r}x) NBD Bank, N.A.

This Mortgage is:made on April 20, 1994

Moritgage (Installment Loan) - Indiana
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v 19 between:the Mortgagor,

Julie K. Tracy and Rose D. Nichols

whose addmsé is

5240 Melton Rd. Garu, IN 46403

undithe Mortgagee, NBD!Bank, N.A'.,

asnational hanking association; whose address is __8585_Broadway;_Merrililville. IN- 46410

i (A):Definitions,

(1) The words “Borrower", *'you” or “yours” mean cach Mortgagor, whther single or joint, who signs below,
(2)'The words “we™, “us”, “our” and: “Bank" mean the Mbrigagee and its successors or assigns.

(8)*The word!*Property”” means the land described below, Property includes all-buildings and!improvements-now onsthe landfor bisiltvin the future, Prdperty,
also includes anything attached to or. usedtin connection with the land or attached or used in.the future, as welllas proceeds, rents, income, royaltied; etc,
Property also includes all other rights in real or personal property you mity have as owner ofithe landé including all mineral, ofl, gas and/or. water &ghits.
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(B) Security, As sccurity for a loansagreement daied ___APT. il 20, 1994 for. credit insthe TOTAL AMOUNT of $_104000.00 ¢
including all extensions, amendments, renewals, modifications, refinancings and/or replacements of thinttloan ngreements you mortgage andiwarrantito us, .g&}écl
to liens of record; the Property located in the . CLtY of Gary Lake :County, Idiana, describ?‘dias:

Lots 47, 48 and 49 block 2 Indian Hills Addition to Gary- as shown in plat book ﬁ
19 page 15 in Lake County, Indiana. ”%
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(C) Borrower’s Promises. You promise lo;

(1) Pay all amounts when due under your loan agreement, including interest, and
to perform all duties of the loan agreement and/or this Mortgage.

(2) Pay all taxes, ussessments and-liens that are assessed'ngainst the Property when
they are due. If you do not pay the taxes, assessments or liens, we can pay
them, if we choose, and ndt? what we have paid to the amount yon owe us
under your loan agreement with interest to be paid as providedsin the loan
agreement,

(3) Not exccute any mortgage, security agreement, assignment-of-leases und ren-
wls or other agreement granting o-licn against rour interest-in the property
without our prior written consent; and'then-only When:the document pran-
ting that lien expressly provides that it shall be subject-toithe lien:of this
Morigage.

{4) Keep the Property in good repair and not-damage, destroy ‘or- substintially
change the Property.

(5) Keep the Property insured against loss or damage causediby fire or other
hazards with an insurance carrier acceptable to us, The insurance policy must
be puyable to us and name us as Insured Mortgagee for the amount of your
loan: You must deliver a copy of-the policy to us if we request if. If you do
not obtain insurance, or pay the premiums, we may do so and:addiwhat we
have paid to the amount you owe us under your loan agreement with interest
to be paid as provided in the loan agreement. At our option, the insurance
proceeds may be applied-to-the balance of the loan, whether. or not due, or
to the rebuilding of:the Property.

(6) Keep the Property covered by flood insurance if it-is-located¥in a speciatly
designated- flood hazard: zone.

(D) EnvironmentaliGondition. You:shall not cause or permit the presence, use,
disposal or release of any. hazardous substances on or in the Property. You shall
not do, nor.allow anyone else to do, anything affecting the Property. that s in
violation of any environmentallaw. You shall promptly give us writien natice
of any investigation, claim, demand, lawsuit or other action by any, Fovemmcn-
ta} or regulatory agency.or private party involving the Prc?eny or refease ofany
hazardous substance on the Property. If you arc notified by. any. governmental
or regulatory authority that any removal or other remediation of any. hazardous

By Signing Below, You Agree to Allithe Terms of=This Morigage.
Witnesses:

»

»
substance affecting thic Property. is ncccssa?'. you shall promptly take all n«.m'sary
remedialtactions in accordance with applicuble environmental faws,

(F) Default, If-you do notskeep the promises you made in this Mortgage or.you fail
to meet the terms of your lban agreement, you willtbe inidefault, Tfiyou*are in
default, we muay use any, of the rights:or remedies stated i yoiir lban agreement
including, butinot fimited to, those stated in the:Default; Remedies on Défault;
and/or Reducing the Credit Limitparugraphs or us othierwise provided by ap:
plicable daw. ihwe accelerate your.oulstunding'balance and demand payment-in:
full} yousgive us-the power. and authority. to sellfthe property. according!to pro-
cedures allowed by law, The proceeds ofiany sale will:be applied#first to-any
costs.and expenses ofithe sale, including the costs ofany environmental investiga:
tion or remedintion paid for by us, then to reasonable attorney's feessandfthens
to the amount you owe us under your loan:agreement,

() Due on Sale. 11 you sell o transfer. all or any part of thie Property or any interest:
in_the' Property. without our prior.written consentt.the entire balance of whats
you‘owe'us undersyour loan agreement is due immediately.

(GpEminent Domain, Notwithstanding any taking under-the powerof eminent do-
muing yousshall continue to pay, the-debt+in, accordance: with the terms:of the
Iban ugreement unlilinnhuwnrd or puyment shall ‘have:been actually, receivedd
by you: By signingithistMortgage, you assign the entire proceed? of any.award}
or-payment and any interesttto us,

(H):Other. Terms. We do not give'up any.ofiour rights by. delaying or failing to excr-
cise them at-any time. Qur rights under-the loan agreementéandtthis: Mortgage
are cumulative, Youswill allow us to-inspect theiProperty on reasonublé notice.
This shall include the-right to perform any, environmental investigation that we
deem necessary, and lo perform any, environmental remediation-required ender
environmental law. Any investigation or remediution willtbe conducted solely’
for our.benefit and to ‘protccl our interests, If-any term of this Mortgage is found
10 be illegal or unenforceable, the'other terms will stillibe inteffect: We may,
atour-option, extend the time of paymentiofiany part or all of the indebtedness
sccurediby. this mongage.vrcduce the payments or accept’ wal note, without
the consent of any junior licnholder. No such extension ction or- renewal
shall impair thielien or priority of this Mortgage, nor releggg discharge or affect:
your-personal liability to us. . y ]
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The foregoing instrument' was acknowledged!before me on this @70 day, of. / ,/ <2 / F GV , 1922( |
by Julie K. Pracy and Rose D. Nichols . A : ", Morigagors. (
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