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THIS MORTGAGE ("Security Instrument") is:given ont APREL: 8!, 1994. . The mortﬁﬂ)r is
ROBERT I. WIBERG
- AND PENNY L. WIBERG;, -HUSBAND AND WIFEI !
|
("Borrower"). This Security Instrument is given to . |
LAKE MORTGAGE COMPANY; INEC. i
(Ve 1))
? & S
2z 3 OB
which-is organizedtand-existing under the laws of THE STATE OF® INDIANA. ?0')15 ,aﬂnyliog a
addressis 4000 WEST LINCOLN: HIGHWAY w3 i
MERRILLVILLE, INDIANA- 46410 ("Lender"). Borrower.owes Lender.th g}c;pyumgf(_
‘ONE HUNDRED TWENTY ONE THOUSAND' mn "é
AND 00/200 Dollarsi(U.S. $ 121, oocbo 5
This debt is evidencedt by Borrowers note dited-the same date-as this Security Instrument ("Note"), whic| pr&des@r 55
- monthly payments, with:the full debt, ifinot paid earlier, due:and .payable ons MAY 1, 2024
This Security Instrument secures to Lender: (a) the repayment:of-the debt-evidenced by the:Note, withvinterest, and:all renewals,
extensions and modifications of the Note;:(b) the payment of all other sums, with ifiterest, advanced!undér paragraph 7. to-
* protect. the security of this Security- Instrument; and (c) the performance of Borrower’s:covenantsiand agreementstunder- this:
Security: Instrument and the Note. For this purpose, Borrower does hereby mortgage,, grant and convey, to Lender the following
described property located in LAKE County;, Indiana:
LOT 210!, HOMESTEAD ACRES 9TH ADDITION) TO' THE| TOWN OF' ST. JOHN, AS
SHOWNt IN PLAT BOOK 49+, PAGE" 128, INI LAKE GOUNTY, INDIANA.
THIS DOCUMENT IS. BEING RE-RECORDED: TO. ADD THE NOTARY' JRALION DAT
~ PERRE B oany
LAKE MO%T? 0E £n,, [N,
The Intangib es tax on- this instrument is
paid dircet ¢ the Int: ngit 25 Tax Division-
in accordanc with Ch, IL3, icts, 1957
OFFICIAL: PERMIT STAMP
Approved: by Intangibles: Tax Division
whichshas the.address of. 12342-102ND AVENUE, ST. JOHMN: Strest,, cms,@
Indiana: 46373 2 Gode ("Property Address");. Le{ 9]
' DPS 27otU
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TOGETHER WITH all the improvements now or hereafter erectedionthe property, and all easements; appurienances, and™

fixtures now or -hereafter. aspart* of thesproperty. All} replacements: andbadditions shall. also be covered By this Security
Instrument. All of.the foregoing is referred to imithis:Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower. isilawfully. seised of the estate hereby conveyed and has the right:to mortgage,
grant andiconvey. the Property and that the Property is unencumbered} exceptifor encumbrances-of record! Borrower warrants:
and will defend generally the title toithe Property against all claims and démands, subject-to:any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform'covenants:for. national .use and non-uniform covenants wnh‘limitedi
variations by jurisdiction to constitute a uniformisecurity instrument covering-realiproperty.

UNIFORMICOVENANTS. Borrower andiLiender covenant-andlagree as follows:

1. Payment: of PrincipaltandsInterest;Prepayment and Late: Charges, Borrower shall promptly .pay when due the:
principal of and interest:on the debt-evidencediby. the Note and any prepayment and late ¢harges:due under the'Note.

