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MORTGAGE

THISMORTGAGE ("Security Instrument”) is:given:on April 16, 1994 . Thie mortgagor is
DENNIS P, ORR' and
SUSAN L. ORR His Wife

("Borrower"), This Security Instrument is given.to CROWN MORTGAGE CO.

which is organized and existing under the laws ofs ~ the: State of |1 linohs

address is 6141 Wi 96TH ST. OAK LAWN, Il 80463 _ 'm( ~ by
("Iender"). Borrower owes: [_en "ﬁ}_\g»pngpal sum.af”

ONE HUNDRED- THIRTEEN THOUSAND FOUR: HUNDRED & 007 100! HHMHHNHH 1NN HH# mﬁgﬂgxnwn&‘w “

Dollars (U.S. § 113,400,00 ) This debtis evidenced by Borrower's note dated the same date as this Sec
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable ons

Msy 1, 2024 ‘ . 'lihis Security Instrument securesito Iiender: (a) the repayment:of the debt
evidenced by the Note, with interest, and'all renewals, extensionsiand modificationsiof the Note; (b):the:payment ofvalli
other sums, with interest, advancedtunder paragraph: 7 to protect the security of this Security, Instrumenty andh(c)
the performance of- Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and ‘convey to Lender the following described property -located ins

Lake ‘County, Indiana:
TRACT 29, EXCEPT THE NORTH 100,84 FEET THEREOF, BY‘ PARALLEL % NES AND ASi
MEASURED AT RIGHT ANGLES TO THE NORTHI LINE THEREOF, IN PEBBLE BROOKS, PHASE
THREE, A PLANNED: UNKT: DEVELOPMENT: INi THE: CHTY OF CROWN POINT, AS: PER PLAT
THEREOF , RECORDED IN PLAT BOOK 74, PAGE 26, INVHTE OFFliICE OF THE RECORDERI OF
LAKE COUNTY, INDiANA,

TAX ID. NO, UNIT NO, 33,

TAX 1D NO. KEY NO. 23-6-19, /)
TAX 1D NO. ‘t
[Street‘vCﬂ

which has the address of 9469 VAN BUREN COURT,. CROWNI POINT
Indiana 48307 (" Property Address");,

[Zip:Codeli

INDIANA -Single Family- FNMA/FHLMC UNIFORM |NST||UMEM
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TOGETHER WIPH all: the improvements now or licresfter erected on the property, and all casergents, 4
appurtenances, and fixtures now or hereafter o part of the property, All-replacements and additions shall also be covered:
by this SecurityInstrument, All of the foregaing isreferred to ig this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is-ldwhilfy seised of the estate hereby conveyediand has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and'demands, subject to:any
encumbrances of record,

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and nonruniform-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering realtproperty. '

UNIFORMCOVENAN'TS, Borrower and Lender covenant and agree as follows:

It Payment of Principal and Interest; Prepayment andillate Charges. Borrower shallipromptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable‘law or to-a written waiver by Lender, Borrower shall
pay to Lender on-the day monthly payments are due under the Note, until the Note is:paid in full, assum*("Funds" }for:
(a) yearly taves and-assessments which may attain.priority-over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or groundirents on theiProperty, ifiany; (c)'yearly-hazard or property. insurance premiums;
(d) yearly flood insurance premiums, if any; (¢) yearly-mortgage insurance premiums, if any; and)(f)'any sums payable
by Borrower to Lender, in accordance with the provisions of .paragraph 8, in lieuof the payment of montgage insurance -
premiums, These items are called "Fscrow Items,” Lender may, at any time, collect-and hold Funds inan amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require fon Borrower's escrow,
account under the federal Real Hstate Settlement Procedures Act of 1974 as amended: fromstime to'time, 12 US.E,
Section 260V et seq. ("RISPA"), unless anothemlaw" thavapplies to the Hunds sets avlesser amount. If so, Lender may,
at any time, collect and hold Funds in an.amount not to'exceedithe lesser amount. lender-may estimate the amount of:
Funds due on:the basis of current datafandiréasonable estimates of expenditures of future FEscrow ltemsior otherwise in
accordance with applicable law,

