NBDtBank, N.A.

Apridt 25,

This ‘Montgage Is ninde ons

~_Mortgage (Installment Loan) - Indiana

, 19:94 » betweenithe Mongagor,

Manuel R, -Luna and! Luz ‘L. Luna+

whose address is

713: St. Andrews Drive, Schererville, IN 46375

and the Morigagee, NBD'Bank, N.A.,

a national banking associution, whose uddress is 8585 Broadway, Merrillville, IN 46410

(A) Definitions.

(1)'The words *“Borrower™, “youl' or “yours" mean cuch: Morgagor, whether single or joint, whoisigns below,
(2) The words “we”, “us", “our” und “Bunk” mean the Mortgagee andsits. successors or assigns.

(3) The word “Property” means the land deseribed below. Rroperty includes all:buildings and improvements now on the land or built-insthe future; Prope
also includes anything attached:to or used in-connection withi:the land or attached” or used imythe future, as well as proceeds, ‘rents, income, royaltics, e
Property also includes alltother rights in real or. personal property you may have us owner of the land, including all:minerul® oil, gas and/or waler-righls.%

(B): Security. As security for asloan ugreement dated: ApEil 25, 1994
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for credit in the TOTAL AMOUNT. of $_51,000% 00 "1

including all'cxtensions, amendments, renewals, modifications, refinancings and/or.replacements of: thatsloan agreement, you mortgage and warrunt o us, subj

1o liens of record, the Property located!in the ___City

of _Schererville  _ Lake:

it

Lot 6 Block One of Briar Ridge Country €lub Additiony, Unit 4, a Plannéd Unit Development,. ”
in the Towns of Schererville, as per plat thereof, recorded in.Plat Book 62, .page 55,: in
the Office: of the Recorder of Lake'County, Indiana.

(C): Borrower's Promises. You promise to:

(1) Pay all umounts when due under your loan-agreement, including-interest; and
to perform all- duties of the loan agreement and/or this Mortgage.

(2) Pay all taxes, assessments and liens that are assessed ugainst the Property when
they are duc. If you do not: pay the taxes, assessmenls.or liens, we can-pay
them, if we choose, andtadd what we have paid to the amount you owe us
under your loan agreement: with interest tobe paid as provided in the-loan-
agreement, v

(3) Not execute any morigage, security agreement, assignmentofilcases-and rens
tals or other agreement granting o lien against f'our interest in the-property
without our prior written.consent, and then only when:the document gran!
ting that lien expressly provides that it shall be“sabject to the lien of this
Montgage.

(4) Keep the Property in goodirepair and 10t damage, destroy: og substantially
change the Propenty,

{5) Keep the Property insured against-10ss or- damuage caused by fire or other
hazards with an insurance carrier acceptable to us. The insurance policy must
be payable-to us and name us as Insured*Mortgagee for the amount of your

loan. You must deliver.a copy of the policy to us if we request it. Ifiyou dos

not obtiin insurance, or.pay the premiums, we may do so and add what we
have paid (o the amount. you owe us under your- loan agreement withsinlerest.
10 be paid as provided:in:the loan agreement. Al-our- option, the inswrance
proceeds may be applied to the balance of:the loan, whether or not due, or
to the rebuilding of the Propenty.

(6) Keep the Property covered by flood insurance if it is located in asspecially
designated: floods hazard zone.

(D) Environmental Conditioni You shall not cause or permit the presence, use,
disposalior release of any hazardous substances on or in-the Property. Yowshalle
not do, nor allow anyone else to do. anything affecting the Property thut is in
violation.of any environmental law, You shall promptly give us writtien: notice
ofany investigation, claim, demand, lawsuit.or otheraction by any governmen-
tal or regulatory ageney or-private party involving the Rroperty-or release of any
hazardous substance on the Property, 11 you: are notified by any poverminental
or regulatory authority that any. removal or other remediation of uny huzardous

County, Indiana; descriied-asy:
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substance atlecting the Property is necessary, you shall prompily take allinecessa !
remedial actions ‘in<accordance witheapplicuble environmental¥laws, :

(EyiDefault. 1f you domot Keep the-promises yourmade in this Morigage or yowfa
to meet-the terms of your Joan agreement, you willlbe in default, 1f yousare in
default; we-muy use any ofithe rights or remedics stated in your,loanigreement
including,but notdimitedto; those statedtin the Defuult,"Remedies op Default,
and/or-Reducing the Credit Limitipamgraghs or us otherwise provided by ap*
plicable lnw, If we accelerate your-outstandingibalance and demand payment.-ins
full, %you pive‘us the-power and authority-to sellithe property accordingito pro-
ceduresiallowed by law, Thie proceeds of any salé will*be applied:first to-any
costs:and expenses of the sale, including the costsofrany environmental investigas
tionsorremediations paidifor by us, then to reasonable attorney's fees andftheny
to theamounttyou owe:us under. your -loan-agreement,

(F)Due on Sale, I§ you sellr transfer ull or nny part of-the Property or any interests
in the Property -without our: prior. written consent,. the entire balunce of- whats
you. owe us tinder yourslban agreement is due immediately,

(G) Eminent:Domain.. Notwithstandingsany taking undér the power. of eminent do-
main, you shallicontinue to pay. the debt intaccordance- with:the terms;of thie:
loan agreement until:any awardior payment shall-have:been actually. received
by you, By signing this Mortgage, you assign the entire proceeds of any, award:
or payment-and any interest to us,

(H) Other Terms. We do notgive up any-oftolir rights by,delaying or failing to exer-
cise themsat any:time. Our rights under the loan agreement and this Mortgage
are cumulative. You williallow-us to inspect the:Property on reasonable notice.’
This shallfinciude the rightito perform any, environmental investigation thatiwe
deemenccessary andito perform any. environmental .remediation’ required under,
environmentaltlaw, Any investigation or remediution willibe conducted solely.
for our benefit and‘to protect our: interests, I-any term of this Mortgage is-found
to+be illégal or dnenlorceable, the other terms will stilltbe:in: effect. We: may,
at our option, extendfthe time of paymentrofeany: part or all of the-indebtedness
secured by this mortgage, reduce the payments or accepte renewal note, wittiout
the consentrof any. junior. lienholder. No such extension, reductionjor renewal
shall impair the lien or priority of this Mortgage, nor.release, discharge or affect
your personaléliability ¢

By Signing Below, You Agree to:All:the Terms ofeThis Mortgage. O
Witnesses: e
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STATE OF INDIANA W O ?8 Fe e
COUNTY: OF " L9 oo
The foregoing instrument: was acknowledged- before me on this 25th day of Aprilt l‘B\ilo _%; :nm %
by Manuel R. Luna andiLuz L. Luna ﬂ' . B -5 M\yﬁ s |
X

Drafted by:

NRD 118-2991 2M4

BANK COPY

Notary Public, ____ 4

) County, Indiana
My Conimission Lxpires: 4

.2 7997 ‘

NBD- Bank, N.A.

. One Indiana Square
M 1300
Indianapolis, IN 46266 Lo d?
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When recorded, return to;