2. Funds for. Taxes and Ihsurance. Subject'to applicable law or to aswritten' waiver by Lender, ‘Borrower shall pay tos
Lender on the day monthly payments are due under-the Note, until-the-Note'is paidlin full, a sum (*Funds"); for: (a) yearly-taxes:
and assessments which may attain priority over this Security Instrument+as:a lienon the Property;.(b).yearly leasehold:payments:
or ground rents on the Pioperty, if any; (c) yearly. hazard or property. insurance premiums; (d) yearly floodtinsurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f)rany sums,payable by: Borrower to:Llender, invaccordance with-
the provisions of paragraph 8, in lieusof the payment. of mortgage insurance premiums. These items:are called "Escrow Items:"
Lender may, at any time, collect andthold Funds in an amount- notito exceed’the maximum amount a:lender for.a federally
related mortgage loan may require for Borrower's escrow account under the federal Real) Estate' Settlement Procedures Act of
1974'as amended from-time to time, 12 U.S.C. Sectiont 2601¢er seq. ("RESPA")} unless:another law that applies toithe Funds;
sets a lesser- amount, If s0, Lender-may, at any time, collect: and thold¥Funds in an-amount not to-exceed ‘the lesser amourit.

. Lender may estimate the amount of Funds due on the: besis of current data andlreasonable estimates of expenditures of futurer

Escrow Items or. otherwise in.accordance with applicable law. »

The Funds shall be held in an_institution Whose: deposits: are: insured by atfederal agency,.instrumentality, or entity
(including Lender, if Iender is such:anvinstitution) or in any, FederaliHome Loan Bank. llender shall apply, the Funds toipay the:
Escrow ltems, Lender may nof charge Borrower for holding and applymg the Funds, annually analyzing the escrow.account, or
verifying:the Escrow Items, unless Lender pays:Borrower. interest onthe Funds.andlapplicable law permitsiltender-to make suchs
a charge. However, Lender may require Borrower to pay. asone-time charge for an independent reallestate;tax: reporting service:
used by Lender. in:connection: withsthis: loan, unless: applicable-law provides otherwise: Unléss an agreement is made or’
applicable law requires interest to be paid} Lender shall not be required to pay Borrower any: interest or eammgs on-the Funds.
Borrower and Lender may agres in'writing, however, that: interest shall bespaid onithe Funds. ‘Lender shall give to Borrower,
without charge, an annual accounting of thie Funds, siiowing credits and debits to the:Funds:and the: purpose for which each
debit to-the Funds was made. The Funds.are pledgedias-additional security for all sums securediby, this Security Instrument;

If the Funds held by Eender exceed -the amounts:permitted totbe held by applicable law, Lender shalltaccount to:Borrower
for the excess Funds in accordance withi. the requirements of applicable law..If the amount'of; the Finds held by. Lender. at any
time is not sufficient to pay the Escrow Items.when due, Lender may. so notify Borrower. in'writing, and, in suchicase'Borrower
shall pay to: Lender- the amount necessary to make upsthe deficiency. Borrower shall make up the deficiency, in no more than,
twelve monthly pnyments at Lender’s sole discretion.

Upon payment in fulltof all sums securedtby’ this Secunty Instrument;, Lender shall promptly' refund tosBorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the;Property,,Lender, prior to the acquisition or sale:
of the Property, shall apply any Funds held by Lender at the time of acquisitionyor salé as a credit against the sums»secured by
this Security Instrument.

3. Applicatiomof Payments. Unless applicable Jaw provides otherwise, all payments.received by Lender under, pamgraphsr
1 and 2 shall be applied: first, torany prepayment cliarges due under the:Note;, second] to:amounts:payable:under parag[aph 12;
third, to interest due; fourth;. tosprincipal dbe; and last, to any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pg\op;rty
which may attamepnonty over this Security-Instrument, and leasehold payments:or-ground rents,, if any. -Borrower shall_pay
these obligations in the manner. provided in paragraph 2, or if not'paidlinithat:manner, Borrower. shall pay-them on time djrgstly
to the person owedipayment. Borrower shall promptly. furnish to Lender. all notices of amounts to be:paidiunder thisiparagraph.
If:Borrower makes these paymentsidirectly, Borrower shall promptly, furnish to Lender receiptsievidencing the payments.