The Funds shall: be held in intinstitution-whose depositsidre insured by asfederalfagency, instrumentalityorentity,
(incltuding Lender, if Lender is such an.nstitution) or-in any Vederalilome Loan*Bank. Liender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and upplying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest-on' the Funds andbapplicable law
permits Lender to make such acharge, However, Lender may require Borrower tospay, a one-time charge fon an
independent real estate tax reporting service used by+l.ender in connection with thisioan, unless applicabletlaw provides
otherwise, Wnless an agreement is made or applicable law requires interest to be,paid! lLender shall not be required to
pay Borrower any interest or earnings onithe Funds. Borrower and Lender-may agree imvwriting, however, that interest
shall be paid on the FFunds, Lender shall give to Borrower, without charge, an annual accounting ofethe Funds, showing
credits and debits to the Funds and!the purpose for. which each debit to the'Funds was:made, The'Funds are pledged as
additional security for all sums secured by this-Security Instrument.

If the Punds held by Lender. exceed the amounts permitted to be sheldbby applicabletlaw, lender shall account to
Borrower for the excess Funds in accordance with: the requirements ofi applicable law, Ifsthe amount of the Funds held
by Lender at any time is not sufficient to:pay the Esccow Items when due,, Lender may so notify/sBorrower imwriting,
and, in such case Borrower shalllpay tos/liender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at llender’sisole discretion,

Upon payment in fulli of allisums secured' by this Security Instrument, Ilender. shall promptly. refund to Borrower
any Funds held by Lender. If, under paragraph 21, Bender shall acqpire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shalltapply any Funds held By Itender at the time of acquisition or sale as atcredit
against the sums secured by thisSecurity Instrument, '

3. Applicatiomof Payments. Unless applicable law provides otherwise, all paymentsireceived by ‘Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second! to amounts payable
under paragraph:2; third! to interest due; fourth; totprincipalidue; and last, towany late charges due under the-Note,

4. Chiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositionssattributable to the
Property which may attain priority over this Security. I[nstrument; and leasehold payments or ground rents; if any.
Borrower shallkpay these obligations insthe manner providediin' paragraph 2, or if-not paid in thiat manner, Borrower
shall pay them on time directly torthe persontowedipayment. Borrower shall promptly furnish tosliender. allinotices.of
amounts to be paid-under this paragraph. If Borrower.-makes these payments:directly, Borrower shall promptly. furnish
to Lender receipts evidencing:the payments.

Borrower. shall promptly discharge any lien which. has: griority over this Security Instrument unless Borrower: (a)
agrees in writing;to the payment ofi the obligation securediby the lien in armanner acceptable to Lender; (b)rcontests ine
good faith the liensby, or defends against enforcement of the lien.in;, legal proceedings whichiin:the Lend&r’s opiniom
operate tosprevent the enforcement of the lien; or (c)tsecures fromsthe Holdér ofsthe lieman agreement satisfactory to
Lender subordinating the lien to this:Security Instrument, If l'ender determines that any part of: the-Broperty isisubject:
to a lien' which may, attain priority over this Security Instrument,‘Lender may give Borrowes a notice identifying the
lien: Borrower shallisatisfy the lien or take one or more of the actions.set fortthiabove within 10 days of the givingof
notice.
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15. Hazardior Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
}he Praperty insured against loss by fire, hazards included within the term "extended coverage” andany other hazards,
including floods or flooding, for which:lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that/Lender requires, ‘I'he insurance carrier.providing the insurance shall be chosen by Borrower
subject torL.ender’s approval which shall not be unreasonably withheld! If: Borrowen fails to-maintain coverage déscribed
above, Lender may, at Lender's option, obtain-coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies andtrencwals shall be acceptable torLender and shall:include a standard mortgage clause,
Lender shall have the right to holdéthe policies andvrenewals, If Lender. requires, Borrower shall promptly give to
Lender all receipts of paid premiums and'renewal notices, In.the event of loss, Borrower shall give prompt notice toithe
insurance carricr and Lender, Lender may make proof of loss if not made.promptly by:Borrower,

