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1994 ,be gagor, Alan G RuddelupinORLEEd I Ruddeln
(herein “BorroWer AEQOMBD M gagee,

» NBDIBANK, N.A. , a corporationiorganizediand
existingunder fhe'laws of THE UNITED STATES OF AMERICA ' '
whose address is 8585 BROADWAY, MERRILLVILEE, IN 46410}

@

{herein "‘Lender’).

M3

WHEREAS; Borrower is indébteditotLender in the principal sum ofil.S. $-9 91 000 . 001 '
whichiindebtedness is evidencediby Borrower's note dated  Aprilt 2ist,. 11994 andlextensions andireneivals
thereof (herein ‘“'Note™), providing for monthly instaliments ofi principali and -interest, with the- balance: of ‘the
indebtedness, if-not sooner paid, due and payable on '

TO:SECURE to Lender. the repaymentiof the indebtedness evidenced By the Note, with interest thereon;.tHe payment
of all other sums, with interest thereon, advanced!in accordance herewith to protect the security. ofithis Mortgage; and
the performance of the covenants and agreements of-Borrower herein contained,Borrower does herebyimortgage, grant
and convey to Lender the following described property located inthe County of
State of Indiana:

Lot 16 and the north half of lot 17(being more particullarly describeds
as that part of said lot 17 whilch Bes northerly of a straight line
bisecting the easterly and westerly ends of saildt lot) bleck "b" grand
boulevard subdivision, to the city of Gary, asi shownr in plat book 21
page 13, in Lake County, Indianar. '
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Agrogiu

whichthasithe address of NG LT ’
507 &&ﬁ’ asper Gﬁﬂ’
Indiana 46403 (herein “'Property-Address'’);
{Zip Code:

TOGETHER with allkthe improvements now or hereafter erectedion the property,. and all easements, rights,
appurtenances andirents, all ofiwhich shall be deemed to be and:remain;a part of the property-covered by this.Mortgage;.
and all of the foregoing,. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
Hereinafter referred to as the *‘Property.”

Borrower covenants that: Borrower is lawfully seised of the estate hereby conveyediand has the right to mortgage,
grant and convey the Property, and that the Property.is unencumbered, except for. encumbrances of record. Borrower
covenants that Borrower, warrants and will defend generally:the title to:the Property against all claims and demands,
subject:to'encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and ‘Interest. Borrower shallt promptly pay when Jdue the principal and interest:
indebtedness evidenced by the Note and late charges as provided in the Note,

2. ‘Funds for Taxes andlInsurance. Subject to-applicable law or a written waiver by. Lender, Borrower. shall pay to
Lender on the day:monthly payments of principalland interest are payable under the Note, until the Note is paid in
full. arsum (herein *"Fund§™) equal tosone-twelfth of the yearly-taxes and assessments (including condominium and
plannedtunit development assessments, -it any) which may attain priority over this Mortgage and ground rents-on
the Rroperty, if any. plus one-twelfth of yearly premium installments for hazardvinsurance, plis one-twelfth of yearly.
premium installments for mortgage insurance, if any, all as reasonably estimated: initially and fromitime to:time by
Lender on the basis of assessments and!bills and reasonable estimates thereof. Borrower shall not-be obligated to make
such.payments of Fundsto Lender to the extentithat Borrower makes such payments-to the'holder of aprior-mortgage or
deed of trust:ifisuch holder is ansinstitutional lender, ' ‘

If'Borrower pays Funds to Lender, the Funds shall be held in an institution*the deposits or. accounts of which are’
insured or guaranteediby a Federal or.state agency (including Lender if'Lender is suchan institution)sLender shall apply
the Funds to pay said taxes, assessments, insurance;premiums and groundtrents. llender may not charge for so Holding;
and applying the Funds, analyzing said account or verifying and compiling:said assessments and bills, unless.-I'ender
pays ‘Borrower interest on the Funds and-applicable law permits: Lender to make such a charge. Borrower and. Lender
may agree in writing at the time of:execution of this Mortgage thatinterest on the Funds shall be-paid-to:Borrower, and?
unless.such agreement is made or applicable law requires such interest to bepaid, Eender shall:not be-requiredito pay.
Borrower any interestor earnings on-the Funds: Bender.shall give to Borrower, withouticharge, an.annual accounting ofs
the Funds showing credits and debits to the Funds and the purpose for. which each debit tothe Funds was made. The
Funds are pledged as additionalisecurity for the sums secured by this Mortgage.

