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ROLLOVER REAL- ESTATE MORTGAGE

THIS ‘MORTGAGE ("Security Instrument") is given on January 21,
194 , Ti\f portaagor 1% tch Swines An Indiana General Partnership,»Bruce McNelll and

W%ﬂwﬂ). This Security Instrument is given: to
{ te”Bank of Jasper County, Indiana,

which is organized and existing
/ under the laws: of Indiana, and whose address is __P.O. Box 400

Dedotte , IN 46310

("Lender"). Borrower owes:
Lender the principal sum of ---Seventy-sceven ‘l'housand Two Hundred Seventy and!

N0/100 e e e Dollars (U.s. $:77,270.00 - ). whicht if not
paid earlfer is:due and payable on January 26, 2009
This debt s evidenced by Borrower's Rollover Mortgage Note dated the! same
date as this Security Instrument ("Note'), which .provides' for monthly payments
of principal and' interest diiring the initial loan period! of ==-==-w—==—ce=—w-=
---Seven Hundred Twenty-seven and' 32/100~~meccacaa— Dollars Qs7§7«32 Y,
ag: provided by the: terms, conditions, and'covenants of the Note,

The Note further provides for an initial interest rate whi'ch may be:
increased or decreased aevery Thirty-six (i 36 ) months,
subject to the agreement of Borrowex andiLendex.. The rate of intereast cannot
be changed by more than one:' percentage point (18%). per year at each rate:
change, nor more: thany f£ive percentage points (5%)) above: or below the: initial
interest rate over the loan' term. Nat increases in" the: interest rate:may
result in higher’payments, an: increase ini the, number off payments, or both..
Net decreasces in. the interest rate will result in lower payments.

This Security Instrument secures to: hender: (la) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with: interest, advanced
uader paragraph 7 to protect the security of thils Security Instrument; and
(c) the performance of Borrower's covenants and agreements under thist Security
Instrument and the Note. For thi's purpose; Borrower does hereby mortgage,

grant and convey to Lender tlie followings described property locatedi in:
Porter, Jasper and Lake County, Indianaw

SEE ATTACHED LEGAL DESCRIPTION ,
SEE ATTACHED ADDENDUM i

JV %6

]
Indiana 46347 ("Property Addreas");

(zip Code]

adoo3d
80 TBNWFS

TOGETHER WITH: all' the' improvements now or hereafter erected'on the
property, and all easementsy, rights, appurtenances: rents, royalties, minefhl,.
oil and gas rights: and profits, water rights and stock and all fixtures noW o
hereafter a part of the property. All replacements: and additions shall also
be covered by this: Security Instrument. AlY of the:r foregoing: is referred' to
in this Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower is: lawfully seised of the. estate hereby

conveyed and has: the: right to mortgage, grant and convey the Property and' that
the Property is unencumbered} except for encumbrances of record. Borrower
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warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and: Lender covenant and:agree: as follows:
1. Payment of Principal and Interest; Prepayment andiLate: Charges.,

Borrower shall promptly pay when due: the principal of and: interest on the debt
aevidenced by the Note and any prepayment and late charges: due: under the Note..

, 2. Funds for Taxes and Insurance. Subjact to applicable law or to a
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are
due undaer the Note, until the Note is: paid in full, a sum: ("Funds")! equal* to
one-twelth of: (a) yearly taxes andt assessments which may attain priori'ty
over this Security Instrument; (b) yearly leasehold payments or ground rents
on the Property, if any; (c) yearly hazard insurance premiums; and (d)! yearly
mortgage insurance premiums, if any. These iltems are: called "escrow items."
Lender may estimate the Funds. due: on: the basis of current data and reasonable:
estimates of future escrow items,

The Funds shall be held in: an' institution the deposits or accounts of
which are insured or guaranteed: by a federal or state: agency (‘including Lender
if Lender is such an institution). Lender shall apply the Funds to -pay the:
escrow items. Lender may not charge for holding andi applying the Funds,
analyzing the account or verifying; the escrow itemsi unless Lender pays:
Borrower interest on the funds- and applicable law: permits Lender to -make: such'
a charge. Borrower and Lender may agree in writingi that interest shall be
paid on the Funds. Unless an./agreement is made or applicablle law requires:
interest to be paid, Lender shall not be requiredt to pay Borrower any interest
or earnings on: the Funds. “Lender shallt give to:Borrower, without chargey an
annual accounting of the.Fundse: showing credits: and' debits to the Fundsi andl the
purpose for which each debit to the Funds was-made. The Funds are pledgedt as
additional security for thersums:securediby this«Security Instrument.