Unless Lender andtBorrower otherwise agree in writing, insurance proceeds shalltbe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible andtléender’s security is not lessenedt If-the
restoration.or repair is not economically feasible or Ilender’s security wouldibe lessened, the insurance proceeds shalltbe
applied to the sums securedtby this Security Instrument, whether or not thenidue, withiany excess paid tosBorrower, If
Borrower abandons the Property, or does not answer within:30 days a notice from Lender. that the insurance carrier has
offered to settle a claim, then liender may collect the insurance proceeds, Lender may use the proceeds torrepair or
restore the Property or to-pay sums secured!By this Security Instrument, whetlier or not then due, ‘The 30-day period' will
begin when the notice is given,

Unless lLender and!Borrower otherwise agree in writing, any applicationrof proceeds to principal shall not-extend or
postpone the due date of the monthly pasymeats referreditonin paragraphs 1 andi2 or change the amount-ofithe payments,
If under paragraph 21 the Property is acquired® by illender, Borrower’s right torany insurance policies and proceeds.
resulting from damage to the Property prior to the acquisition shall pass to Lendér to:the extent of the sums secured by
this Security Instrumentimmediately prior to the@cquisition,

0. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s:Loan Application;
‘Leaseholds. Borrower shall oceupy, establish; and use the Property asjBorrower's ‘principal residence: within sixty, days:
after the execution of this Security Instrument and shall: continue_to occupy the: Property as ‘Borrower'ssprincipal.
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whiclitconsent shall:
not be unreasonably withheld, or unless extenuating circumstances exist whichiare beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Property tordéteriorate, or:commit waste on the Rroperty.
Borrower shall be in default if any forfeiture actionror, proceeding,.whether civil or criminal, is: begun: thatinsLendér's
good: faith judgment could result in forfeiture of the Property or. otherwise :materially impait. the lien-created by. this
Security Instrument or Lender's security interest, Borrower. may cure such a défault and reinstate,.as provided imv
paragraph 18, by causing the action or proceeding; to. Be dismissed with a ruling that,. ins Lender’s: good faith
determination, precludes forfeiture of the Borrower’s interestimthe Property or other material impairment-of thelien:
created by this Security Instrument or IEender's security interest. Borrower shallialso be in:défault if' Borrower, during
the loan application process, gave materially false or inaccurate informatiomor statementsito Ilender. (or failed to
provide Lender with any material information) in connection withsthe loan evidenced:By the Note,.including;. butnot
limited to, representations concerning Borrower’s occupancy of thie Property as a principaltresidénce. If thisiSecurity
Instrument is on a leasehold, Borrower shall compiy with all'the provisions of the ltase.If Bbrrower acquires fee title to
the Property, the leasehiold and the fee title shall net merge unless Lender agrees toithie merger in writing. .

7. Protectiomof Lender’s Rights in the Property. If Borrower, fails to performsthe covenants:and agreements
contained in this Security Tnstrument, or there is a legal proceeding thatmay significantly affect llender's:rights in the
Property (such as a proceeding ini bankruptey, probate, for condemnation: or forfeiture-or to enforce laws or
regulations), then Lender may do andipay for whatever is necessary to protect-the value of the Pfoperty and Lender’s
rights in the Property. Lender's actions may include paying any sums securedkby arlienswhich has priority. over, this
Security Instrument, appearing in court, paying reasonable attorneys’ feesandlentering on the Property to,make repairs,
Althoughiliender may take action under this paragraph 7:.Lender. does not-have-toido so:

Any amounts disbursediby:Lender under this paragraph-7stiall become additional debt-of Borrower. secured by this
Security Instrument, Unless Borrower andbl.ender agree to other terms.of payment, these amounts shall bear interest
from the date of:disbursement at the Note rate and shall'Be payable, with interest, upominotice from Lender to Borrower
requesting payment. .

