S pperairg e $e

R e

§Y NS NBDBank, N.A.
R} —— Mortgage (Installment Loan) - Indiana

SR NGE SRS T

¥

This Mongage is made on 4 - A I , |9tq"/ , between the Mortgagor, |
‘ Steven A, Sabotta

Whose_ address is- 4730 Hickory Ave, Hammond, IN46327 and the Mongagee, NBD' Bank, N.A.,

a nationaltbanking association, whose addiess is 8585 Broadway; Merrillville, IN 46410 .

(A) Definitions,

(B)1Security, As security for a loan:agreement dated

() The words-*“Borrower", “you™ or “yours” mean eich Mortgagor, whether single or joint, who signs below.
(2) The words “we", “us", “our” und!*Bank” mean the Mortgagee and: its successors-or assigns,

(3) The .word “Pmpcny" means the lund described below. Property includes il buildings and improvements now on the tand or-built-in the future, Property
also includes anything attached (o or used-in connection withithe lumd or. atached or used inthe future, as well as proceeds, rents, income, ruyilties, etc,
Property also inclides all other rights in real or personal property you may have as owner of the land, including ull minerit oil, gas undlor-wuwr-@_!s-
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for credit in the TOTALEt AMOUNT ofi$. 7, 500.00 _*

including all exténsions, amendments, renewals, modifications, refinancings and/orreplucements ofsthat loan agreement, you mortgage and:warruntido us, sgbject

to-liens ofi record; the Property located in<the ___ C1ty:

(Cy'Borrower's Promises. You: promise to:

(1)-Pay all amounts when due under your loan agreement, including interest, and
to perform-all duties of the loan agreement and/or this Morigage.

(2):Puy all taxes, assessmients andliens-that are assessed against the Property when-
they are due. If you do not pay the taxes, assessments or liens, we can-pay
them, if we choose, and add what we have paid to the amount you owe us
under your loan:agreement withsinterest to be paidias provided in the Joan:
agreement,

(3) Not execute any mortgage, security agreenient, assignment ofileases and rens
tal§ or other agreement granting a:lien against-your interest in the property
without our prior written consent, and lhcmonfy when the document gran-
ting that:licn expressly provides that it shail be subject:to the lien. of this
Mortgage.

(4) Keepithe Property in good repair and not damage, destroy or'substantially
change the Property.

(5) Keep the Property insured against loss.or damage caused by firc or other
hazards with an insurance carrier acceptable to us. The insurance policy must
be payable to us and:name us as Insured Mortgagee for the amount of your
loan. You must deliver a:copy of the policy to us if we request it. Ifiyou do-
not obtain:insurance, or pay the premiums, we may doso and add what we
have paid to'the amount you owe us under your loan agreement:with interest
to be paid as provided in the loan:agreement. At ouroption, the insurance
proceeds may: be applied to the balance of the loan, whether or not due, or
to the rebuilding-of the Property.

(6) Keep the Property covered hy floodtinsurance if it is located in a:specially
designated flood hazard zone.

(D) Environmental Condition. You: shall not cause or permit the presence, use,

disposal or release of any hazardbus substances on or insthe Property. You shailk
not:do; nor allow anyone elée to do, anything affecting the Property thiat is. in:
violation of any environmental law. You shall promptly. give us wriftensnotice
of any investigation, claim, demand, lawsuit or other action by any governmen-
1al or regulatory agency or private party involving the ngcrty or release ofiany
hazardous substance on:the Property. If-you are notifi any governmentalt
or regulatory authority that:any removal or other remediation of any hazardous

of ___Hammonds

The South 20 feet of Lot 7 and the North 10 teet of Lot 8 block 1 Birkhoff's
Addition to Hammond as shown in plat book § page 7 in Lake County, Indiand.

Lake: County, Ihdiana, describgg as:
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substunce affecting the Property is neccssurr. you:shall promptly ke all necary-
remedial actions -intaccordance withvapplicable environmental laws.

(E)iDefault. 1f you domot keep the:promises yousmade jn-this Mortgage or y(sﬁlil

10 meetsthe terms of your loaniagreement, you willtbe in defauit. 1f you
default; we may use any ofithe rights or remedies stated in your loan agre
including,sbut notilimitedhto, those stated in the Defuult, ‘Remedies ond
and/or Reducing the Credit Limit-puragraphs or as otherwise provided:
plicable law. If we accelerate your outstanding balance and demand paym
full; you ‘;ive us-the power andfuuthiority to seltithe property according t
cedures allowed by law. The proceeds of any sale will be applicd] first wiegny.
costs.and expenscs, of the sale, including the costs ofiuny environmentul investiga-
tiontor. remediationspaidsfor. by us, then'to reasonable attorney's fees and then
tosthe amount yout owe us under. yous tloan agreement.

(F):Due on Sale If you sellor transfer all or any part of the Property or-any- interest

invthe Property. without our. prior written consents the entire balance of what
you ‘owe s under: your [0an agreementris due immediately,

(G) Eminent Domain, Notwithstanding any taking under-the power.of eminent do-

main, you shalltcontinueito’ pay:the debt-intaccordance withsthe terms of the
loan agreement until any awardtor payment shallhave been actually, received
by you. By signing this Mortgage, you assign the cntire proceeds of any. award
orpayment and any inferest to us.

(H) Other Terms: We do notrgive up any ofiour rights by.delaying or failing to exer-

cise them at any time. Our rights under the loan agreementrand’this Mortgage
are cumulative. You willfallow.us (o inspect the:Property on reasonable notice.
This shalliinclude the rightito perform any, environmental investigationithatiwe
deem:necessary andlto perform any. environmental remediation’ required-under
environmental?law, Any investigation or remediation will:be conducted solely,
for our benefit-and toprotect our interests. If any term of this Mortgage is:found
to:be illegal or. unenforcedble, the other terms will still:be inreffect, We-may,
atour option, extendfthe time of payment-ofiany partior all of the indebtedness
secured by this mortgage, reduce the payments or accept a rig@yal note, without
the-consent of any junior. lienholder. No such extension; fionior renewal
shall impair-the lien or priority. of this:\Mortgage, nor.rel jscharge or affect
your personal liability to us. '

By Signing:Below,. You Agree to All thie Terms of This:Morigage.
Witnesses:
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Print Name: ol
STATE OF INDIANA )
COUNTY OF L AKE )
The foregoing: instrument was acknowledgedtbefore' me on this

by Steven A, Sabotta:
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Drafted by: Notary Public,

My, Commission: Expires:

C. P. Connors, Vice President

DORIS Y. HOEL‘OWAY. tary Public
My Commission Expires Feburary-11;, 1998
N.B.D. Bank

When recorded, return-to;

NBD 299iB 49)
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