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i This Mortgage is made on April 25 , 1994, betweenihe Mortgagor,
: Kenneth Rippe andi Evelyn Rippe
Whose address is_____ 3680 Nevada St. l'ake Station IN 46405 and thie Mortgagee, NBD -Bank, N:A,,
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a:national banking association, whose address is 8585 Broadway  Merrillville IN 46430:

(A):Definitions,

(1) The words “Borrower”, “you" or *yours” mean each Mortgagor, whether single or joint, who:signs below,

(2) The words “we", “us", “our" und-“Bunk" mean the Morigagee andsils sUCCESSORS OF assigns.

(3) The }VOM“‘Pmpcny" means the land described below. Property includes all:buildings and improvements now on the land or built in-the:future. Pro
’nlso includes unything uttached to or used in connection with the lund or mtached or used insthe future, ns well ns proceeds, rents, income, royalties, ¢
Property also includes all other rights in real or. personal property you may have as owner of the land, including all mincral, oil} gas.and/or water rights;

(B) Securlty. As security for a loan agreement dated __APTil 25, 1994

for credit in the TOTAL AMOUNT of $.12,000000 3

including all extensions, amendments, renewals, modifications, refinancings and/or.replacements of that louu'ugrfcnécm. you mortgage and warrant 10 us, subj

to liens of record, the Property located in.the _TwWON/City of

3

l:gts 16 and: 15, Block 6, Johnson and Hocker's: 1st Subdivision, im the
City- of Lake Station, as shown in plat book 15, page 14, in Laker County., Indiana.

(C) Borrower’s Promises. You promisc to:

(1) Pay alliamounts when duc under your loan agreement, including interest, and
to:perform all dutics of the tban agreement and/or this Mortgage.

(2) Pay all taxes, assessments and fiens that are assessed ugainst the Property when
they are due. If you'do not pay the taxes, assessments or. licns, we can piy
them, if we choose, and add what we have paid to the amount you owe us
under your loan agreement with interest to be paid as provided’in the loan
agreement,

(8) Not execute any mortgage, securily agreement, assignmentof leases and ren-
tals or other agreement granting & lien against your-interestin the praperty
without our prior written consent, und then onfy wlicn the document gran-
ting that lien expressly provides that it-shall be subject to’ the lien of this
Mortgage.

(4) Keep the Property in good: repair and’ not damage, destroy or. substantially
change the Property.

(5) Keep the Property insured against loss or damage caused: by fire or other
-hazards with an insurance carricr acceptable to us, The insurance policy must
be payable to us and name us as InsuredtMorigagee for the amount of your
loan, You must deliver a copy of the policy to us if we request it: If yourdo
not obtain insurance, or pay the premiums, we may do so andladd!what we
have paid to the amountyou-owe us under your loan agreement with interest
to be paid as providedsin the loan agreement. At our option, the insurance
proceeds may be applied to the balance ofithe loan, whether or not due, or
torthe rebuilding of the Property.

(6) Keep the Property covered by flood insurance if it:is located in a specially
designated: flood hazard zone,

(D) Environmental: Condition. You shall not cause or permit the presence, use,
disposal or release of any hazardous substances on or in the Property. You shail

-not do, nor allow anyone else to do, anything affecting the Property. that is in-

violationsof any erivironmental law. You:shall promptly give us writtensnotice
ofiany investigation, claim, demand, lawsuit or other.action;by any. {;ovcmmen-
tal or regulatory agency or.private party involving the Property or. release ofiany
hazardous substance on the Property. If youtarc notified by. any, governmental

or-regulatory authority that any removal or other remediation of any hazardous.

By Signing Below, You Agree to-All the Terms of+This Mortgage.
Witnesses:
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Lake' Station ‘ake County, Indianu, dcscribcdlxﬁg
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substance affecting the Property is necessary, you shall prompily take allinccessapyy
remedial actions in accordunce with applicable environmentalblaws, a

2

(E) Default. If: yourdownot keep the promises you made insthis:Mortgage oreyou ﬁﬂ
10 meet-the terms of your-loan agreement, you will be in défaulty If youiare®
default, we may-use any of the rights or remedies stated'in your loantagreemel
including,-but not limited to, those stated insthe Default, Remedies on Defaud
and/or Reducing the CredinLtimit paragraphs-or as otherwise provided by ap-
plicuble law, I we accelerate your outstanding balance and demandipayment int
full, you give us the power and authority to-sell the:property accordingito pro-
cedures allowediby law. The proceedssof any, sale-will be applied first to any
costsiand expenses of the sale, including the costs of any, environmental investiga:
tion or remedintion:paid for by us, then torreasonable attomney’s fees andithens
1o thie amount yourowe us under your, lban agreement,

(F):Duc on Sale,1f you selltortransfcr all or any part of the Property or any interestt
in.the Property: without:our prior written.consent, the entire balance ofs whate
you owe us-under your loansagreement-is due immediately,

(G) Emiitent Domains Notwithstanding any, taking under thie-power ofieminent do-
main; you shall continue toipay-the debtvin accondance withisthe 1érmsjof the
loan agreement: until any award or payment shall Kave beentactually: received
by you: By.signing this Morigage,.youlassignithe entire proceeds of any award
or payment andtany intcrest tous.

(H) Other ‘Terms, We do not give up any of our.rights by delaying or failing to exer-
cise them at any time. Our rights under the loanragreement and this:Mortgage
are cumulative, You will allow us to inspectithé Propeity, on; reasonablé notice.
This shall:include the right toiperformany environmental investigation (hat we
deem nccessury and tosperformiany environmentalfremediation:required under.
cnvironmental luw. Any, investigation or remediationswill be conducted’ solely.
for our benefit and to protect our-interests. If any. term of this Mortgage is found
1o be illegal or unenlgrccable. the other- terms-will still be g effect. We may,
at our option, extend the:time ofipayment of any, part oral e indebledness
secured by this mortgage, reduce the payments or accept a alnote, without
the-consent of any-junior licnholder. No suchyextension, - tion or renewal
shail-impair.the lien or priority of this Mortgage,.nor réleasgs disctiarge or affect
your personal liability, to-us.
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Mortgagor. Kenneth Rippe
Print Name:
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STATE OF INDIANA: ) ’;‘3 a‘l’ G f‘;
COUNTY: OF Porter ) .-
The foregoing instrument was acknowledged before me on this , 19 94 ,
by —Kenneth Rippe and Fvelyn Rippe » Mornigagors.
Drafied!ty: ¢ p. Connors Vice President Notary. PublicPonnas J% Sqoyt. - -Pe County, Indiana
My: Commission Expires: 4
5/23/98 ,,
Wheni recorded; retumn to:  One: Indfana Square:
Mail-Statien—1300-
] .
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