8 Mortgage Insurance. If:Lender required mortgage-insurance as aicondition of making the loan'secured by this
Security Instrument, Borrower. shall pay the premiums required to maintain the mortgage insurance inieffect. If, for any
reason, the mortgage insurance coverage required by Lendér lapses or ceases to be in effect, Borrower shallkpay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously imeffect, at a cost
substantially equivalent tosthe cost to Borrower of the-mortgage insurance previously. in: effect;, frome an alternate
mortgage insurer approved! by Liender, If substantially equivalent mortgage insurance coverage is: not available,
Borrower shall pay to Lender each monthia sumiequalito one-twelfth of the yearly. mortgage insurance premium being
paid by Borrower when the insurance coverage lapsedtor. ceasedito be inveffect. Lender will accept, use and retain these
payments as a loss: reserve im lieu of mortgage insurance. Loss reserve payments may no flonger be required}

o Form 3015- 9/80;
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that dender reguires)q
provided by an insurer approved by Lender again becomes available and:is-obtained. Borrower shall pay the premiums
required to maintain: mortgage insurance in effect, or to provide a‘loss feserve, until the requirement for mortgage
insurance ends in accordance with-any written-agreement between Borrower and Lender or applicable law,

9. Inspection. Itender or its agent may make reasonable entries upon.and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection;

40, Condemnation. The proceeds of any awardtor claim for damages,-direct or consequential, in connection with
any condemnation:or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of- the Property, the proceeds shall be applied to the sums securediby this Security
Instrument, whether or not then due, with any excess paidito:Borrower, In the event of a-partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to:or greater than the amount of the
sums secured by this Security. Instrument immediately before the taking, unless Borrower and liender otherwise agree
in writing, the sums securediby this Security Instrument shalli be reducedtby. the amount ofethe proceeds multiplied by
the following fraction: (a) the total amount of. the sums secured immediately-before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paidito ‘Borrower, In the event of o
partial taking of: the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be upplied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or ifi after notice by-l.énder to Borrower that-the condemnor offers to
make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the
notice is given, Lender is authorizedite collect-and apply the proceeds, at its optien, either to restoration or repaie of the
Property or to the sums secured by this SecurityInstrument, whetheror-not thenidue.

Unless Lender and Borrowes otherwise agree in writing, any applicationiof proceeds 1o principal shall not extend'or
postpone the due date of the monthly payments referred to in paragraphs: Wand 2'or change the amountsof such
payments,

t1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of-the time for.payment or
modification of amortization of the sums secured by this Security Instrument grantediby [Lender to any. successor in
interest-of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors: in
interest. Lender shall not be required to commence proceedings against any. successor in interest on refuse to extend
time for payment or. otherwise modily amortization of the sums secured by this Security Instrument by reason of any.
demandimade by the original: Borrower ar Borrower's successors in interest. Any forbearance by.l.ender in exercising
any right ur remedy shall not be a waiver of or preclude the exercise of any, right or remedy.,

12. Successors and Assigns Bound; Joint andiSeveral Biability; Co-signers. The covenants andlagreements
of this Security Instrument shall bind and benefit the successors andbassigns of Ilender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is cosigning this Security Instrument only tosmortgage,
grant and convey that Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not
personally obligated«to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend; modify, forbear os make any accommodations with regard-toithe terms of this Security
Instrument or the Note without that Borrower’s consent.

13: Loan Charges. If the loan secured by this Security Instrument is subject to-a law whichisets: maximum loan
charges,; and- that law is finally interpreted so that the interest or other loan charges: collectedtor to be collected -in
connection with the loan exceed the permittediimits, then: (a) any such loan charge shall be reduced by, the amount
necessary to: reduce the chiarge to the permitted limit; and (b) any sums already collected' from ‘Borrower which
exceededi permittedtlimits will be refundedt to-Borrower, Lender may choose to make-this refund by reducing the
principaltowed under the Note or by, making a direct payment to, Borrower. If a refund reduces: principal, the reduction
will be treated as a partial prepayment withoutany prepayment charge under the Note.

14! Notices. Any notice to Borrower. providedtfor in this Security Instrument shiall be given by délivering it or by
mailing it by first class mail unless applicable law requires: use-of:anottier metliod! The notice shall be directed torthie
Property Address or any other address Borrower designates by notice to'Lender, Any. notice to Lender shalllbe-givemby
first class mail to Lender’'s address stated herein or any other address Ilender designates by-notice to Borrower. Any
notice provided for-in this Security Instrument shalltBe deemed to.have beenigiven to Borrower or Lender wlien given
as provided in this paragraph.