If the amount of the Funds held by Lender, together with the. futures
monthly payments of Funds payable prior to-the: due dates of the: escrow: items,;
shall exceed: the amount required to pay the escrow. items when: die; tlier excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited
to Borrower on monthly payments of Funds. If the amount of the: Funds: held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay.
to Lender any amount necessary to make up: the deficiency in one: or more
payments as required by Lender.

Upon: payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If under
paragraph: 19 the Property is gold or acquired by Lender, Lender shall apply,
no later than immediately prior to the sale: of the Property or its acquisition
by Lender, any Funds heldi by Lender at 'thertime of application: as a credit
against the sums securedi by thi's Security Instrument.

3. Application of Payments. Unlesstapplicable law: provides otherwise,
all payments received by Lender under paragraphs 1 and:2 shall be applied:
first, to late charges: due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal dues

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges,
fines and impositions: attributable to: the Property which may attain priority
over this Security Instrument, and leasehold payments: or ground rents, if any.
Borrower shalll pay these obliigations ins the manner provided in paragrapl 2, or
{f not paid in that manner, Borrower shall pay them:on: time dilrectly to: the
person: owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid:iunder this paragraph. If Borrower makes these payments:
directly, Borrower shall promptly furnish to Lender receipts evidencing) the
payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a)i agrees:in'writing to- the payment of
the: obligation secured by the lien: in a manner acceptable to Lender;

(b) contests in good' faith the lien by, or defends against enforcement of the
lien: in, legal proceedings which in the Lender's: opinion operate to prevent
the' enforcement of the lien or forfeiture of any part of the Property; or
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(c) secures from the holder of the lien: an agreement satisfactory to Lender
subordinating the lien: to this Security Instrument. If Lender determines' that
any part of the Property is subject to' a lien which. may attain priority over
thiser Security Instrument, Lender may give Borrower a notice: identifying: the
lien. Borrower shall satisfy the lien» or take one or more of the actions set
forth- above within 10:-days of the giving of notice.

5. Hazard Insurance. Borrower shall: keep the improvements now: existing
or hereafter erected: on: the Property insured against loss by fire, hazards
included’ within the term: "extended coverage" and any other hazards: for which
Lender requires insurance. This insurance shall be maintained in- thei amounts
and: foxr the: periods that Lender requires. The insurance: carriler providing the
insurance: shall: be chosen by Borrower subject to-Lender's approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to: Lender and
shall include a standard' mortgage clause. Lender shall have the: right to hold!
the policies and renewals, If Lender requires, Borrower shall promptly give
to Lender all receipts- of paid premiums and renewal notices. Ins the event of
Yoss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower.

Unless Lender andtBorrower otherwise agree in:writing, insurance proceedss
shall be applied to restoration or repair of the Property. damaged), if the
restoration or repalr is economically feasible and! Lender's security is not
lessened, If the restoratian,or repair is not economicallly feasible or
Lender's- security would: be lessened) the insurance proceeds shall be applilled:
to the sumg secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons: the Property, or does not
answer within 30 days a notice from:Lender that the insurance carrier ‘has
ofifered: to settle a claim, then Lender may collect the insurance: proceeds.
Lender may use the proceeds to xepair or restore:the Property or to pay sumsi
secured: by this Security Instrument, whether or not then due. The 30~day
period will begin when the notiice is given.

Unless Lender andi Borrower otherwise agree: im writing, any application: of
proceeds to principal shall not extend or postpone the due date: of the monthiy
payments referred to: in: paragraphs 1 and 2 or change the amount of the
payments., If under paragraph 19 the Property is: acquired by Lender,,
Borrower's right to any insurance policies and proceeds resulting from damage:
to the Property prior to the acquisition shall pass to Lender to the extent of
the sums: secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste,

7. Protection of Lender's Rights in the Property; Mortgage Insurance:.
If Borrower fails to perform the covenants andi agreements: contained in this
Security Instrument, or there is a: legal proceeding that may significantly
affect Lender's rights: in the Property (isuch: as a proceedings in bankruptcy,
probate, for condemnation or to.enforce laws: or regulations), then Lender may
do andt pay for whatever is necessary to protect the value of the Property and
Lender's: rights in the Property. Lender's actions may include paying any sums
securedi by a l'ien which has priority over this: Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action: under this:paragraph 7, Lender
does not have to do. so.

