k' NBD Bank, N.A.

Mortgage (Installment: Loan) - Indiana

Alldcd

This Mortgage is made on ‘71" 7“4 . 9 7‘}[ , between the Montgagor,
Lawrence B. Steele and- Mary P. Steele
whose addrcss is 9624 Cypress Ave. Munster, IN 46321 and the Mortgagee, NBD Bank, N.A.,
& nationalibanking association; whose uddress is
(A)iDefinitions. .
(l) The n’ .!B( M ”" 0 Rl N o H slons i)
words “Borrower”, “'you™ or "yours"” mean cach Mongagor, whether single or joint, who:signs below.

(21 The words “we", “us", “our

’

(B) Security, As security for a loan agreement dated i Rl

" undt“Bank” mean the Morigagee undtits successors or ussigns.

R Yy
(3):The )yoni!"Propcny" means-the land described below. Property includes all-buildings and improvements now on the land or built inithe future."Pmpchy
alsoiincludes anything attached to or-used in connection with the land or- atached or used invthe future, us well as: proceeds, refls, income, royalfies, .ejc.
Property also includes all other rights in‘real or personal property you may have us owner of the land, including all-mineral® oil! gas-and/or wutereriggi.

for credit in the TOTAL AMOUNT of §__15,000.00 !

[ Rad
including alt extensions, amendments, renewals, modifications, refinancings and/or replacements of thatiloan agreement, you mortgage and warrant 10 us, subject

to liens of recond; the Property located jn-the ____TOWn: of _Munster , Lake: County, Indiana; describedtas:
A

Lot 2 Fairmeadow FifthAddition block 1 in the: town of Munster as shown in plat book Q;

37 page 79 in Lake County, Indiana. “3

3

(C) Borrower’s Promises. You promise to:

(1)-Pay all amounts when due under your loan agreement, including interest, and
1o perform all duties of the loan agreement snd/or this Morgage.

(2)+Pay all'taxes, assessments and:liens that are ussessed ‘against the Property when
they are due. If you'do-not pay the taxes, assessments or liens, we can pay
them, if we choose, and add what we have &lld to the amount you owe us

under your loan agrecrent with interestto be-paid as provided in the loan
agreement;

(3):Not exccute any mortgage, security agreement, assignment'of-Jeases and ren-
tals or other agrecment granting a licniagainst (our interest in the property
without our prior written consent, andrthen:only when the document gran-
ting that licn expressly provides that it shall be subject to the lien“of this
Mortgage.

(4) Keep-the Property in good repair and not damage, destroy or. substantiatly
change the Property.

(5) Keep the Property insured against 10ss or damage caused by firc or other

rards with aminsurance carrier acceptable to us. The insurance policy must
be payable to us and name us as Insured Morigagee for the amount of your

loan. You must deliver a copy of the policy to us if we request it. [f yowdo-

not obtain insurance, or pay the premiums, we may do so and add what we
have paid-to the amount you owe us under your loan‘agreement with interest
to be paid:as provided in the loan agreement. At our option, the insurance
proceeds may be appliedito the bulunce ofsthe loan, whether or not due, or
to the rebuilding of- the Property.

(6):Keep-the Property covered by flood-insurance if it-is located in a specially
designated flood hazardtzone,

(D):Environmentalt Condition. You.shall not cause or permit the presence, use,
disposal or release of any hazardous substances on or in the Propenty. You shall!
not do; nor allow anyone else to do, anything affecting the Property that Is ins
violation of any environmental: law. You shall promptly give us written: notice
of any.investigation, claim, demand, lawsuit or other.action by any i;ovcmmeny
tallor.regulatory agency or: private party involving:the Property or release ofiany
hazardous substance on the Property. If yourare notified by any governmentalt
or regulatory authority that any removal or othcr remediation of any hazardous-

By. Signing Below, You Agree to Allithe Terms of-This Mortgage,
Witnesses:

substance affecting the Property is ncc&ssnrf'.‘you shult prompily. take alifnecessa
remedials actions in accordance with-applicable environmental¥laws. 43

(E) Defanlt, If:yourdo notrkeep the promises yousmade: insthis:Mortgage or you
to meet-the terms of your-loan agreement, you will be in default: If yourare in
defaull, we may. use uny of the rights or remedies stated in your. loaniagreement
including, but not-limited to, those statedtinithe Defaull, Remedies on Default,
and/or‘Reducing the CredittLimit paragruphs or as-otherwise provided by:ap-
plicable law. IF we accelerate your outstanding balunce’ und!dcnmndr:ruynlent in
full, youtgive us the power and authority:tossell the:property accordingto’pro-
cedures-allowed!by law. The procecd§ of any, sale will be applied-first to-any
costs und expenscsjof the sale, including the costs of any.eivironniental investiga-
tion or. remedintion:paid for by us, themto, reasonable attorney’s fees andithen
to the amount yougowe us under your loan agreement,

(F)‘Due on Sate. If you sell-or-trunsfer all or any.part of the Property or any interest
in the: Property. withoutsour prior written consent,-the  entire balance ofe what
you owe us-under your loansagreement is due:immediately.

(G)iEminent Domainr Notwithstanding any taKing under ttic:power ofieminent do-. -
main; you shall continue to.pay the debt in.accordance with:the terms.of the
loan agreement: until any award or. payment shall have beeniactually receiveds
by you: By signing this Mortgage, .youassignithe entire proceeds of.any award¥:
or puyment andfany intercst to us. 1

(H) Other Terms. We db not give up any of our rights by délaying-or failing to exer-
cise them at any. time. Our rights under thie loangrecment and this Mortgage-
are cumulative. You will allow us to inspectithc Property. ontreasonable notice.
This shall include the right tosperform-any environmentallinvestigation that we
deem necessary and torperformiany cavironmentaliremediation required under
cnvironmental faw. Any. investigation.or. remediation«will be conductedtsolely
for our benefit and to fprolcct our-interests, 1f any-term ofithis:-Mortgage is foundt
to be illegal or unenforceable, the other terms-will still be in effect. We may,

Breduos o

hdnd

at our option, extend the time ofspayment of any, part or all of the indebtediiess:
secured by this mortgage, rediice tic payments or accept a renewalfnote, without:
the consent of any junior lienholder. No-suchiextension, rediiction or renewall
shallﬁmpair‘thel “gnl or priority of this Mortgage,.nor relcasqygfjcharge or affect:

iability to-us.
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\Mortgsgor  Lawrence B. Steele ™y
Print:Name: 0
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Morigagor? yary. p, Steele
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Print Name: 4
STATE OF INDIANA ) 31% 3
COUNTY OF ) ' ¢ pr ' ¢ & (=)
The foregoing instrument was. acknowledged before me on this / day of. s e ',ﬁf (}_ ‘;.,
by Lawrence B, Steele and. Mary_ P, Steele i &M
et b
. el : v, . M
Drafted by: X "DQQ/QM BQWW :
rafted by: C. P. Connors, Vice President Notary Public, FfE ﬁq}%i;'&; - County, Indiana
- - Tvniracs LG Y
My Commission Expires:  \oTARY PUBLIC, Lake County, Indinna
My Cemmission Erpires Sopt. 21, 1997
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