15: Governing Law; Severability. This Security Instrument shalllbe governediby. federaltlaw and the law of the
jurisdiction in:which: the Property. is:located. In the event that any.provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can Be givenieffect without the conflicting provision. To this endlthe provisions:of this:Security. Instrument and
the Note are déclared totbe severable.
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4 "If6. Borrower's Copy. Borrower shall be given one conformedcopy of the Note and of-this Security Instrument,
s 17 Transfer of the Property or asBencficialInterestin Borrower. If all or-any part-of theProperty or any
interest-in it-is sold or transferredi(or if: atbeneficial interest in Borrower-is sold or transferrediand Borrower is not a
natural.person) without ltender’s prior written consent, llender may, at its option, require immediate payment in full of
8ll sums secured by this Security Instrument. However, this option shallinot be exercised by lender if exercise is.
prohibitediby federal law as of the date of this Security Instrument,

'If Itender exercises this option, Lender shalllgive Borrower notice of acceleration, The notice shall provide a period:
of-not less than-30 days from the date the notice is déliveredior mailed within whictBorrower.must pay all sums secured
by this SecurityInstrument, If Borrower fails to pay these sums prior. to the expirationof this period, Lender.may invoke
any remedies permitted by this Security Instrumentwithout furtlier notice or demand on ‘Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of- this Security Instrument discontinued at any time prior to the-earlier. of: (a) 5 days (or such other period!
as applicable law may specify for reinstatement) before sale of the Rroperty pursuant to-any power of sale contained in:
this Security Instrument; or (b) entry of a-judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all: sums which then wouldtbe due undgr this Security Instrument-andithe Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays alltexpenses incurredtin:
enforcing this Security Instrument, including, but notlimitedito, reasonable attorneys' fees; and (d) takes sucthaction as
[tender may reasonably require to assure that-the liensof-this Security Instrument, Itender’s rights intthe Property and
Borrower's obligation to pay the sums securediby thisSecurity Instrument shall continue unchanged. Upon reinstatements
by:Borrower, this Security Instrument andfthe obligations secured-hereby shall remain fully effective a5 if no acceleration
had occurred. However, this right to reinstate shallinot apply,inithe oase of-accelerationiunder paragraph 17,

19. Sale of Note; Change of lloanServicer. 'I'he Note or a-partial interestin the Note (together with this Security
Instrument) may be sold one or more,times without prior notice to Borrower. Avsale may, resultin a change in theentity.
(known as the "lLoan Servicer") thatcollects monthly payments dueundemthe Note andbthis Securitydnstrument, There
also may be one or more changes ofethe Loan: Servicer unrelated to assale of: the Note. If there-is archange-of the Loan
Servicer, Borrower will be given written notice of the change intaccordance with paragraph 14 above andlapplicable law,
The notice will state the name andtaddress of- the new Loan Senvicer and the address to whichipayments should be made,
The notice will also contain any other information requiredtby applicable law,
~ 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release ofe
any Hazardous Substances onior in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation.of any Iinvironmental:Law. ‘' he preceding two sentencesishall not apply to:the;presence,
use, or storage on the Property of- small quantities of Hazardous Substances that are generally -recognized' to' be
appropriate to normal residentialiuses and to maintenance of the Rroperty.

Borrower shalltpromptly give ltender written notice of any investigation, claim, demand! |awsuit o other action+by
any governmental or regulatory agency or private party involving the Rroperty and any. Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If-Borrowerlearns, or is notified by any governmentallor
regulatory authority, that any removalt or other remediation of any Hazardous Substance affecting-the Property is
necessary, Borrower shall promptly take all necessary remedialiactions in accordance with Environmental Law,

As used in this paragraph. 20, "Hazardous Substances™ are those substancesidefinedlasitoxic onhazardous substances
by. Environmental: Law andithe following substances: gasoline, kerosene, other flammable or toxic petroleum' products,
toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and+radioactive
materials, As usedtin:this paragraph 20, "Environmentaltltaw™ means federal lawsiand {awsiof the jurisdictioniwhere the
Rroperty is located that relate to health, safety or environmentallprotection, )

