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THIS - MORTGAGE ("Security Instrument®)is givenon APRIL 25, 1994 . The Mortgagor is

TINA L. KILAR'

("Borrower"). This Security Instrument is givenito
LAKE MORTGAGE COMPANY, INC.

. ’
whiich: is organized and existing under the Jaws off THE STATE OF INDIANA »andiwhose

addressis 4000 WEST LINCOLN HIGHWAY ‘
MERRILLVILLE, INDIANA 46410 ("Lender"),- Borrower owesilender the'principal sumtof

FORTY SIX THOUSAND NINE HUNDRED THIRTY TWO AND 00/100

Dollars(U.S. $ 46),932'..00 %
This. debt is evidenced by Borrower’s: note:dated the same date as this Security-Instrument:("Noté"), whicliyprovidésifor
monthly payments, with:the full debt, if not paid earlier; due snd payable on MAY 1, 2024
This Security Instrument secures to:Lendér: (a) the repayment of the debt evidenced by, the Note, withinterest; and all renewals,
extensions andimodifications;-(b):the payment-of all othier sums, with interest, advanced undér paragraph 6 to: protect' the:
security of this Security Instrument; and (c) the performance: of Borrower'stcovenants and agreements under-thisi Security
Instrument and the Note. For this purpose, Borrower does: hereby. mortgage, grant and convey, tor Lender the following:
describedtproperty located in: LAKE County, Indiana:
THE LAND REFERRED TO: TN THE COMMITMENT IS LOCATED IN THE COUNTY OF LAKE'
STATE OF INDIANA AND: DESCRIBED- AS FOLLOWS:
LOT 3, BLOCK 5, IN BEVERLY SIXTH A'DDITION,. INt THE CGITY OF HAMMOND,. AS!
PER PLAT THEREOF, RECORDED' IN PLAT BOOK 29 PAGE 62, IN THE. OFFICE OF
THE: RECORDER OF LAKE COUNTY, INDIANA. PERMIT 45- 146A GARY

LAKE MOLRTS2RE €60., ING,

The Intangib.es tax on-this instrument: s
paid direct to the Intangilles Tax Division
i accoidanc: wilh Ch. 153, Acts, 1957
OFFICIAL: RERMIT STAMP
Approved by: Intangibles Tax Diviston

whichshas the:address of 7824 WHITE: OAK LANE, HAMMOND: , StreetCity ,.
Indiana: 46324 Zip Code ("Property Address”);
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TOGETHER* WITH all the improvements now or -hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral} oilfandigas rights and profits, water rights and stock and all fixtures now. or. iereafter a:
part of the property, All replacementsiand’ additions:shall also be coverediby this Security Instrument. Alliof the foregoing is-
referredito:in this Security. Instrument as the *‘Rroperty.”’

BORROWER: COVENANTS thatBorrower is lawfully seisedlof:the estate:hereby. conveyed and has thie right to:mortgage;
grant' and convey the Property and'that the Property.is: unencumbered, except for encumbrances:of record, Borrower warrants:
andiwill defendigenerally the title to the Property against all claims -and demands, subject to any. encumbrances of-record:

1. Payment: of Principal, Interest'andiLate:Charge. Borrower shall,pay wben due the principal of, andtinterest on, the
debt evidencediby. the Note and-late chiarges die under-the Note:

2, Monthly ‘Payments of Taxes,. Insurance and Other Charges. Borrower- shall include in each monthly payment;,
together with:the principalfand interest as setforth.in the'Note and any‘late charges, an:installment of any. (a) taxes:andispecial’
assessments levied or torbe:levied against tHe Property, (b)tleasehold payments or.ground rents on the Property, andi(c),
premiums.for insurance required by paragraph 4.

Eachimonthly installment for items (a), (b), and:(c) shalllequal one-twelfth-of:the annual amounts, as reasonably. estimated
by Lender, plus an amount sufficient to maintain an additional'balance of not:more thantone-sixthiof the estimated amounts.-The
full: annual amount for each items shallt be aceumulated by, Ifender within' a;period ending one month before anritem would
become delinquent. Lender shall hold®the amounts collectedsin trust torpay -items (a);. (b). andh(c) before they. become
delinquent.

If at any tlme the totalkof the payments held by Lender for items (a)ii(b); and (e);.together withsthe-: futiire montlly,
payments for such items payable to Lender. prior.to the due:dates ofisuch items, exceeds by. more than:one-sixthivthie estimated
amount of payments required to pay such ‘items'whentdue, and:if. payments‘on the Note' are current;, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated’ payments:to
subsequent payments by Borrower, atitlie option of ‘Borrower. Ifithe:total of the.paymentsimadé by- Borrower-for item (a), (b),
or (c) is insufficient-to pay the item when due, then-Borrower shall: pay to.Lender-any amount necessary, tosmake: upithe
deficiency on:or before the date the item becomes due.

As used invthis Security Instrument, ‘‘Secretary’’ means the Secretary of Housing andéUrban*Development or+hisior her
designee. In any year in which the Lender must pay a mortgage insurance:premium to-the Secretary,, each monthly payment
shall also include either; (i) an:installment of the annual: mortgage insurance:premium to be paid‘by Lender. to the Secretiry, or
(ii) a monthly charge instead of a’ mortgage insurance premium. if this Security. Instrument=is: held by the Secretary. Bach
monthly installment of the mortgage insurance premiumsshall be in ansamount sufficient to accumulate the full annual mortgage
insurance premiumiwith Lender one month prior to the dateithe fulltannual mortgage insurance:premium is due:to-the:Secretary,
or if this Security Instrument is held by the Secrefacy,.eachsmonthly: chiarge shall be inian amount equal to one-twelfth of
one-half percent of the outstanding principalibalance due on the Note.