Any amounts disbursed by Lender under this paragraphs7 shalill become:
additional debt of Borrower secured by thisi Security Instrument. Unless:
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date: of disbursement at the Note rate and' shall be payable,
with interest, upon notice from: Lender to.Borrower requesting payment.

If Lender required mortgage insurance as:i a condition: of making the: loan
secured: by thils Security Instrument, Borrower shall pay the premiums: required
to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.
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7 8, Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection: specifying: reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct
or consequential, in. connectlion with. any condemnation. or other taking of any
part of the Property, or for conveyance in: 1deu of condemnation, are hereby
assigned and shall be: paid to Lender.

In: the event of a total taking of the Property, the: proceeds shall be:
applied' to the sums: secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial takingi of
the Property, unless Borrower and Lender otherwise agree' in writing, the: sums
secured! by this Security Instrument shall be reduced! by the amount of the!
proceeds multiplied: by the following: fraction: (a) the total amount of the
sums: secured immediately before the: taking, dividedi by (b)i the fair market
value of the Property immediately before the taking. Any. balance shall be
paid' to Borrower.

If the Property is abandoned' by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers: to make an award or settle a claim for
damages, Borrower fails to respond: to Lender within: 30' days after the:date the
notice is given, Lender is authorized to collect and! apply the proceeds, at
its option, either to restoration or repair of the: Property or to: the: sums
secured by this Security Instrument, whether or not then due.

Unless Lender andi Borrower otherwise agree ini writing, any application of
proceeds to principal shall not extand oxr postpone: thé due date of the monthly
payments referred to in' paragraphs' 1 and 2 or change' the amount of such
payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modifi‘cation: of amortization. of the sums:
secured- by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release:r the 1Mability of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortizati'on of the: sums
secured: by this Security Instrument by reason of any demand madée: By the
original Borrower or Borrower's successors in interest.. Any forbearance by
Lender in' exercising: any right or remedy shall not be a wailver of or preclude:
the exercise of any right or remedy.

11. Successors and Assigns:Bound; Joint and! Several Liability; Co-signers.
The covenants and agreements of this Security Instrument shall bind and benefit
the successors and: assigns of Lender and Borrower, subject to: the: provisions: of
paragraph 17. Borrower's covenants and agreements shalll be joint and several.
Any Borrower who co~-signs this Security Instrument but does not execute the
Note: (a0 is co-signing this Security Instrument only to mortgage, grant and'
convey that Borrower's interest in the Property under the terms: of this Security
Instrument; (b) is not personally obligated to: pay the sums: secured by this:
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to-extend, modify, forbear or make: any accommodations with regard to the terms
of this: Security Instrument or the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is:
subject to a law wlich sets maximum loan charges, and that law: is finally
interpreted so that the interest or other loan: charges collected or to be
collected in connection with the loan exceed' the permitted: limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce:
the charge to the permitted 1limit; and (b) any sums already collected from:
Borrower which exceeded permitted' 1imits will be refunded: to Borrower. Lenderxr
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiall prepayment without any prepayment
charge under the Note.

13. Legislation Affecting: Lender's Rights. If enactment or expiration
of applicable laws: has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its
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option, may require immediate payment in full of all sums secured by this

‘Security Instrument and may invoke any remedies permitted by paragraph 19, 1If

Lender exercises: this option, Lender shall' take the steps specified»in*the
second paragraph- of paragraph 17.

14. Notices. Any notice to Borrower provided' for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method., The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated hereini or any other address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall

be deemed to have been given to Borrower or Lender when given as' provided in

this paragraph,

15, Governing Law; Severability, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In the event that any provision or clause of thisi Securiity
Ingtrument or the Note conflicts with applicable: law, such conflict shall not
affect other provisions of this Securiity Instrument or the Note: which can be:
given effect without the conflicting provisions. To thi's end: the provisionsi
of this Security Instrument and' the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be- given one conformed copy -of the:
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in: Borrower. If
all or any part of the Property or ‘any interest in i't is sold!or tranaferred
(or if a beneficial interest in. Borrower. is:sold, or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may,
at its option, requipe -immediate payment 4n: full of all sums: secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by ‘federal law'as 'of the'date of thisi Security
Instrument.