NON-UNIFORM COVENANTS. Borrowen and Lender further covenant andlagree asifollows: _

21. Acceleration; Remecdies. liender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in=this Security Instrument (but not priorto acceleration
under-paragraph 17 uniess applicable law providesotherwise). The notice shall specify: (a) the default; (b).the
action requiredtto cure the default; (c). a date, noti lessrthan: 30 days from the date the notice is: given to
Borrower, by whichithe default must be cured; and#(d) thatfailure toicure the default on'or before:the date
specified inithe notice may result in acceleration of the sumsisecured by this Securitydnstrument, foreclosure
by judicial proceeding and sale of- the’Property. The notice shall further inform Borrower ofs the right to
reinstate after acceleration and the right towassert in the foreclosure proceeding the non=existence of adefault
or any, other defense of Borrower to acceleration and foreclosure. Ifsthe default.is not cured on ombefore the
date specifiedlimthe notice, Ilender, at its option; may, require immediate;payment-infull of all sums:secured
by this Security Instrument:without-further demand and may foreclose this Security Instrument by judicial
proceeding. Iiender shall be entitled to collect all'expenses incurred in pursuing the remediesiprovided in this
paragraph 21, including, but not limitedito, reasonable attorneys’ fees andicosts of title evidence.

22: Release. Upon payment:of all sums secured by. this Security Instrument,, Lender shall release this Security,
Instrument-without charge to Borrower.

23: Waiver. of Valuation and Appraisement: Borrower waives alliright of-valuation and appraisement.

Form: 3015 _ 9/9
@-GR(IN)mosy.oi Page:5 of 6 ln{tlalszé@i




Sy T R e ——

CMC ‘NO, 0001247147
\

R

24, Riders to this Security Instrument. If one or more riders are executed by Borrower andirecorded together
withethis Security Instrument, the covenants and’agreements ofeeach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Secutitydnstrument as if the rider(s) were a part ofethis:
Security Instrument. [Check applicable box(es)

[] Adjustable Rate Rider Condominium Rider 1:4Family/Rider
Graduated:Payment Rider (X | PlannedUnit Development Rider [ | Biweekly, Payment Riden
‘Balloon Rider Rate Improvement Rider [£_JSecond Home Rider,

[ JV.A. Rider : Other(s). [specify]

BY SIGNING BELOW, Borrower accepts: and agrees to: the terms and! covenants: contained! in this Security

Instrumentand in any rider(s) executed by Borrower andirecorded wit %\
N ) ~ (Seal )

Witnesses:
iDENNII Si B, ORR and -Borrower

W e (Seal)

SUSAN L', ORR -Borrower
(Seal) (Seal)
-Borrower <Borrower.
STATE OF INDIANA, LAKE County ss:
Onthis ¢jfteenth dayof April , 1994 , before me, the undersigned, aiNotary.

Public in and for saidiCounty, personally appeared
DENNIS P. ORRISUSAN L. ORR Hils Wife:

, and acknowledgedithe executionsof the foregoinginstrument.
WITNESS my hand and official sealt

My.Commission ‘Expires: 1/26/95

County of Residence: Lake N
This instrument was:preparediby: vicki: Enged : ‘if‘;h:‘z)}’ g
CROWN MORTGAGE CO. :3{-:_‘:;:, N \)H;m '
@-GR(IN)(NOS).M Pige B.0f 6. fprh, ‘3015: 9790#‘;
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- PLANNED: UNIT DEVELOPMENII RIDER
THIS PEANNED UNIT DEVELOPMENT RIDER is made this: 15th  day of April
1994 ,-and is-incorporated into and shiall be déemedito amend and supplement the Mortgage, Deedt
of Trust or. Security. Deed (the "Security Instrument”) of the same date, givensby the undersigned (the
"Borrower™) to secure:Borrower's Note to.
' Crown Mortgage Company

(the "Lendér" )t
of-the same date and covering thie Property describediin the SecuritylInstrument and located at; :