Ifithe amount of the:Funds held:by Eender. together withithe future monthly installmentsiofiFunds payable prior to
the due dates of taxes, assessments, insurance:premiums and groundirents, shall exceed'the amountirequiredito pay saidt
taxes, assessments, insurance premiums andiground rents.as they fall due, suchvexcess shalltbe, atéBorrower'sioption,
either promptly repaid to Borrower or credited to:Borrower on monthly instaliments of Funds. If the amount-of the
Funds held'by Lender shallinot be sufficient to pay 1axes, assessments, insurance premiums andigroundlrents.asithey:fall
due, Borrower shall pay to Lender any amount necessary to make upsthe deficiency in one or.more payments as Lender.
may require.

Upon payment in full of all sums securediby this Mortgage, Lendershalll promptly. refunditorBorrower any.Funds
held by Lender. If under paragraph 17 hereof the Property.is soldiorthe Propesty is otherwise acquirediby Lender,
Lender shall:apply. no later. than-immediately priorto/the sale ofithe Propesty or its acquisition by Lender, any-Funds
held'by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable faw provides otherwise, all payments receivediby, Lender under the
Note and paragraphs | and 2 hercof shallfbe;appliedtby [Bender! first in payment of amounts payable to ‘Lender by
Borrower under paragraph 2 hereot, then to interest payable on the Note, and then to the principal ofithe Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performs alltof Borrower's obligations.
under any mortgage, deed of trust: or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid all' taxes,
assessments and other charges, fines and impositions attributable'toithie Property which may attaima.priority over thiis
Mortgage. and'leasehold payments or ground rents, if any.

5. Hazard!Insurance. Borrower shallfkeep the improvements: now existing or hereafter. erected om: the*Property:
insured against loss by fire, hazards included withinithe term ‘‘extended coverage'. and such other Hazard$ as Iendér-
may require and in such amounts-and for.such periods as:Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvallby-Itender; provided,
that such approval shall not-be unreasonably. withheld? All insurance policies andlrenewals.thicreofishallibe in a form
acceptable to Lender and shallvinclude a standardtmortgage clause in favor ofianddinyai form acceptable to Lender.
Lender shall have the right to hold the policies andirenewals thereof, subject to the terms of any mortgage, deedlofitrust
or other security. agreement with a liecmwhich Has.priority over. this Morigage.

In the event of loss, Borrower shalligive prompt notice to the insurance carrier and Lender. Lender may. make proof
of loss if not-made promptly.by Borrower.

Ifithe Property is. abandonediby Borrower, or if Borrower fails to respond to Lender within:30 days from the date:
notice is mailed by Lender to Borrower that the insurance carrier. offers toisettle a claim for insurance Benefits, Lender is
authorized to collect andtapply-the insurance proceeds at ender’'s option either to.restoration or. repair of the Property
or to the sumsssecurediby. this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned: Unit Developments:.Bor-
rower shall'keep:the Property.inigood' repair and shall not.commit waste or- permit:impairment or. deterioration of the'
Property. andishallicomply withithe provisions of any-lease-if this Mortgage ision a leasehold: If this Mortgage is oma
unit in aicondominium or. a plannediunit development, Borrower shalllperform all ofi Borrower's obligations under. the
declaration or covenants creating. or governing the condominium.or planned! unit development, the by-laws. and:
regulations.of the condominiumor planned unitrdevelopment, andfconstituent documents.

7. Protection of Lender's Security. If: Borrower fails to perform the covenants and agreements.contained in this.
Mortgage, or if any actionvor proceeding is commenced which materially affects Lender's.interest in the Rroperty, then
Lender, at Lender's option, upon notice to: Borrower, may make suchsappearances, disburse suchs sums; including
reasonable attorneys' fees, and take suchiaction as is necessary to protect:Lender’s interest. If Lender. required mortgage:
insurance as arconditiomofi making the loan securediby this; Mortgage. Borrower shallipay the premiums required!to
maintain such insurance in effect until such time as.the requirement for such insurance terminates in accordance with
Borrower's andiltender’s written agreement or applicable law.

Any amounts disbursed by. Lender pursuant to this paragraph 7, with-interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shallibe payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shallirequire Lender. to incur any expense or take any action hereunder.