Borrower shall promptly discharge-any-lien which has priority- over. this Security: Instrument unless Borrower: (a) agrees:in
writing:to the payment of: the obligationisecured by. the lien in a'manner acceptable:to Lendér; (b):contests inigood!faith the lien
by, or defends against: enforcement: of the lien in, legaltproceedings which in.the Lender’s opinion: operate to' prevent: the
enforcement: of the lien;: or (c) securesifromithe holder. of the lienian agreement satisfactory: to, Lender subordinating the:lientto-
this- Security Instrument. IfiLender. determines that: any. part' of the Property- is subject to a lienswhich may attain priority over
this Security, Instrument,. Lender may, give Borrower & notice identifying the lien. Borrower. shallssatisfy. the lienior take:one or
more of the actions set forthivabove within- 10 days:of the giving,of notice. .
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7’5, Hazard or l?i‘;&fi}'!lnsurance. Borrower shall keep'the improvements now- exising or hereafter erected on the

"Property insured against -loss by fire, hazards included within:tlie term:"extended coverage” andtany othier hiazards, including.
floods or-flooding, -for which Lender requires:insurance. This insurance shall be maintained in the amounts and for the:periods
that Lendér requires. The insurance carrier-providing the' insurance shall be chosen by:Borrower subject:to Lender's:approvalt
which shall not be unreasonably. withheld: ‘If Borrower fails to maintain coverage described'above, Lender may, at Lendéi's
option, obtain coverage to protect: Lender’s rights in the Property in accordance with paragraplir?. '

All insurance policies and*renewals shall’ be acceptable to ‘Lender and shall include a' standard mortgage clause. Lender
shall-have the right to hold the policies and'renewals, If Lender requires, Borrower shall'promptly give to:Ilender all receipts of
paid premiums and renewal notices, In the eventiofiloss, Borrower- shall give prompt notice to the insurance carrier andilender.
Lender may make proof-of.loss if not:madé promptly. by Borrower,

Unless Lender. and Borrower otherwise agree in«writing, insurance proceeds shall be applied to restoration or repair of the:
Property damaged, ifithe restoration or repair is economically feasible andLender's:security-is notlessened. ‘If the restorationior
repair-is-not economically feasible or Lender’s security would:be-lessened, the insurance proceeds:shall be applied to the:sums:
secured by this Security Instrument, whetlier or. nott then dile, withrany excess:paid’ to Borrower. IfsBorrower abandons the:
Property, or does not answer within 30:days a notice fromtLender that the'insurance carrier has offered torsettle asclaim, them
Lender may, collect the insurance proceeds. Lender may-use the ;proceedssto repair or restore thie Property.or toipay sums:
secured by this Security Instrument, whether or not then:due: The 30-diy periodiwill begin when:the'notice is given.

Unless Lender and Borrower othierwise agree in writing, any- applicationt of proceeds to principal shall not extend or
postpone the due date ofithe monthly payments referred to in paragraphs 1¢and 2 or change the:amount ofithe payments, If
under paragraph 21 the Property is acquired by Ilendbr, Borrower’s rightito:any: insurance policies and procesdsiresulting) froms

" damage to the Property prior to the acquisition shallfpassito Lendér to the extent'ofithie sums securediby. this Security: Instrument

immediately prior to:the acquisition.
6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Feaseliolds,

" Borrower shall:occupy, establish, and use thie Property as Borrower’s principaliresidence withinisixty days after thetexecution of:

this Security Instrument and shall continue to occupy the Property as:Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent:shall not beiunreasonably withlield}. or. unless:
extenuating circumstances exist which are beyond Borrower’s controll Borrower. shall not destroy,-damage or. impair the
Property, allow the Property to deteriorate, or. commit waste on the Property. Borrower shall be in default ifs any, forfeiture
action or proceeding, whether civil or criminal, is begunithat in Lender’s good faithyjudgment: could result in forfeiture-of the
Property or otherwise materially impair the lien:created' by this: Security. Instrument or Lendér’s security. interest, Borrower. may.
cure such a default and reinstate, as provided iniparagraphiv18, by.causingithe action or.proceeding toibe dismissediwith a.ruling
that, in Lender’s good: faith: determination;. precludes-forfeiture of the ‘Borrower's interest«in the Property-or other material
impairment of-the lien created by this Security Instrument or Lender's security:interest. Borrower shall alsorbe in defauilt if;
Borrower, during the loan:application process, gave materially. false:or inaccurate information or statements to Lender. (or. failed
to provide Lender with any material information) in’ connection.withithe loan evidenced by'the Note, including;, but-not limited
to, representations concemning Borrower’s occupancy of the Property-asia principaltresidence. If this:Security Instrument ision a

. leasehold, Borrower shiall comply with all the provisions of therlease. If Borrower acquires fee title: to the Property, the

leasehold and the fee title shall not merge unless Lender agrees toithe merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to.perform the covenants and agreements contained in’
this Security Instrument, or there is a legal proceeding: that may significaritly. affect Lendér's rights in-the Property (such as a
proceeding ini bankruptcy,, probate, for condemnation or forfeiture or to enforce laws or regulations), thentLender. may. dosand’
pay for whatever-is necessary to:protect the value of the Property:and Lender’s rights in the Property. Lender’s.actionsimay:
include paying any sums secured By a-lienr which has priority. over. this Security. Instrument, appearing in court, paying
reasonable attorneys® fees and entering:on the Property. to make'repairs. Although’ Lender. may. take action under this paragraph'
7, Lender. does not-have to do so. <

Any amounts disbursed by Lender undér this paragraph 7 shall become additional debt of Borrower secured by, this
Security Instrument. Unless Borrower. and ‘endér agree to other terms: of payment, these:amounts:shall Bear. interest from:the
date of disbursement at the Note rate and shall be payable, with interest, upont notice from L'ender to Borrower. requesting,
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as ascondition of making the loantsecurediby this Security
Instrument, Borrower shall pay- the premiums required:to: maintain the mortgage insurance: int effect. If, for any reason, the
mortgage insurance coverage required!by Ilender lapses or ceases to be in.effect,. Borrower shall pay the premiums required to
obtaimcoverage substantially equivalent to the:mortgage insurance:previously inieffect, at a cost substantially. equivalent to the
cost to. Borrower of the mortgage insurance previously inseffect, from an alternate mortgage insurer approved!by Lender. Ifs
substantially equivalent mortgage insurance coverage is.not available, Borrower shall pay to Lender each-month a.sum equaltto.
one-twelfth of the yearly mortgage: insurance premium’ being. paid' by Borrower when the insurance coverage lapsedlor ceased tos

Be in effect: Lender will accept, use and retain these payments.as: a loss reserve-in lieu- of mortgage insurance. Loss;’ ::s:.g;
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payments may no longer be required, at the optionsof Llendér, if mortgage insurance coverage (in the amount:andifor the period'
that Lendér requires) provided by an insurer approved by Lender again becomes available and‘is obtained. Borrower shall pay:
the premiums required tomuintain: mortgage insurance in«effect, orto provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writteniagreement between Borrower and Lender. or-applicable law,
9. -Inspection, Lender or its agent may muke reasonable entries:uponsand!inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying: reasonablé cause for the inspection.

40; Condemnation. The proceeds of: any. award or. claim for damages, direct or consequential’.in connection with' any
condemnationior other taking of any part of the Property, or.for. conveyance in liewof condemnation, are hereby. assigned and
shallsbe paid to:Lender.