I1f Lender exercises this option, Lender shall give: Borrower noticer of
acceleration, The notice shall provide a- period of not less than 30 days from
the date the notice is delivered or mailed' within which: Borrower nust pay all
sums secured by this Security Instrument, If Borrower fails' to pay these' sums
prior to the expiration of this periody Lender may invoke: any remedies:
permitted by this Security Instrument without further notice: or demand! on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of thisi Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale
of the Property pursuant to any power of sale contained' in thi’s Security
Ingstrument; or (b) entry of a judgment enforcing thiss Security Instrument..
Those conditions are that Borrower: (a) pays Lender all sums which:- then would
be due under this Security Instrument and the Note had!' no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) taKes such action as
Lender may reasonably require to assure that the lien: of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
gsecured hereby shall remain fully effective as if no acceleration. had
occurred. However, this right to reinstate shall not apply in tlie case of
acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. Lender shall give notice to: Borrower prior
to acceleration following: Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
andi 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30' days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to: cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding: and
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-sale of the: Property. The notice shall' further inform Borrower of the: right
to reinstate' after acceleration and the right to assert in the foreclosure
proceeding: the nonexistence- of a default or any other defense of Borrower to
acceleration' and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in. full of all sums: secured by this: Security Instrument without
further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be: entitled to collect all expenses incurred in
pursuing the: remedies provided in thils paragraph 19, including, but not
rimfted<to? reagsonable attorneys' fees and costs: of title evidence.

»

20, Lender in Possession, Upon acceleration under paragraph 19 or
abandonment of the Property, Lender (by judicially appointed receiver) shalil
be entitled' to enter upon, take possession of and manage the Property and to
collect the rents of the Property including: those past due. Any rents
collected by Lander ox the: receiver shall bhet applied first tos payment of the
costs of management of the: Property and- collection of rents, including,, but
not limited' to, receiver's' fees, premiums: ont receiver'’s bonds: and reasonable
attorneys' fees, and then. to the sums secured by. thi's Security Instrument.

21, Release, Upon payment of all sums: secured by this:Security.
Instrument, Lender shall release thi's Security Instrument without charge to
Borrower.

22, Waiver of Valuation' and Appraisement. Borrower waives: all right of
valuation and appraisement.

BY SIG&ING BELOW, Borrower accepts and' agrees td the terms) and covenants:
contained in: this Security Instrument andt in any rider(s) executed by. Borrower
and recorded with it.

A ih 0-pllit pits

iy ,u.QJ:D b/z—-—-«-% WM 224122: (Seal)

orisanh McN€illZporrower Bruce McNeill . Partner ~Borrowver'

} o e M/id‘% . cvaman e
Bruce McNe§ll .

A / ’Cc’@ /7/4’%/ ﬁ% K/&M (Seal)
Krlstlne G, MCNElQéfrower Al cNelll -Borrower

 STATE OF INDIANA, Jasper . COUNTY, SS:

Before me, the undersigned,, a Notary Public in and for ?{1d state an
County. peraonany appeared Timothy P; McNeill, Partner, Bruce McNeill,

band! and Wife: andt acknowledged executiont o£

the.foregoﬁn instrument.

v ys‘ ‘>‘ (
) # cwmyﬁss ,(59 handi andt aeal’ this 21st. day of January. ~ , 19¢94 ,

;,l ;- : , ,,A . *.‘,‘.“, .
g U PAG AR
Lo 1.4 *:‘.-"7 ‘ ' “ ne,
SIS AR Y- S 100 0
. . " “. ' l.-. .
L, :' 'ﬁc * et

Laura O'Brlen, NOTARY PUBLIC

My Commigsjion Expires:
Janpuary 16, 1990' . , County of Residence _jasper

-

This: Instrument was prepared by: Daniel J. Ryan, Executive Vice Presment and
ttoans Administrator

9951 -69-5 -6 -

Timothy P. McNeill Rartner Top Notch Swine, An Indiana- General' Partnership

tnmxiw P. McNeil




‘PARGEL 1%

THE SOUTH 27 ACRES OF THE SOUTHEAST QUARTER OF THE SOUTHEAST

QUARTER OF SECTWION 3% TOWNSHIP 32 NORTHy RANGE 5 WEST OF THE SEGOND:
PRIDNCTPAL MERIDIANy ALL IN PLEASANT TIOWNSHIPY PORTER COUNTY:y INDIANAW

PARCEL 2: THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER ‘OF SECTION: 22.
TOWNSHEIP 3! NORTHy RANGE 6 WEST g INt WALKER' TOWNSHIPy JASPER' COUNTY.y
INDIANAy EXCEPTEFNG THEREFROM THE FOLLOWING DESCRIBED TRACTH TO-WIT:

