{_Donald L, Wells

Ruthann Wells American Savings, FSB*
t 10044 Hunters Run 1001 Main Street
; St. John, IN 46373 . Dyer, IN 46311 :
{ s
%_ ‘MORTGAGOR ; MORTGAGEE i
! “1" Includes each mortgagor above. ‘ "You” means-the mortgagee, its successors and assigns. ‘

REAL ESTATE MORTGAGE: For value recelvedrl, —_Donaldi L. Wells and Ruthapn . Wells, husband_and: wifer

, mortgage, grant and convey.to-you on __4/218/.94 , the real ostate de-
scribodibelow and all rights, easements, appurtenances; rents, leases and-existing andifuture Improvements and fixtures:that may now or at:
anytime In the future be part of the property (all called the “property”).

PROPERTY ADDRESS: .____ 10044 Hunters Run Toee !
ree

St. John!, sindiana 46373
(City} {Zip Codu)

LEGAL DESCRIPTION:

Part of Lot 184 Hunters Run, Phase Two, a* planned Unit Development in: tler Town of St. Joln,.
Lake County, Inddiana as shown in PYat Book 74, page 13, in' the Office of the Recorder of

Lake County, Indiana, more particularly described as follows: :Beginning at the Northerly-

most corner of said lot; thence Southeasterly, along the curved Northerly line of said: Iot,
being a curve concave to the North and having a Radius of 60.00 fieet, an arc ditstance: of

26,23 feet; thence South 24 degrees 31 minutes 39 seconds West, a distance of 129,62 feet ;
to a point on the Southerly line of said! lotj thence North 83 degrees 00 minutes: 24+ seconds West
along said Southerly line, ar distance of 15.03 feet to the point of defllection: in' the Southerly
line of said lot; thence North 38 degrees 00 minutes 24 seconds: West, along, the defllected"
Southerly line of said lot, a dilstance of 74.56 feet; thence North 51! degrees 59 minutes. 36
seconds East, along the Westerly line of said Iiot, a distance  of 120.00*feet to the point of

beginning.

located-in Lake County, indiana. -4
TITLE: | covenant and warrant title to the property, except for encumbrances.of record; municipal and zoning ordinances, cu@t:taxes.and!
assessments not yet due ands _None other than existing debt of record bt

P

SECURED DEBT: This-mortgage secures repayment of the secured debt and the performance ot thefcovenants»andhag{eemenw ntainedfin
this mortgage:and’in any other document-incorporated.hereln, Secured debt, as used inithis mortgage, includes:any amdUlits | may-at
any time owe you under this mortgage, the instrument:or agreement described below, any-renewal refinancing, extension dification:
of such instrument or agraement, and, if applicable, the future advances described below.

The securad debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

_._Network Equity Agreement Dated' 4/21/94 ..

- R

The above obligation is due and- payable on April 1, 2009 .- if notyggid em_ﬂen ;
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount o&,)._.f_..___ %
Twenty Thousand and No/100 Dollars (5 _20.000.00: > ), Fos integhie =2
and all other amounts, plus interest, advanced under the terms of this martgage to protect the security ofithis m e of A3 perf 'l,Tl
any of the covenants and agreements contained.in this mortgage. Al e ige)

[7) Future Advances: The above debt is secured even though all or part of it inay not yet be advanced! Future advancyy 6@ cog&gmpla]ﬁ@-—
and will'be made in accordance with the terms of the note or loan agreement evidencingithe secured debt.  ©) cCZ

F = NE5
g P
[[] variable Rate: The interest rate on the obligation secured by this mortgage may vary according:to the terms of Ea bligexbn. gég

(] A copy of the loan agreement containing.the terms under which the interest rate may vary is attached to tlgﬁ;nwon(;age and T -
made a part hereof. o U

RIDERS: [ Commerciall [ a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, inany,instriments
evidencing the secured debt and iniany riders describediabove-and signed by me. | acknowledge receipt of a copy-of this mortgage.

Lake et
ACKNOWLEDGMENT: STATE OF INDIANA, . Coungy.ss‘,’.: f
Onithis __ 218t day.of _April . 1994 , before me; Jacqueline C?~Qg;&g—:>
Husband andtwife R
andtacknowledged the execution &5 the:foregeing infrargent.
¢ 1 2 f, ‘ 4 Vv ,::
My commission expires: 3/11/96 (\\ | ‘ @ . ey I
R : - e ‘

vgcqueline C. Cory RO |

(Type or Print Name)

Resident of:._ Lake County, Indiana- ‘O

This instrument was‘prepared by; CIQment B, KnBDD, Jro Y Attornev at Law
(a)
€ 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG-IN 3/22/89: '_'3_

INDIANA CX—




COVENANTS

1. Payments.’| agrae to make all payments on the secured debt when due., Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to-any amounts | owe you on the secured-debt exclusive of interest or principal, second, to interest and then
to principal. If partialprepaymant of the secured debt accurs for any reason; it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full;

2, Claims against Title. l:will pay all taxes, assessments, lians, encumbrances, loaso payments, ground rents, and other charges rolating to the
property when due. You may require me to provide to:you coples of all notices that such amounts: are due and the receipts evidencing my
payments. I'will defend title to the property against any. claims that would:impair-the lien of this mortgage. You qu require me o assign any
rights; claims or dofenses which | may have against parties who supply labor or materials to-imprave or maintain the property: . -
R .

