the exceution of this Security Instrument andishall continue toroceupy the Rroperty asiBorrower'sigrincipal
residence for at least onc year after the date ol occupancy, unless Bender atherwise agrees. imwriting, which consent
shall not be unrcasonably withheld, or unless. extenuating: circumstances exist which are ‘beyondiBorrower's control.
Borrower shall not destroy, damage or impair the Rroperty, allow the Broperty to deteriorate,.or commit waste on the
Property. Borrower.shall be in default if any.forfciture action er.proeeeding, whetlicr civilior criminal, is begun that in
Lender's good' faith judgment could result:in forfeiture ofethe PProperty or otherwisc materially impair thie lien created
hy this Sceurity Instrument or-Lender’s seeurity interest. Borrower may. curc such a defaultrand reinstate, as:provided
in paragraph 18, by causing tlic action or procceding to he dismissed witliva ruling that,.in Lender's good¥aith
determination; precludes forfeiture of the Borrower's interesttin the Property. or other matcrial impairment-of the lien
created by this Seeurity Instrument or Lender's:seeurity interest. Borrower shall also.Be inidEfault-if Borrower, during
the loan application process, gave materially false or inaccurate information or statements:to Pender (or*failedbo
provide Lender with any materialblinformation) iniconnectiomwittivthe loan evidenced by, the Note,.including, 'but:not
limited to, representations coneerning Borrower's accupancy of: the Property. as:a:principal residence. If this.Security,
Instrument is on a leaschold, Borrower shall comply withwall¥tic provisionsiof the lease. [f¥Borrower acquiresifee title
to the Property, the leaschold andhtliefee title shall notrmerge unless ‘Lender. agreesitoithe merger in: writing,

7. Protection-of Lender’s: Rights in the Property. If Borrower failsito perforn the covenants andtagreements
contained in this Sccurity Instrument, or there is a legal proceeding: that may significantly affect :Lender’s rightsritthe
Property (such as a proceeding in: bankruptey, probate, for condemnation or forfeiture or ‘to-enforee laws or
regulations), then Lender may.do and pay for whalever is neeessary. tosprotect the value ofs the Property andiLender’s
rights in the Property. Lender’s actions may include paying any. sums securedtby aslicnswhich has, priority over this
Sceurity [hstrument, appearing in court; paying reasonablc attorneys’ fees andi eniering: on- the Property (o-make
repairs. Although Lender may take action under. this paragraphy?,. Iender doesinot-have to-do so;

Any amounts dishursed'by Lender. under-this paragraph 7' shall become additional debt of Borrower secured by
this. Sccurity. Instrument. Unless-Borrower and Lender agree to other terms of payment,, these amounts. shall bhear
interest from the date of dishursement at the Note rate and shallthe payable, with-interesty upon notice from Eender to
Borrower requesting'payment. ' .

8! Mortgage Insurance. If Lendtr requiredimortgage insurance as acondition-of making the loan sccured by. this
Sccurity Instrument, Borrower. shalltpay the premiums requiredtto maintain the mortgage insurance in cffect. If,, for
any reason, the mortgage insurance coverage requircdtby<Lender:lapsesior ccases tosbe inveffeet, Borrower shalllpay
the premiums required torobtain coverage substantially equivalent-to-the mortgage insurance previously in cffect; at a
cost substantially equivalent tothe cost to Borrower ofi the mortgage insurance previously-in effect; from an altcrnate
mortgage insurer approved: by Lender. If substantially equivalent mortgage -insurance coverage is not available,
Borrower shall pay to Lender each month assum cqual to one-twelfth of the yearly mortgage insurance premium being
paidiby Borrower when the insurance coverage lapsedior ceased to be in effect. Lender will aceept, use and retaimithese
payments as a loss rescrve in liewr ofi mortgage insurance. Loss: reserve payments may. no longer be required!
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at the option of sLender, it mortgage insurance coverage (in the amount andtfor the period that Lender requiresy
provided By an insurer approved By Lender againibecomes availuble andis obtained. Borrower shall'pay the premiums
required to:maintain mortgage insurance in cffeet, or o provide a loss reserve, untilf the requirement for memgage
insurance ends in-accordiinee with any written agreement between Borrower. and Lender or.applicable law. .

