NBD Bank, N.A.

Mortgage*({Installment I:0an) - Indiana. I 0L
—
This Mortgage is made ons 045

i Glen' A'. Thompson: and- Karen E. Thompson
whose address . 411 cardinal Dr. Crown -Point, IN: 46307 . andithe Morigagee, NBD :Bank, N.A.,
a nationa) banking-association, whose uddress is 8585 Broadway; Merrillville, IN 46410 .

(A) Definitions, ey
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(2) _ words *‘Borrower”, you" or. “yours” meanieach Mortgugor, whether. single or joint, who signs below,
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7 _( )*The words we', "us”, “our” and “Bank" mean:the Morigagee and Jts suceessors or assigns,
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@ ;lihe ,Worg “Propeny means the land:described below. Property includes all buildings und:improvements:now onithe lund:or builtiin the future. Property.
50 includes anything attached to or used in-connectionswith the land or attsched:or usedtin the future, as wellfas proceeds, rents, income, royalties; elc,
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19_94 _, between the Mortgagor,
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 Property.also includes alliother. rights in real or personaltproperty- yousmay have as.owner ofithe lund} including: all mineral, oil, gas and/or water rlgm-
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[; . (B) Security, As:security for a+loan agrecment:dated 04-15-94

for. credit in:the TOTAL AMOUNT of §_10,000..00'

including alllextensions, amendments, renewals, moditications, refinancings and/or replacements of thatoan agreement; you mortgage and warrant (o us, S\Hect

(C) Borrower's Promises. You promise 1o:

»~ (1) Pay all amounts when due undér your loan agreement, including interest, and
B to:perform:all: dutics- of the loan agreement+and/or this Morgage,

17 (2) Pay all tuxes, assessments and liens that are assessed against the Property when
£ they. are due. If you do not pay the taxes, assessments or liens, we can pay
them, if we choose, and add what we have paidito the amounts you owe us
under your loan agreement with interest l(»{)c paid as provided:in:the loan
agreement,

(3) Not execute any mortgage, security agreement, assignment of leasesandfren-
tals or other agreement granting & licn ugainst your interestiin the property
without our prior written consent, and then only when the documient grag-
ting that lien:expressly provides that- it-shall be subject tosthe lien-ofsthis

Mortgage.
(4) Keep the Property in goodtrepair and<not damage, idestroy or substantially
change the Property. -

(5) Keep the Property insuredtagainst loss or damage causediby fire or other
ards with-an insurance carrier acceptable to us. The insurance policy must
be payable to us and name us as IhsurediMorigagee for the amount of your
loan. You must deliver a copy of the policy to us if we request itt If you do
not obtain insurance, or pay the premiums, we may do so-andiaddiwhat we
have paid to the amount you owe us under. your: loan:agreement with intcrest
to:be paid as provided:in the loan agreement. Atiour option, the insurance
proceeds may be applied to the balance of the loan, whetheror not due, or
torthe rebuilding of the Property. ,

) the Property coverediby flood insurance if it-is locatedtin a specially
lé:;gnawdfﬂood hazardézone.

(D) Environmental Condition, You shall not cause or permil- the presence, use,
. disposal’or release of any hazardous substances on or in the Property. You shall
not do, nor allow anyone clse to do; anythinxiv, affecting the Property that is in-
violationtof any. environmental+law. Yourshall promptly give-us written sotice
ofiany investigation, claim, demand, lewsuitior other actiontby any. fovcmmen:,

1o liens-of record, the Property locatedtin the _ C1tY. of Srown Point Lake County, Indiana, describepl;us:
Lot. 3 and the South half of Lot 2 block 3 Fairview Heiglits. in the City of Crown ‘Point 3
as shown in plat book 30'page 81 in Lake County, Indiana f-?

'
%

substance affecting the Property.is necessary, you shall prompily.tuke all necespary
remedialtactions in accordance with applicable environmental<laws,

(E) Default. If-yourdo novkeep the promises yoit made in this Mbrigage or you fuil
to meét thie terms of your loan agrecient,. you will be in defaults 1f yowsare in
default, we may. use any of tlic rights or remedies statedfinsyour‘loan agreement
including, buttnot:limited to, those stated.in the Default, Remedies on Defuult,
and/or Reducing the:Credit: Ltimit mmgm&»bslon us otherwise provided by us)-.
plicable luw. If we accelerate your outstanding balunce'andtdemandfpuyment in
full¥ yousgive us the power and authority to sell the:property, according ‘to*pro-
cedres allowed!by Jaw. The:proceeds-of any sale will be-applied<first to-uny
costs and expenses of the sulg, incliiding the costs of any environmenta! investiga:
tion o remedjation paid for by us;then towrcasonable attorney!s:fees andithens
to the‘amount yourowe .us under your. [pan agreement:

(F) Due an Sale;1fyou sellfostensfcr allior. any-part of the Property or any interest:
in_the Property- without-our prior writteniconsent, the entire ‘balance oft whut!
you owe: us under your loan:agreement is due immediately.

(G)iEminent Domaint Notwithstanding any. taking under tlie;power ofieminent do-
mains yousshall continue tospay the debt in accordance with the terms:of the
loan agreementeunti] any award or payment shall Have beentactually- received
by your By signing this Mortgage, yousassignithe entire proceeds .oftuny award
or payment apdtuny interest o-us,

(H) Other. Terms. We do not give up any of our-rights by delaying-or failing to exer-
cise them at any, time. Qur-rights under (e loaniagrecment and:this:Mortgage
are cumulative, You will allow us to inspectithe Pfoperty, onfreasonablé notice..
This shall incliide the righttoiperformiany environmentallinvestigation that:we
deem necessary and;toiperform’any cnvironmental remediation required under.
cavironmental law. Any. investigation or. remediationiwill be conducted solely,
for ourbenefitiand to protect our-interests. I any-term of this Mortgage is found
to-be illegal or unenforceable, the other terms.will still be in effect, We may,
at our-option, extend the time ofipayment of any, part-or-allfofsthe indebtedness
seeured by this mortgage, redfice lic payments or accept a renewal note, withot

tal or regulatory agency orprivate party involving the Pg)})cny or.release of-any thic-consent ofrany junior lientiolder. Nowuchrextensgame reduction or renewal
hazardous substance on the Property. If yourare notifi any. governmental: shallsimpair.the lien or priority of this Morigage, nor ,-discharge or.affect
or regulatory-authority that any removal or other remediation of any hazardous. your personal‘liability toius. o
By Signing Below, You Agree to: Allithe Terms of This Mortgage. FxY
X X o X
Mongagor:  c1en A, Thompson WO
Print Name: ——
X
Print Name:
X
Print Name:
X
Print Name:
STATE OF INDIANA )
COUNTY OF La\sg ) <
The foregoing instrument: was acknowledged:before me on this i
by Glen A. Thompson: and. Karen E. Thompson
D b: C. P, Connors, Vice President Notary Public, LHKE County, Indiana:
My. Commission:Expires: -— .
Y -1S~9$
Whe! rded, return-to:
n recorded relm Y N.B.D. Bank
1 Tndiana Square M1300 @
Indianapolils, 1.
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