In the event of a-totalitaking of the Property, the proceeds shalltbe applied toithe sums secured by this Security Instrument,
whetlier or not then:die, withi-any excess paid to Borrower. In the-event of a partial taking of the: Property-in whichsthe fair.
market value of the Property immediately before the taking is.equal to or greater. thanthe amount of the'sums secured:by this
Security Instrument-immediately. before the taking,. unless Borrower andiLender otherwise agree in writing, the sums securediby,
this Security Instrument: shall be reduced by, the amount: of the ;proceeds: multiplied by thie following fraction: (a) the-total
amount of the sums: secured immediatély-before the tiking,. divided by. (b)-tlie fair market value of-the: Property. immediately
before the taking. Any balance shall be paid to Borrower. In the event of: a partial taking of the Property intwhich the fair
market value of the Property immediately before the taking is less than the amountsofithe sums secured immediately, before the
taking, unless Borrower and ltender otherwise agree invwriting or unless applicable law. otherwise provides, theiproceeds: shall
be applied to the sums secured By this:Security. Instrumentrwhether. or not the sums are-thenidue,

Ifithe Property is abandoned by Borrawer, or-if, afier- notice by: iiender to Borrower that the condemnor offers to.make an
award or settle a- claim: for damages, ‘Borrower fails to respond to-Lender within 30 days:after the date the notice:is given,
Lender is authorized to collect-and apply the proceeds, at its option;.either. to.restoration or repair of the:Rroperty'or to the.sums
secured by. this Security Instrument, wWhether. or not.then due.

Unless Lender- and Borrower otherwise agree inrwriting, any: application of psoceeds to principal shall not extend’ or
postpone the due date of the monthily payments referred to iniparagraphs I and 2 or. change the amount of such payments,

11%. Borrower Not Released; Forbearince By Eender Not a‘Waiver, Extension of the:time for. paymentsor modification
of amortization of the sums secured by this Security Instrument granted!by.Lender. to any-successor invinterest! ofeBorrower. shall
not operate to:release the liability of the original’ Borrower or Borrower’s successorsiininterest. Lender. shall notibe requiredito
commence proceedings against any successor. in' interest or refuse tosextend time for payment or otherwise modify. amortization
of the sums securedt by this Security Instrument -by-reason of any demand made by, the original®Borrower or Borrower's
successors in interest, Any forbearance by, Lender in exercising any right or remedy shallinot be a:waiver ofior. preclude the
exercise of any right or remedy,

12, Successors: and Assignss Bound; Joint: and Several Liabilitys; Co-signers. The covenants and:agreements of: this
Security Instrument shall bind and!benefit the successors and'assigns of Lender and Borrower, subject torthe provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any. Borrower. who co-signssthis Security
Instrument but does not execute the Note: (a) is co-signing: this Security' Instrument only' to: mortgage, grant and convey. that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally, obligated to pay, the sums
secured by this Security Instrument; and (c).agrees that Lender andiany other Borrower. may. agree to extend, modify, forbear or:

. make any accommodations with regard to:the terms of this Security Instrument orthe Note:withiout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security- Instrument is subject to a law which sets maximum'loan' charges,
and that law is finally interpreted sosthat the interest or other loantcharges-collected or to-be collected: in:connectionswith the:
loan exceed 'the permitted limits, then: (a) any. suchivloanscharge shall be reduced by thie amount necessary. to reduce the chiarge:
to the permittedlimit; and (b) any sums already collectedifrom+Borrower- whichi exceededipermitted limits willtbe refundedtto.
Borrower. Lender. may choose to make this: refund by. reducing the principalt owed undér the Note:or by, making a direct
payment. to Borrower. If a. refund} reduces prmcnpal the: reduction willl be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any. notice to'Borrower. provided for in this Security. Instrument shall'be giveniby. delivering it or by, mailing
it- by first class mail unless applicable law requires usetof another. method. The notice:shall be'directed to the Property Address.
or any other address Borrower designates by notice to Lender. Any notice toxLender. shall be given by, first class: mail to-
Lender’s adtress stated herein or any: other address Lender designates by. notice to. Borrower. Any notice provided for in this
Security Instrument shall be deemed toihave been given to Borrower. or, Lender when given asiprovided imtliis paragraphi,

15. Governing: Law; Severability, This: Security. Instrument shall be: governed® by. federal law' andtthe law of the
jurisdiction in: which-the Property:is located. In:the event that any, provision:or. clause: of: this Security: Instrument or the:Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the:Note whiclircan be
given effect without the conflicting provnsnon. To this end the provisions of this Security. Instrument and the Note are declared
to be severable.