9. Inspection. Lender or its agent: may make reasonable entries upon andiinspections of the Propety, Lender shall
give Borrower notice at the time of or prior to ansinspeetion specifying reasonable couse for the inspection,

105Condemnation, The proceeds of any award or clhimefor damages, direet or. consequentialf imconneetion withs
any condemnation or other taking of any part ofsthe Property, or (or conveyance inlicu of -condemnation; are hereby
assigned andtshallibe paid to Lender,

In the event of a total taking of the Property, the proceeds shallthe applicdtto the sums seeured by this Sceurity
Instrument, whether or not then due, with any excess paid to-Borrower. In the eventrofia partial tiking ofs the Property
in whichirtlic fair marKet value of the Property immediately before the taking is equal to or greater. than:the amount of
the sums secured by. this Sceurity dnstrument immediately before ithe taking,. unless Borrower and Lender otherwise
agree in writing, the sums sceured by thiis Sceurity /dnstrumente shiall ‘be reduced tby. e amount of the :proceeds
multiplicd by the following (raction: () the total amount oftthe sums, secured immediately -before the taking, divided!
by (b)itlic fair market value of+the Property immediately before the taking. Any balance shallibe paid toBorrower. Iy
the event of a partial taking of-the ‘Property in which the fair market value of the Rroperly immediately before the
taking is less thans the amount of the sums sceurcdsimmedintely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides,. the-proceeds. shall be appliedto the sums
securediby this Seeurity Instrumentwhether or not the sums.are then dug, »

If the Property is abandoned by Borrowesy or if; aftermnotice by:Lender (0 Borrower thatithe condemnor offersitor
make an awardtor settle w cliim for-dumages, :Borrower fails to respond to Lender within 30.days after the date the
notice is given, Lender is authorized (Geolleetandtapply the proceeds, aits gption, citherito restoration or-repair-ofithe
Property or to the sums sceured by this Secutily Instrument, whether or-not thenidue,

Unless Lender and Borrowgrtherwise agree-in writing any- applicationof proeétds Lo principal shallinot extendt
or postpone the due date of the monthly payments, referred to-insparagraphs <1 andd2' or change the amount of such
payments,

11. Borrower Not: Released; Forbearance By Lender Notsa Walver. Extension ofethe time forspayment or
modification of amortization-oftthe sums secured *hy this Sceurity Instrument granted by Lendersto any: suceessor ine
interest of Borrower shallbnot operate (o release the liability of the originalPBorrower or Borrower’s successors ine
interest. Lender shalltnots be requiredio commence proceedings against any suceessor insinterest or refuse tosextend)
time for payment or- otherwise modify amortizationsofithe sums:securedby.this Security Instrument by reason of any-
demand madt by the originalt Borrower or Borrower's suceessors-in-interest. Any-forbearance by:Bender:in exercisings
any right or remedy shall not be a waiver of or preclude the exercise-of any. right or remedy.

12. Successors and Assigns Bound; Joint andSeverallLiability; Co-signers. The covenants andtagreements of
this Sccurity Instrument: shall bind: and® benefit (he suceessors andbassigns of> Eender. and Borrower, subject tosthe
provisions of paragraph 17. Borrower's covenants and: agreements: shall be-joint and severalt Any<Borrower who,
co-signs this Sccurity Instrumentsbut dbes not exceute the Note: (a). is co-signing this Sccurity Instrument only. to,
mortgage, grant and'convey that Borrower's interest in the Property. under the terms of this Security:Instrument;. (b) is:
notipersonally obligated to pay the sums securedBy this Security Instrument; andM(e) agrees: tat Iender andtany otfier
Borrower may agtee (o extend, modify, forbear. or make any accommodations with regard toithe terms:of tHis Sceurity
Instrument or the Note without that Borrower's consent,

13. LoamChagges. Il (he loan.sccured by this Seeurity/Instrument is subjecttio a law-which sets maximum loans
charges, and that law is [inally interpreted so thaw the interest or other loan charges collectedior to Be collected in
conneetion with the loan cxceed the permitted limits, then: (a) any such Joanicharge shiall Be reduced by the amount:
necessary to reduce the charge (o tic permitied limity and (B) any. sumssalready colleeted fronn Borrower whicth
exceeded! permitted limits-willkbe refunded tosBorrower. Lender. may: choose tosmake this. refundiby reducing the
principal owed under the Note or by making a direct payment to-Borrower. If a refund reduces grincipal, the reduction.
willlbe treated as a partialt prepaymentwithout any prepaymenticharge under the Note.