9469 VanBuren Ct., Crown Point, Indianar 46307

] ) ) P {Property Address)t
Phe Property includes, but is not limited to, a parcel of landtimaproved with a.dwelling, together with other
such parcels and certain.common areas and facilities, as described in

(the "Declaration”),
[he Property is a part of.a planned unit development’knownias

Bebble, Brooks,..Inc,
[Name of Planned Unit Develbpment]?
(the "PUD"). The Property also.includes Borrowen'siinterest in'the homeowners associationior equivalent
entity owning or managing the commomareas and facilities of the PUD (the:"Owners Association?') and:
the uses, benefits and proceeds of-Borrower's interest, ,

PUD:COVENANTS. In addition to the covenants and agreements madesinsthe Security Instruments
Borrower and Lender funther covenant and agree as follows:

A. PUD: Obligations. Borrower shallt perform all of Borrower's obligationssunder the: RUD's:
Constituent Documents. The "Constituent Documents” are the: (i) Declarationy (ii) articles of’
incorporation, trust instrument or any equivalent document which creates the: Owners Association; andt
(iii) any by-laws or othier rules or regulations of the O@wners: Association. Borrower shall promptly pay,.
when due, all dues and assessments imposed pursuant to the Constituent’Documents;

B. Hazard Insurance. So long as the Owners Assaciation maintains, with a .generally accepted'
insurance carrier, a "master" or "blanket" policy insuring the Property whichiis satisfactory tosLender and:
which provides insurance coverage int the amounts, for:the periods, and against the hazards Lender
requires, includingfire and hazards included within-the term "extendéd coverage,” then:

(i) Lender waives the provisionrin: Uniform Covenant-2'for the monthly payment to.L.ender of
the yearly premium installments for hazard insurance on the Rroperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintainthazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is providedt by. the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required«hazard insurance coverage
provided by the master or blanket: policy,

In the event of a distribution of hazard insurance proceeds in liewofirestorationior repair following a
loss to-the Property,.or to common areas and facilities of the PUD, any. proceeds payable to Borrower are
hereby assigned and shall be paid to lender. Lender. sliall apply. the proceeds tosthe sums secured By the
Security Instrument, with any excess:paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may:be reasonable to insure that
the Owners Association maintains a«public liability, insurance policy acceptable ineform, amount, and
extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages,, direct or consequential,
payable to Borrower in connection with: any condemnation or other. taking ofi all or any part of the
Property or the common areas andifacilities ofi the PUD; or. for any conveyance invliewof: condemnation,
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are hereby assigned and shalltbe paidito Lender, Suchivproceeds shalldbe applied by Lender to-the sums
securediby the Securitynstrument as provided:in Uniform:Covenant 10;

E. Lender’s-Prior:Consent. Borrower shallbnot, except- after notice to:Lender andiwithsLender's
prior written consent, either partition or. subdivide the'Property-or consent to;

(i) the abandonment or termination of the' PUD, except for abandonment on termination
requiredtby law in the case of substantialtdestruction by fire or other casualty or in the case of a taking,by.
condemnation or eminentdomain;

(ii) any amendment tolany provision of the "Constituent Documents" if theprovisionsis for the
express benefit of Liender;

(iii) termination of professional management andl assumptiom of self-management of the
Owners Association; or

(iv)t any actiomwhichiwould have the effect of irendering -the public liability insurance coverage
maintained by the Owners Association unacceptable to-Lender.

F. Remedies. If Borrower does.not pay PUD!dues and assessments:when due, themLender may.pay
them. Any amounts disbursed by.Lender undér this paragraph F'shiall:become additional-debt of: Borrower
securediBy the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall Bear interest from«the date of disbursement at'the Note rate and'shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

II%Y SIGNING BELOW, Borrower accepts snd agrees to-the terms andéprovisionsicontained in. this PUD
ider,

'A/A w/@/\ (Seal)l
‘ Dennis P.. Or -Borrower
AN 05@/\’ (Seal)
Susan L. Orr -Borrower.
(Seal)

-Borrower

{Seal)

~Borrower.

<
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