8. Inspection. liender may make or- cause to:be made reasonable entries upon and inspections of the Pr(?peny.
provided thatg Léhdér shall- give, Borrower notice prior to any such inspection specifying reasonable cause therefor.
related to Lender'sinterest In the:Property. - o

9. Condemnation. The proceeds: ofiany award or claim: for damagesdirect or consequential, in connection with
any condemnation or other taking of the Property, or-part thereof, or for conveyance in lieu of condemna.tion. are
hereby assignediand shall be paidito:Lender, subject to ’the terms of any mortgage, deed of trust or other security agree-
ment with'a lien:which has priority over this Mortgage. ..
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10. Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Hurrower's successors in interest,
Lender shall not be required to commence proceedings against such successor o tefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the originals
Borrower and:Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or.remedy.

11. Successors and Assigns Bound; Joint and Several Linblity; Co-signers, The covenants and!agreements herein
contained shall:bind! andtthe rights hereunder shall inure to, the respective successors andi assigns. of Lender and!
Borrower, subject to the provisions of paragraph 10 hiereof. All covenants and agreements of ‘Borrower shallibe joint and
several, Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only. to
mortgage, grant and convey that: Borrower's interest-in the Property to Lendér under the terms of this:Mortgage, (b)lis
not personally liable on the Note or under this Mortgage, and (c)agrees that Lender and any other:Borrower hereunder
may agree to-extend, modify, forbear, or make any other. accommodations with-regard to the terms.of this:Mbrtgage or
the Note without: that Borrower’s consent and without releasing that Borrower or modifying:this:Mortgage asito:that:
Borrower's-interest in the Ptoperty.

12. Notice. Except for any notice required under applicablelaw to be given in another manner, (a)any. notice to
Borrower provided*for in this'Mortgage shall ‘be given by delivering it or by mailing: such notice by certifiedtmailt
addressed to‘Borrower. at the-Property. Address or at such other address as‘Borrower may.designate'by. notice toiLender
as providedtherein, and‘(b):any notice to Lender shall-be giventby certified mail to Lender's.address:stated-hereinior to
suchrothier address.as Lender may designate by notice to Borrower as provided herein. Any-notice provided' forin this:
Mortgage shall be deemed to have been given-to Borrower or Itender when given in.the manner.designated herein.

13, Governing Law; Severability. The state andtlocal laws applicable-to this. Mortgage shall-be the laws of the
jurisdiction:in.which the Property is-located’ The foregoing: sentence shall not limit:the applicability of -Federalilaw-tos
this Mortgage. Imnsthe event:that any provision or clause ofithis Mortgage or the Note:conflicts with applicable law,such
conflict shalli not affect other provisions ofi this Mortgage-or tHe Note whichis cans be givenr effects without: the
conflicting provision, and to this end:the provisions ofithis Mortgage andithe Note are declaredtolbe'severable. Asiused
herein, “‘costs”, “'expenses” and “‘attorneys’ fees' include all sums torthe extent not prohibited by applicable: law
or limited herein.

14, Borrower’s Copy. Borrower. shall be furnished:a conformed copy, ofithe:Note and! ofithis Mortgage at:the:time
ofiexecution or after recordationshereofs

15. Rehabilitation Loan Agreement. Borrower shallifulfilllall of Borrower’s obligationsiunder any, home rehabilita-
tion: improvement, repair. or other loamagrecment which-Borrower entersiinto'with:Lender. Lender, at'Lender’s option,
may require Borrower to.execute and deliver to Lender, invas formw acceptable:tosLender, anjassignment-of any rights,
claims or defenses which Borrower may. liave against parties who supply'labor, materials or services imconnection.with
improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest imBorrower. If alllor any.partiofithe Property or any:interest
in it is sold or transferredi(or. if a beneficiallinterest in Borrower is sold or:transferrediand:Borrower:isinot a natural
person)iwithout Lender’s prior written consent; Lender may, at its option;, require immediate paymentcihafull'fof( all
sums secured by this Mortgage. However, this option shall not be exercised by: Lender ifs exercise'is ;prohibitedtby:
federal: law as of the date of this Mortgage.

If Lender exercises this option, Lender shall' give Borrower notice of acceleration. Tihe notice shall provide a
period of not less than 30 days from the date the notice is.delivered or.mailediwithin'which Borrower must pay alllsums
secured by this Mortgage. 1fBorrower fails to: pay. these sums prior-to the expirationiofi this period, Lender may.in-
voke aiy remedies permitted by this Mortgage without further notice or demand:on Borrower.