BEGINNING AT THE SOQUTHWEST GORNER OF SAID» NORTHEASTH QUARTER OF THE
NORTHEAST QUARTER OF SECTION 22; THENGCE NORTH: 1320, REETy MORE OR LESSy
TO THE NORTHWEST GORNER THEREOGF; THENGE EAST ALONG THE NORTHI LINE OF
SATO" NORTHEAST QUARTER OF THE NORTHEAST QUARTERy 330i REET TOr A POINM; O
THENCE SOUTH PARALLEL TO THE WEST LINE OF SAID NORTHEAST QUARTER OF THL
NORTHEAST QUARTER A DISTANCE OF 990 FEET T0 A POINT®; THENCE EAST
PARALEEL TO THE SOQUTHs LINE GF SAID NORTHEAST QUARTER' OF THE NORTHEAST
QUARTERy 990r FEET TO THE EAST LINE OF SAID NORTHEAST QUARTER OF THE
NORTHEAST QUARTER; THENGE SOUTH AEONG SAID EAST LINE 3801 FEET TO THE
SOUTHEA'ST CORNER OF SAID NORTHEAST QUARTER: OF THE NORTHEAST QUARTER ;)
THENCE WEST 1320' FEETy MORE OR [ESSy TO THE PLACE OF BEGINNING.

PARCEL 3: A PARCEL OF BAND INi THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTIGNi 229 TOWNSHIP 31 NORTHy RANGE 6 WESTy IN WALKER
TOWNSHIP, JASPER COUNTY., INDDANAy MORE PART [CULARLY DESCRIBED AS
FOULOWS s TO-WET:

BEGINNING AT THE SOUTHWEST CORNER OF SAID NORTHEAST QUARTER OF THE
NORTHEAST QUARTER| @R 'SECTION 225 (THENCE NORTH 1320 FEETy MORE OR LESSi
TO THE NORTHWEST CORNER THEREOF; THENCE EAST ALONG THE NORTH LINE OF
SAID NORTHEAST, QUARTER AF \FhHE NORTHEASH QUARTERy 330- FEET TO A POINT:
THENCE SOUTH PARALLEL TO THE WESTH LINE OF SAI'DI NORTHEAST QUARTER OF THH
NORTHEAST QUARTER A" OISTANCE OF 990 FEET TO A POINT; THENCE EAST
PARALLEL TO THE SOUTH LINE OF SAID NORTHEAST QUARTER OF THE NORTHEAST
QUARTER, 990 FEET TOI THE EAST LINE OF SADDI NORTHEAST QUARMER OF THE
NORTHEAST QUARTER; THENCE SOUTH ALONG SAIDN EAST LINE 330 FEET TO THE
SOUTHEAST CORNER OF SAID NCRTHEAST QUARTER OF THE NORTHEA'ST QUARTER;
THENCE WEST 1320 FEETs MORE GR LESS, TO THE RLACE OF BEGINNENG.

PARCEL 4: A PARCEL OF LAND' IN THE NORTHWEST QUARTER' OF SECTLON 24,
TOWNSHIP 33t NORTiHy RANGE 8 WEST OF THE SECGND RRINCIRAU MERIDIANy IN
EAGLECREEK TOWNSHIPy IN LAKE COUNTYy INOJANAy DESCRIBED AS FOLLOWS:
COMMENC ENG AT THE NORTHWEST CORNER OF SAID! SECTTON: 245 THENCE SQUITH
ALONG THE WEST LINE OF SAID SECTION 24w 48700 FEET TO: THE POINT OF
BEGINNING; THENCE CONT INUING: SOUITHE ALONG, SATD WEST LINEs 19500t FEET;
THENCE EAST AT 90 DEGREES TOI SAID WEST LINE, 225.00 EFEET; THENCE NORTH
PARAULEL TO SAID WEST LINEy 19500 FEET; THENCE WEST AT 90 DEGREES TO
SATD WEST UINEy 22500 FEET TOL.THE POINT OF BEGINNING.

"Borrower further agrees that the loan securediby this instrument will be in
default shoulld any loan proceeds: be used for a:purpose that will contribute
to excessive erosion of highly erodible landior to the conversion of wetland
to produce or to make possible the productioni of an agricultural commodity,
as further explained in 7 CFR Part 1940, Subpart G, Exhibit M.™




