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NBD Bank, N.A.
Mortgage (Installment Loan) - Indiana
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This Mortgage is made on ______ ADril* 26,
Aldce Simmons

whose address is 367 Marshall St,

wnational banking associntion, whose uddress is

(A):Définitlons.

, 19294, hetween-the Mortgagor,

Gary In 46404 and the Mongagee, NBD+Bank, NtA.,
8585 Broadway Merrisllville. In_464.10 ,
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(I The words *“Borrower™, “you™ or “yours" mean cach Morigagor, whether single or joint, who signs below,

(2) The word$ “we", *us”, “our” ands'Bank” mean the Mortgagee and-ils successors or assigns.

P

(3) The word*"Property” means the land described' below, Rroperty includes alltbuildings and improvements now on the land or. built in the future. Rropgrly
also includes qnylhmg- stachedito or used in-connection with the land or attached or used invthe future, as well as proceeds; rerits, income, royaliies, g,
Property also includes all other rights in-real or personal property you may have us owner of the land, including all mineral? oif, gus and/or water rigif§.

(B) Security. As sccurity for a foan ngreement datedt Apridl 26, 1994 for credit in the TOTAL AMOUND oni$s 2, 000,00 n?‘

including all extensions, amendments, renewals, modifications, refinancings and/orreplacements ofithat loun agreement, you mortgage andiwarrant tous, subet
10 liens of recond, the Property located in the 1 OWN City,__Gary . Lake

(C) Borrower's: Promises. You promise lo;

(1) Pay all:amounts when duc under your loaniagrecment, including interest, and
to perform all duties of the loan agreement and/or this Mortgage.

(2) Puy ull taxes, assessments and liens that are assessed againstthe Property when
they are due. If you do not pay the taxes, assessments or iens, we can pay
them, ifi we choose, and add what we have paid to the amount you owe us
under your {oan agreement with interest to-be paid as providedtin the loan
ngreement.

(3) Not exccute any mortgage, security agreement, assignmentofleases and ren-
tals or other agreement granting a fien against your interest in the property
without our prior written consent, and then only henthe document grin-
ting that fien expressly provides that it shall be subjeet-to:the licn-of this
Morgage,

(4) Keep the Property in good: repair anid not damage, destroy-or substantiatly
change the Property.

(5) Keep the Property insurediagainst loss or damage caused by lire or other
hazards with an insumnce carrier acceptable to us. The insurunce policy must
be payable to us and name us as InsuredtMortgagee for the amount of your
loan. You:must deliver a copy of the policy to us it we request it: 11 yousdo
not obtain insurance, or pay the premiums, we may do so and‘add-what we
have paid to the amount you owe us under your loan agreement with interest
to be paid as provided in the loan agreement. At our option, the insurance
proceeds may be applied to the balance of the loan, whether or not due, or
1 the rebuilding of the Property.

(6) Keep the Property covered-by flood insurance if it is located in a specially
designated: Nood hazard zone.

(D) Environmental Condition. You shall not cause or permil the presence, use,
disposal or release of any hazardous substances on or in the Property. You shalls
not do, nor allow anyone else to do, anything aftecting the Property that is in«
violation: of any environmental law. You shall promptly give us written notice
ofiany investigation, claim, demand. lawsuit-or other action by any governmen-
tal or regulutory agency orprivate party involving the Property or release ofuny
hazardous substance on the Property. If you.are notified by any governmental!
or regulatory authority that any removal or other remediation of any hazardous

By Signing Below, You Agree to-All the ‘Terms of-This Mortpage,
Witnesses:

X

Print Name:

The north 20 feet of Yot 2 and the south 25 feet of lot 3, Block 16,
resubdivision of Gary Land Company's Sixth subddvision, #n the City of
Gary, as shown in plat book 14, page 21, #n Lake Gounty, Indiana.

County, Indiana, dcscrihcd?:
L]
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substance affecting the Rroperty is necessary, you shallprompily take all neves
remedial actions insaccordance with' applicable environmentsl laws.

() Default, 1f you do not Keep the promises you made in this Mortgage or you fa
0 meetrthe terms of-your loansgreement, you willibe insdefault. If you are in
defaulty we muy use any of the rights or.remedies stated in your loan agreement
including, but notlimitedfio, those stated in the Defuult; Remedies-on Dcfnul?.
and/or Reducing the Credit Limit paragraphs or as otherwise provided by ap-
plicable law. 17 we accelerate your outstanding:balance and demand payment in
full, yougive vs the power apdiauthority to sellfthe property according:to pro-
cedures allowed by law. The proceeds of any sale will be appliedtfirst to uny
costs and‘expenses of the sale, including the costs ofiany environmental investiga-
tiontor semediation paidifor by us, then to reasonable attorney's fees-andfthen
10 the amounttyou owe us undér, your‘loan agreement.

(FyeDue on Sale, ITyou sellor transfer all or any part of the Propenty or.any interest
in the Property without our. prior. writien consent; the entire balance of what
you-owe us under your- loan agrecmentsis due immediately.

(G) Embiient Domain. Notwithstanding -any taking under the power of eminent do-
main, you shalltcontinue to pay the debt in:accordance with the terms of the:
loan agreement until uny award or payment shiafl have-been actualty n:ccivcds
by you. By signing this Mortgage, you assign the entire proceeds of any award
or puyment-and any- interest (osus.

(H) Other Terms. We do notsgive up any ofiour rights by delaying or-failing 1o exer-
cise them at any time, Our rights under the foun agreementeand this Mortgage |
arc cumulitive. You willlullow us to inspect the Property on reasonable notice, |
This shall'include the righttto perform any cnvironmentul investigationsthutewe
deenvnecessary andito perform any. environmental remediation requiredtunder. |
environmentaltlaw. Any investigation®or remediation willthe conducted solely.
for our benefit and 1o protect our-interests. 1f uny term of this Mortgage is found «
10-be illegal or unenforceable, the other terms will stilltbe in-effect, We may, J
at our option, extendfthe time of payment ofvuny part or all of the indebtedness
secured Y)) this mortgage, reduce the payments or accept arenewal note, without
the consentrof any. junior lienkiolder. No such extensto uctionror renewal
shaall impair the licn or priority ofithis Mortgage, nor.relegiidischarge or affect
your personul-liability 1o us, da,
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The foregoing instrument was acknowledged before me on this_—__oXo : ;.ﬁ;‘.’-‘ diy oft ,4016/ m——Ul9-ﬁ~
by Alice_ Simmons e ), , Mortgagors!
Draftedtby: ) ) - N(fﬁ:ry 7 s HerEr County, Indiuna
C.P. Connors Vice President e .
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