14. Notices. Any notice to Borrower provided for inithis Security Instrument shall be givemby delivering itor by
mailing it by first-class mail unless applicable law requires use of another. method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to-ltender. Any- notice toiliender shall be given
by first class mailito Eender’s address statedtherein or any other address Lender designates by. notice to Borrower, Any
notice provided:for in this Security Instrument shall be deemed to have been givenito Borrower or Itender when given:
as provided in this-paragraph.

15. Governing Itaw; Severability. This.Security, Instrument shall be governed by federal law: andithe law ofs the
jurisdiction in which the Property-is located. In the eventthat any provision or clause ofithis Security: Instrument or the
Note conflicts withiapplicable law, such conflict shalltnot affects other provisions ofsthis Sceurity Instrument or-the
Note which can be given effect: withoutithe conflicting provision. To this end the provisionsof this Sccurity Instruments
and the Note are declared toibe severable.
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0 16, Borrower's Copy. Borrower shall be given.one conformed copy ofithe Note and of this Security Instrumen.

. . 17, Transfer of the Property or a*Beneficial Interest insBorrower, 18 all or any part: of the Property or any

intergst i it is sold or transferred! (or ifva beneficial interest in'Borrower is-sold or transferred and Borrower is not a
naural person) without Lender's prior written consent, Lender-may, at its option, require immediate payment in-fullof
all sums sceurcdbby this Sceurity Instrument. However, this. option shallsnot-he exercised hy Lender il exercise is
prohibited by federal law as of the dite of this. Sceurity Instrument,

Il Lender exercises this option; sLender shall-give Borrower notice of aceeleration. The notice shall provide a
period of notsless than 30 days from the date the notice is deliveredior mailed within which Borrower must pay. ull
sums secured by this Sceurity - Instrument. IfeBorrower fails topay these sums prior to the expiration of this period,
Lender may invoke any remedies permittediby this Seeurity Tastrument withoutfurther.notice or demund on Borrower,

18. Borrower's Right-to Reinstate. lfxBorrower meets certain conditions, Borrower shallthave the rightto have
enforcement of this Security Instrument discontinuedat any time priot.to the carlicr of: (a): Srdhys (or.suchother:period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salt contained in
this Sccurity Instrument; or (b) entry of o judgmentsenforeing this Sceurity Instrument. Those conditions are that
Borrower: (a): pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration-had occurred; (b) cures any defaultofiany other covenants o agreements; (¢) pays-all expenses:incurred in
enforeing- this Security Instrument, including, but-not limited to, reasonuble attomeys® fees; and (d): takes: such action
as Eender may reasonably require to-assure that the lien-of this Sceurity Instrument, Lender's rightsinithe Property and
Borrower's obligation: to pay the sums sceured by this Sccurity Instrument shallt continue unchanged! Upon
reinstatementsby Borrower, this Sceurity Instrument-and the obligations secured hereby shallkremain fully effective as
il no acceleration had occurred, Howevergdhis right<to reinstate shallbnot apply in the case of aceeleration under
puragraph 17. ,

19: Sale of Note; Change of Loan Servicer. The Nole or wspartial intercst in the Note (together with this Sceurity
Instrument) may be sold one or mare times without priornotice ta Borrower, A sale may result in o change in the
entity (known.as the “Loan Servicer”) that colleets monthly payments due under the Note and'this Security: Instrument.
There also may be one or moréichanges of; the Loan Servicer unrelated toasale of the Note. 4f there is aichunge of the
Loan Servicer, Borrower will be given wrillen natice of the change in uccordance with paragraph 14 above and
applicable law. The notice wills state ‘the ‘name and” address of the néw: Boan. Servieer. und the addresseto which
payments should be made. The notice willlalso contain any other information required by applicabledaw.

20: Hazardous Substances. Borrower shiall not cause or permit the prcscncc,;usc,gdispusu_l. storage, or release of
any Hazardous Substances onor intlic Property. Borrower shall not do, nor.allow anyone ¢lse to doj.anything affecting
the Property that is in violation.of any Environmental Law. The preceding twor sentences shallenot apply to the
presence, use, ot storage on the Property of small quantitics ofsHazardous: SuBstances tHat are generally recognized to
be appropriate to normali residentialiuscs anditormaintenance ofitlic Rroperty.