16. Borrower’siCopy. Borrower shall be givemone conformed copy. ofithe Note andlof this:Secyrity. Instrument. o

Pg 1273
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17, Transfer of thie Property or a Beneficinl Interest:imBorrower, If all or any. part.of- the Property or any interestiin it
is sold or transferred’(or-if arbeneficial interest in Borrower- is sold or transferrediand!Borrower is not anatural:person) without
Lender’s prior written:consent, Lender may, at-its option, require immediate payment in full of all sums secured by this
Security Instrument: However, this option shallfnot be exercised: by Lender if exercise is;prohibited by federal law as ofithe dite
ofithis Security Instrument,

If:Lender cxercises this option, Lender. shallfuve Borrower notice of acceleration. The notice shall provide a,period of not
less than-30tdays from: the date the netice is delivered or mailed within which#Borrower must: pay. all sumis: secured By this:
Security Instrument: If Borrower fails to:pay these sums prior to the expiration:of this:period} Lender may invoke:any remedies:
permitted-by this Security Instrument:without further notice or demand oniBorrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalll have the right to- have:
enforcement of this Security Instrument discontinued at any time prior to-the earlier of: (a) 5 diiys (or. such' otlier period:as:
applicable law may specify. for reinstatement)sbefore sale of the Property pursuant:to any. power of.sale containedin this
Security Instrument; or. (b) entry of a judgment enforcing this: Security Instrument. Those conditions:are that Borrower: (a):pays
Lender all: sums which then would be due under this: Security Instrument and the-Note-as:ifno accelerdtion had-occurred; (b),
cures any default of any other covenants or agreements;. (c) pays:all expenses incurred in enforcing -this: Security Instrument,,
including, but not limited to, reasonable attorneys’ fees; andf(d) takes suchtaction as:Lender may reasonably .requireto assure
that the lien of this-Security Instrument, Lender's:rights:in.the Property, andiBorrower’s-obligation to pay the sums secured:by-
this Security’ Instrument shall’ continue unchanged. Upon reinstatement by Borrower, -this' Security Instrument and the
obligations secured hereby shalltremain fully effective aniif noraccelération hadtoccurred. However, thisiright: toireinstate shall
not upply in the case of accelerationiunder paragraph=17,

19: Sale of Note; Change of Loan Servicer, The:Note or a partial interest*in the Note (together with this Security
Instrument) may be sold one or more times without prior. notice:to Borrower. A sale'may result in archange'in:theentity:(known
as the "Loan Servicer®) that collects monthly paymentsidue‘under the Note andithis Security Instrument: There also may:be one
or more changes of the Loan-Servicer unrelated to aisale ofvthe Note. If there is:a change of the Loan Servicer, (Borrower willlbe
givemwritteninotice of the change in accordance with paragraphiv14 above and'applicable:Jaw: The notice will state-tlie name and
address of the new Loan: Servicer and the address to which paymentsishould be made. The notice will also contain any other.
information required by applicable law,

20. Hazardous Substances, Borrower shall not-cause or permit: the presence, use, disposal, storage, or reléase:of: any,
Huzardous Substances on or in the Property. Borrower shall nottdo, nor allow. anyone: elsesto do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply. to the: presence,, use;, or
storage on- the Property of smallt quantities of Hazardous Substancesithat are generally. recognized to+be appropriate-to-normal
residential uses and to maintenance of the Property.