3. Insurance. | will Keep the property Insured under terms acceptable to you at my.expense andifor your benefit. This insurgnee will include a
standard mortgage clause Inyour favor. You will ba named as loss payee or as the Insured on any such insurance policy. Anyinsurance proceeds
may be applled, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. }f you require mortgage
Insurance, l:agree to maintain such insurance:for as long:as:-you require; L )

4! Property: | will-keep the property.in good condition and make all repairs reasonably necessary, | will give you prompt notice bf‘afw loss or.
damage to:the property.

‘6, -Expenses, | agree to pay all your‘exﬁenses,-ilncludlng reasonable attorneys' fees; if.| breach-any.covenants.in this mortgage or in any obligation:
secured'by this mortgage. I'will pay-these amounts to:you as providadiin Covanant 10 of:this mortgage.

6. Default and:Acceleration. If | fail to make any payment when due or breach any covenants:under this mortgage, any:prior mortgage or any
obligation secured by this mortga%o, you may, at your option, accelerate the maturity of the securedidebt and demand immediate payment
and exercise any other remady avallable to you. You may foreclose this mortgage in the manner provided:by law.

7. Assignment of Rents and Profits. | assign 10 you tha rents and profits of. the property, Unless we have agroed otherwiso in writing, I'may
collect and ratain the rents as Iongras Fam not in default. I | default, you may, as pravided by law, have the court-appoint: a receiver and the
receiver may take possession and’manage the proparty and collect the rents, income andrpro(?;s. Any rents you collect shall be applied first-to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions

to rental agants, and any other necessary related expenses. The remaining amount of rents will then: apply to:payments on the securedtdebt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covanants under any mortgage, deedrof trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any.mortgage, deed of:trust or other
security interest that has priority over this mortgage or any note or agreement securad thereby without your written consent;:| willpromptly
deliver 10 you any notices | recaive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominlums; Planned Unit Developments,l agrea tocomply with theprovisions of any lease if this mortgage is on a leasehold.
{f this mortgage Is an a unit in a condominium or a planned unit-dovelopment, I whl perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit davelopmeant.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this.mortgage, or any other mortgage; deed
of trust, lien or other security interest that-has priotity ovar this mort?age, you may perform:the duties or cause them to:be performed. You
may sign my name or pay any amount If necessary for performance. If any eonstruction on the property is:discontinued ar not carried on inta
reasonable manner, you may do whatever is necassary to protect your security interest.in the:property. This may. include completingsthe
construction.

Your failure to perform will not praclude you from exercising any of your other rights under the-law. or this morigage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due:on demand: andiwill
bear interest from the date of the payment until pald in full at the intarest rate in effect from time to time:on the secured dabt.

1% Inspection. You may enter the property to inspect if you give me notice beforehand: The notice must state the reasonable:cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any.awardior claim for damages connectediwith a condemnationior other taking ofallfor
any part of the property. Such proceeds will be applied-as pravidedtin Covenant 1, This assignment is subject toitheiterms of ‘any prior security.
agresment. -

13. Walver, By exercising any remedy-available to you, you do not give:up your rights-to later use any:other remedy: Bnmot'exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it: happens again. | waive allirights of.-vajuation and
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound?¥ All duties under this mortgage are joint and several: Ifslisign this;
mortgage but do not sign the secured debt | do so only to mortgage my interest in the:property to secure: ggyment ofithe secured debt:andi
by doingsso, | do not agree to be personallx liable on the secured debt. | also agree thatiyou and any party.to this mon?age may extend, modify
or make any other changes in the terms of this mortgage or the secured debt without my consent. Such aichange will not release me from the
terms of this mortgage.

The duties and benefits of this mortgage shall bind andibenefit the successars and+assigns of either or. both of us.

16. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it-or by mailing it'by first class mail-addressed to
me at the Property Address or any other address that-i tell you. I'will give any notice to you by certified mail'to your-addiess on the front side
of-this mortgage, or to any ather address which you have designatedi

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer. of the Property or a Beneficlaltinterest in the Mortgagor. !f all or any part of the property or.any interest in itis sold or transferreds
without your prior written consent, you may demand immediate payment of the securedidebt. You may also demand immediate payment ifs
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may. not demand:payment:
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When I'have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to-pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conlflicts with-applicable law
will not bhe effective unless that law expressly or impliedly permits variations:by agreement. If any provision:ar clause of this- mortgage or any
agreement evidencing the secured débt cannot-be enforced according to its terms, this fact will not affect the-enforceability. of:the:balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION.DATE 10/9/87