Borrower shallt promptly give Lender written notice of any investigations.elaim, demand; lawsuit or other. action
hy any governmental or regulatory ageney or private party involving the Rroperty andtany Hazardbus Substance or
Environmentalt Law of which Borrower has actual knowledge. If Borrower leamns, or-is notified by any governmental
or regulatory authority, that any removal or other. remediation ofi any Hazardous: Substance affecting the Rroperty is
necessary, Borrower shall prmnrlly take allinccessary remedialfactions inraccordhnee with:Environmental Law.

As usedr in: this paragraph 20, "Hazardous Substances” are thiose substances definedbas.toxic ot hazardous
substances by Environmental Law andt the following suBstances: gasoline, kerosene, other flammabBle or toxic
petroleum produicts, toxic pesticides and herbicides, volatile solvents, materials. containing asbestos or.formaldehydt,
andt radionctive materials, As usediin this paragraph 20, “Environmental Law” incans federalblaws and lThws:of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORMICOVENANTS. Borrower and Lender further covenantiand agree as:follows:

21, Acceleration; Remedies. Lender shallt give notice tor Borrower prior to acceleratibny following
Borrower’s. breach: of any covenant or agreement in:this Security Instrument (but-not prior to acceleration
under paragraph 17 unless applicable law provides otherwise): The notice shall specify::(a) the-défault; (b) the
action required to cure the default; (c) a date;. not less than 30 days from the diate-the notice is given to-
Borrower, by which the default- must be cured; and (d) that: failure to cure the default:on or before the date
specified in tlie notice may. result in acceleration of the sums secured:by this Security Instrument, foreclosure by
judicial proceeding:and sale of the Property. The notice sliall'further inform Borrower of the right:to reinstate
after acceleration andithe right-to:assert in the foreclosure proceeding the non-existence ofra default or any
other defense of Borrower to acceleration and foreclosure. If the défault is not: cured on or before the date
specified in thie notice, Lender; at its option, may. require immediate payment in full of allisums secured by this
Security Instrument without' further demand andi may foreclose this Security. Instrument by judicial
proceeding. Lender shall be entitledito collect' all expenses incurred in pursuing the remedies provided in this
paragraph 21, including; but:not limited to; reasonable attorneys’ fees and costs ofititle evidence. . _

22. Release. Upon:payment ofiall sums.sccured By this: Sceurity Instrument; Lender shall reltase this Sceurity
Instrument without charge to Borrower. ,

23, Waiver of Valuation and/Appraisement: Borrower waives alltright:ofi valuation and appraisements

-

e e e
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24. Riders toithis Security Instrument: fone or more riders are-exeeuted by'Borrower and recorded together withe
this Sccurity Instrument, the covenants andiagreements of cach such rider shall be incorporatedlifito and shall amend and¥
supplement the covenants and agreementsiof thils' Seeutity Instrument'as. if' the rider(s) were apart of this Sceurity
Instrument. [Check applicable box(es) |#

Adjustable Rate Rider Condominium Rider E 1t4:Family Rider
Gradbated Payment Rigder Planned Unit:Develbpment Rider ‘Biwcekly PaymentiRider
Balloon Rider Rate Improvement Rider ] SccondHome Rider
V.A. Ridet- [l @her(s)dspecify]i

BY SIGNING BELOW, Borrower aceepts and agrees o tHe terms. andbeovenants: contained! in this: Security
Instrument and in any rider(s) exeeuted by Borrower andirecordediwith it

Witnesses:
¥ —— E T o "'\-msg (Scal)t

; - % g Z/ TINOTHY F “Borrower

JANICE MADDOX

/. | (Scal)r
WM t K. NOWAK -Borrower
; :
(Seal) (Scal)
-Borrower -Borrower,
STA’FE OF INDIANA, LAKE County ss:
[ t H
On this' ,zs'mt (\l day of APRIL , 1994 , before me, thic undersigned, a Notary

Public in‘and’ f‘or’smd Gounty, personally appeared
'rmo'rmr 1*' Now JANE K. NOWAK , HUSBAND'AND WIFE

I , and acknowledged!ithe executioniof the foregoing:instrument.