Borrower. shall promptly. give:Lender written notice of any investigation;, claim;, demand, lawsuitior other action'by. any
governmental or- regulatory agency or private party involving the Property. and anyHazardous Substance or Environmental Law
of which Borrower has actual knowledge. If-Borrower leams, or is-notified by, any governmentallor regulatory- authority,, that
any removal or other remediation of any Hazardous:Substance affecting: thie Property-is necessary, Borrower shallipromptly take
all necessary remedial actions in-accordance withsEnvironmental Law,

As used in this paragraph 20, "Hazardous Substances? are: those substances:defined as toxic or. hazardousisubstances+by,
Environmental- Law and the following substances: gasoline, Kerosene, othier flammable-or toxic petroleum products; toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiveimaterials. As used:in
this paragraph 20; "Environmental Law" means federal laws and laws of the jurisdiction where the. Property is located!that
relate to health; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and‘Lender further,covenant and:agree as follows:

21. Acceleration; Remedies. Lender shall give notice to/Borrower prior to/acceleration following:Borrower’s breach
of any covenant-or agreement ins this: Security- Instrument: (butinot prior to accelerationtunder paragraph+17° unless
applicable law providesiotherwise). The notice shallispecify: (a)tlie default; (b)1the-action required to cure the-default;
(c)a date, not lessithans30 days from the date the notice isigivenito:Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified insthe notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by.judicial proceeding and sale of the Property:. The notice:shall further
inform Borrower of the right: to reinstate after acceleration’ and the right tosassert in the foreclosure: proceeding tlie
non-existence-of a.default or any other defense of: Borrower to acceleration andiforeclosure. If:the default isinot curedton
or before the date specified in' the notice,, Lender,, at its option, may require immediate payment in fulllof all sums
secured by, this Security Instrument without further demand and may. foreclose this Security. Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurredlin pursuing the remedies provided in thisiparagraph
21, including, but not limited to, reasonableé attorneys’ fees:and costs of title evidence,.

22. Release. Upon payment of all sums secured by thisiSecurity Instrument, Lender shall release this:Security, Instrument
without charge to Borrower.

23. Waiver of Valuation.and Appraisement. Borrower waives alllright of valiation and appraisement. ., B88 1278
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24, Riders to-this Security Instrument, If one or more:ridérs are executed:by.-Borrower andtrecorded together with this
Security Instrument, the covenants and agreements:of eachisuch rider. shall:beincorporated intotandishall amend and supplement
the covenants and agreements of this: Security,_Instrument as if the rider(s),were a part of this Security:Instrument:.

[Check applicable box(es)]}
[X]iAdjustable Rate Rider E Condominium Rider 1-4'FamilyRider
E:]’Graduated Payment Rider Planned Unit:Development Rider- Biweekly- Payment:Rider
[_|iBalloon Rider. [_] Rate Improvement Rider iSecond Home Rider.
[_JV.A. Rider ("] Other(s)i [specify]

BY SIGNING BELOW, Borrower accepts;andiagrees to-the terms;and: covenants contamedhn this Security, Instrument and
iniany ridér(s) executed by Borrower and recorded with it. £
Witnesses:

(Seal)
) =Borrower:
@VPW—; = ‘(/.oéc,cq (Seal)
PENNY L.. WYBERG! ~Borrower
(Seal)r (Seal)
. =Borower- . : —Borrower
STATE OF INDIANA, LAKE County.sst:
Onithis- _,.8TH: day ofi APRIL ~, 1994 | before me, theundersigned}.a Notary:Public:in

and: for saidrCo\ility, personally-appeared
ROBEI?T!"I» ‘WIBERG AND PENNY L. WIBERG, HUSBAND+:AND WIFE
25N e, u\

]
"ﬁ R g

” "'WI‘I’NE§S myhandiand*ofﬁcnal iseal,
I

My Commxssnon Expme'aﬂl’J i®nuary 7, 1998

[ TG, o
This &tmmant‘ﬁaﬁ'ﬁ;ep{red!by SUSAN! M. BRISTOW
U J,L .,,'r .
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tFlXED/*ADJUSTABL_” RATE mnsn" 058232
............... (10 Year Treasury, Index - Rate‘Caps):