NON:-UNIFORMICOVENANTS. Borrower. and) Lender further-covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In:paragraph 16 hereof, upon: Borrower’s breach of any: cove.
nantior. agreement of Borrower in this: Mortgage, including thie covenantsito:pay when due any sums securediby. this:
Mortgage, Lender prior to acceleration shalligive notice’to’ Borrower as provided in paragraph*12thereof: specifyings:
(1);the breach; (2) the actionirequired to cure such breach; (3} a date, not less than 10/days from the:date the!notice is
malled to Borrower, by whith suchibreachimustibe cured; and (4)itliat fallure to cure suclilbreaclion or before the date
specified in the notice may resuit in:acceleration oftthe sums secured by this Mortgage, foreclosure by judicial!
proceeding, and’sale of the Property. The notice shall further inform Borrower of the rightito reinstate after acceleration:
andithe right to assert:in:the foreclosure proceeding thie nonexistence of a default or any other defense of Borrower to.
accelerationiand foreclosure. If the breachils not cured'on or before the date specifiedlin the notice; Lender,at Lendér's'
option, may, declare all of the sums secured by this: Mortgage to: be immediately. due and' payable without further.
demand andimay foreclose this:Mortgage by judicial proceeding. Lender shallibe entitled to collect in suchiproceeding
all expenses of foreclosure, including; but not limited to, reasonable attorneys' fees, and costsiof documentary evidence,
abstracts andititle reports.

18: Borrower’s Right to-Reinstate. Notwithstanding Lender's accelerationiofithe sums secured by, this Mortgage
due to Borrower's breach, Borrower shall have the right to have any.proceedings begun by -Lender to enforce this Mort-
gage discontinued at.any time prior to entry ofia judgmentienforcing;this Mortgage if: (a) Borrower pays Lender. a)i sums
whichrwould be then due under this Mortgage and the Note hadfno acceleration occurred; (b)i Borrower cures- all
breaches of:any other. covenants or agreements of Borrower contained inithis-Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants andiagreements of Borrower containedlin this:Mortgage; and ins
enforcing Lender’s remedies as provided in paragraphs17 hereof. including, but: not: limited to, reasonable attorneys’
fees; and (d): Borrower takes such action as Lender may reasonably require torassure that the lien of this Mortgage,
Lender's interest: in the Property and Borrower's obligation to pay the sums secured hy. this. Mortgage shall continue
unimpaired. Upon such payment and-cure by Borrower, this Mortgage and the obligations secured hereby shall remains
in fulliforce and effect:as if no acceleration had occurred.

19: Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby, assigns.
to Lender the rents of the Property, providedithat: Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalltbe entitled, to:the
extent provided by applicable law, to have a receiver appointediby a court to enter upon, take possession of and manage
the Property and'to collect the rents of the Property including those past due. All rents collected l')ymhe receive‘r spall_ be
applied first to payment of the costs of management of the Property-and collectionof rents. including, but not limited to,
receiver's fees, premiums on receiver's bonds andireasonable attorneys' fees, and then to the sums securediby this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Uponpaymentrof all sums securedtby this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuationand Appraisement.:Borrower hereby waives all right ofivaluation and apprai;cment.

REQUEST FOR'NOTICE OF DEFAULT
— AND FOREGLOSURE UNDER SUPERIOR:

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender.request the holder of any mortgage, deed ofitrust or other encumbrance with ailien which has:

;priority over this Mortgage to give Notice to Lender, at Lender's address set -forth on page

default under tHe superior encumbrance andiof any sale or other foreclosure action,

‘IN WITNESS WHEREOF, Borrower has executedfgiis Mortgage,

STATE OF INDIANA,

On this / /
Notary Publu in andfor sai

(SA

WITNESS my hand and official scal.

This instrument was prepared by:
XMURIENRXSIKXXXXX

one ofithi§ Monga‘ge&of any

:5'“":/(3"“ :

s (Skal)

\_,&7‘,{(/;7"/? Ao //Z&j'é//

Bonower.

(Seal)-

-Borrower

(Seal)

(; }(ﬂ)) pcr/s{ .nppcnrcdf ﬂ/y,t/ A( /a/ /

(Space Below This Line Reserved For Lender and Recorder):

Countymss:

20l

-Borrower

9 ?%)cfore esthe undersigned, a*

Jandiacknowledged lhc cxccuuon ot the foregoing instruments

My Commission expircs: 7 /5 /7 ’ /«/’y // f

Notary Public

Resident of

C. P. connors, Vice President

CountyIndiana.