WITNESS my hand and official scal! / ~ _
4 ' i
My CommissionExpires: )L “2‘1""-% %{J

APRIL. 18 1995 Notary Public  ARBYNE K. ROYALV'
MY RESIDENCE IS LAKE COUNTY
This instrument was preparediby: NANCY STEININGER!
115 SOUTH COURT' STREET
8529976 CROWN POINT, IN:46307
m—en(lm {9108) Page 6018 Form 3015 9/90
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ADJUSTABLE RATE RIDER 8529976

(1 Year Treasury Index - Rate:Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH: duy of APRIL: , 1994, and! is
incorporated:into and¥shall be deemed toramend andtsupplementsthe Mortgage,. Deed of Trust or. Security - Dccd (the
“Security Instrument!).of the same date given by tlic undersigned (the "Borrowet”) to sccureiBorrower's Adjustable Rate:
Note (the “Note”) to NBD' MORTGAGE COMPANY,

A DELAWARE -CORPORATION

(the "Lender”) ofithe same date andicoveringithe property-described inthe Sceurity Ihstrument and locau.d at:
8142 MEADOW: LANE
MUNSTER, IN: 46327

[Property. Address|
THE NOTE CONTAINS!PROVISIONS ALLOWING:FOR CHANGES IN THE INTEREST RATE AND*

THE MONTHLY PAYMENT. THE NOTE -LIMITS: THE AMOUNT: THE BORROWER'S!INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND! THE MAXIMUNM)RATE THE BORROWERIMUST
PAY.

ADDITIONAL COVENANTS. in addition to'the covenants and agrecments made in' the Security: Instrument,,
Borrower and Lender further covenant andfagree asfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 7,805 %. The Note :provides for changes-in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENE CHANGES

(A)iIChange Dates

The interest rate Bwillipay may change ondhe firstiday of MAY. 4 2004 , and on that day cvery
12th-month thereafter. Each datc on which my interestrate could change is called a “@Ghange!Date.”

(B) The Index

Beginning with the first Change Dale, my interestrate will be based onvan Index. The “Index” isthe weekly-average
yield on Wnited States Treasury. sceurities adjusted to a constant maturity, of | year, asimade available by the Federal
Reserve Board! The most recent Index figure available as.of the date 45 days Before cach CHange Date is calledithe
"Current:Index.”

If the Index: is no longer available, the Note Holder will choose a new: index which is based upon comparable
information: The Note Holder willigive me notice of this choice.

(C) Calculation of Changes

Before each Cliange Dale, the Note Holder willlcalculate my new-interestrate by-adding :

THREE AND 000/1000: percentage point(s) ( 3.00 %)itoithe Current
Index. The Note Holder willithen: round the result: of this addition to-the nearest one-eighth of one percentage point
(0:125%). Subject to the limits stated in Section 4(D):below, this.rounded amount will be my new-interest rate until' the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM.6-2 - Single Family

Page:1 of 2
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The Note Holder willithen determine the amount of the monthly payment:that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date infull on the Maturity Date ab my new-interest rate in siibstantially
cqualipayments. The result of this caleulation'will bethe new amountof my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate Fam requiredito pay at-the firstiChange Date will notbe greater than 9.875 % or
less than 5.875 %. Thercafter, my interestirate willknever be increased or decreasid onrany single
Change Date by more than two pereentage points (2.0%) from the rate of interest Ihave been paying for the preceding
twelve months. My interest rate will never be greater than 12,875 %.

(E) Effective Date of Changes

My new interest rate will become effective oneach/Change Date. Twill pay the amountof my new monthly payment
heginning on the first monthly payment date after. the Ghange Pate until the amount of my monthly payment changes
again; :

(F):Notice of Changes

The Note Holder willideliver or mailito ine a notice ofiany changes in my interest rate and the amount of my-monthly,
payment hefore the effective date of-any change. THe noticewil] inclidé information required by law.to Be givensme and
also the title and telephone number ofia person who will answer any question Itmay. have regardingithe notice,

BY SIGNING BELOW, Borrower aceepts and'agrees (o (he terms andlcovenants:contained in this Adjustable-Rate
Rider.

TR e Ty T e AR (Scal) (Scal)

TIMOTHY F. MEWAK) -Borrow, -Borrower
(Seal) (Seal)
-Borrower -Borrower

& -1220005 (9309) Page 20f 2
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