THIS FIXED/ADJUSTABLE RATE RIDER!is madethiss  8TH  dayof APRIL. © o ,19-94
andiis incorporated into.and shall be ‘deemed to amendiand supplement the Mortgage, Deed of Trust or Seourity, Daed (the
“Security: Instrument”)iof the same:date given by:the undérsignedi{the *“Borrower”) to secure Borrower's: leodlAd]yltablo
iRate Note:(the "Note") to :

LAKE! MORTGAGE COMPANY-, INC., AN INDIANA: CORPORATION}

{the "Lender*) of the:same date and covering the:property-described in the Security, Instrument and locatediat:

12341-102ND AVENUE, ST. JOHN#, INDIANA 46373
(Property Address)
THE NOTE PROVIDES FOR ONE CHANGE IN THEtBORROWER'S INTEREST. RATE. THE:NOTE;
LIMITS: THE AMOUNT THE BORROWERIS INTEREST RATE: CAN CHANGE AND THE MAXIMUM!
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmentsimada In the Security,ihstrument, Borrower.
andiLender further covenant and agres as follows: -
A.. ADJUSTABLE RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an Initial fixediinterast: rate of' 75000 ®. The:Note provides for a cliange inithe
Initialifixed rate, as follows: :

4. ADJUSTABLE INTEREST-RATE AND:MONTHLY PAYMENT CHANGES
(A) Change: Dates

The initial fixed interest rate'l witlipay willichange on the fifet: day of ' MAY ,2001 ,

which is calledithe “Change Date.”
(B} The Index

At the Change Date, my interest rate will be based onian index. The “Index” is:the weekly: average yi&ld on United
States Treasury securities adjusted to a constant matirity of 10 yegrs, as fada avallable by theiFedaral Reserve Board!
The most recent:Index figure available as-ofithe date 45 days before the Change ' Date is calledithe “Currept Index."'

If the:Index is no:longer available, theiNote Holder willichooseia new index:that isibased upon comparable information:
The Note Holdar will give:me notice of. this cholce.

(C) Calculation of Change
Before the Change Date, theiNote Holder willicaloulate my, new interest.rate:by adding TWO AND
ONE HALF percentagspointis)ii’  2%.5000 %) to the Current Index: TheiNote Holder.
will then round the result of this:addition to the nearest.one—eighth of. one percentage point (0.125%). Subjectito:the limit
stated in.Section:4(D} below, this rounded amount wiil be:my:new:interest rate untili the'Maturity:Date..

The Note Holder will then determine the amount of the monthly, payment that would be:sufficient to:repay the unpaid
principalithat I:am expectad to owe at'the Changa Dite in fullion the Maturity, Data st my new interest rate.in siibstantially,
equalipayments. The.result:of.this calculation willibs the new amountiofimy monthly.payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay. at'the ChangeDite will not'Be greater thany 13 .5000t %, whichisicalled the
“Maximum Rate”.

(E): Effective:Date: of Change

My new interest rate willibacome effectiveion the Change Date. liwill pay tlie amount of my, new monthly, payment
beginning onithe first monthly payment date after the Change Date.

(F) Notice of-Change:

The Note Holder will daliver or mail to me a notice of any change:in:my, interest rate and the amount:-of. my:monthly
payment before the effective date.of' any. change.. The notice will include informationirequirediby. lsw to beigiven me and
also the title and'telephone:number of a person:whoiwill answer.any.question |’ may-have regardingithe notice.

BY SIGNINGIBELOW, Borrower accepts and agrees to the terms and cavenants contained in this-Fixed/Adjustable Rate
B NPT, - ~
A (SEAL)

(SEAL)

ROBERT I £“WIBERG C > -Borrower PENNY L. Borrower
(SEAL) (SEAL):

-Borrower Borrower

MULTISTATE FIXED/ADJUSTABLE RATERIDER:~ 10: VEAR TREASURY — Single:Family ~ Fannle Mas:Uniform Instrument Form 3176 11/89.
DPS 476