If Borrower tenders to Lender the fullipayment of all sumsisecured by this Security Ihstrument, Borrower’s account shall
be creditedi with-the balance remaining for allkinstallmentssfor items (a);. (b), and (c) andfany mortgage insurance' premium.
installment that I'ender lias not become obligated toipay to the Secretary, and Lender shall promptly refund any, excess funds to-
Borrower. Immediately priorsto a foreclosure sale of the: Property or its acquisition ‘by. Lendér, Borrower’s account sHall be:
credited with any, balance remaining for alltinstallments for items (a);; (b), and (c);

3. Application of Payments. All payments:under paragraphs:1 and 2 shall-be-applied By Lender as follows::

Eirst, torthe mortgage insurance premium-toibe paid by Lender to the Secretary. or-to thesmonthly charge bythe Secretary
instead of the monthly mortgage insurance premium;.

Second; to any, taxes, special assessments, leasetiold paymentsior groundirents, andlfire, flood andtother, hazard insurance-
premiums, as:required;

Third, tosinterest dile under the Note;

Fourth, to amortization of the principaliof the Note;,

Fifth,. torlate-charges due under the:Note:
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v 4. Fire, Flood and{Other Huza’nsurance: Borrower shall insure.ail improv’nb on the Property, whether now.in
existence or subsequently erected? against any hazards, casualties, andicontingencies, including fire, for which Lender. requires
insurance. This-insurance shall be maintained in the amounts andifor the ;periods: that Lender requires. Borrower shall also
‘insure alllimprovements:on the Property, whether now in existence or subsequently erected, against loss:by.floods tosthe exterit
required by the Secretary. Alllinsurance sliall :be+carried- with companies approved by Lender. The insurance policies and any
renewals shall be held:by. Lender andishall include:loss payable clauses.in favor of, and-in aform uacceptable to, Lender,

Ini the event of loss,‘Borrower shall?give ‘Lender-immediate notice by mailt {Lender may make proof of-loss if -not made-
ipromptly by Borrower, Each insurance company. concerned:is hereby. authorized and directed to make payment*for such loss.
directly to Lender, instead of to Borrower. and to Lender jointly. Alltor any part ofithe insurance proceeds may-be applied by
Lender, at its option, either (a)!to the reduction of the indebtedness under. the Note and this Security Instrument, first toany
-delinquent-amounts applied in-the order in paragraph 3, and:thenitosprepayment:of principal, or (b) to the restoration or repair
of thie damaged Property. Any application of the proceeds to-the principal shall:notiextend or postpone:the die' date of the:
monthly payments which are referred to iniparagraph*2,.or change the-amount of.such payments. Any:excessiinsurance;proceeds:
‘over an amount required to pay all outstanding. indebtedness under the' Note' and this: Security Instrumentshall be ;paid ‘to the’
entity legally entitled:thereto.

In- the event of foreclosure of-this: Security {Instrument or~other transfersof title: to thesProperty that extinguishes:the'
indebtedness, all right; title and interest-of Borrower invandfto insurancespolicies-in force shalllpassito theipurchiaser.

5. Occupancy, Preservation, Maintenance’ andl Protection ofc the ‘Property;: Borrower's L'oan Application;i
Leaseholds. Borrower shall’occupy, establish; and use the Property as-Borrower's principal residence:withinisixty days-after
the execution of this Security Instrument and shallicontinue to occupy the‘Property as-Borrower'siprincipal residénce for atileast!
one year after the date of occupancy; unless the Secretary détermines this requirement willicause undiie hardship for Borrower,,
or unless extenuating circumstances exist which are ‘beyondi Borrower's=control.” Borrower. shall=notify. Lenders of: any:
extenuating circumstances: Borrower shall notsccommit waste:or destroy, damage or substantially, change ‘the: Property: or. allow
the Property to deteriorate, reasonable wear andftear excepted, Ilendér may inspecttthe Property-if tHe Property:is vacant or.
abandonedt or- the loan:is. in* default. Lender-may take:reasonable action to protect and preserve: such-vacant -or abandoned
Property. Borrower shall alsosbe insdefault if:Borrower, during the loaniapplication process;. gave materially false or. inaccurate
information or statements to: Lender (or failed*to provide Lender with) any. material information)"in :connectionswith :the: loan
evidencedtby the Note, including, but not limitedito; representations concerning Borrower!s-occupancy ofs the: Property as a
principal residence. If this Security Instrument is on a leasehold; Borrower shall comply withethe provisions of the*lease, If
Borrower acquires:fee title to the Property, the leasehold and fee titlé shallinot-be-merged unlessiliender agreesito the:merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property: Borrower shall pay:all- governmentalfor.
municipal charges, fines and impositions that are not inclided ims paragraph 2. Borrower sliall ,pay thiese obligations onytime
directly.to the entity which is owedithe payment. If failure to,pay would adversely-affect:Lender’siinterest in'the Property, upon
Lend&r's request Borrower shall promptly furnish to:[tender receipts evidencing theseipayments:

If. Borrower fails to make these payments or.the payments-required by paragraph 2, orfails to perform-any, other:covenants
and‘agreements contained inithis Security Instruments or. there is a legaliproceeding that may significantly affect!Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulitions), thentLender may:do
and: pay- whatever-is: necessary, to protect the value ofithe Property and Lender’s rights in the Property, including payment of
taxes, Hazard insurance and other items mentioned'in.paragraph 2.

Any amounts disbursediby Lender under. this paragraph shall become ansadditional debt of Borrower and be secured. by
this:Security Instrument. These amounts shallibear interest from the date of disbursement, atthe Note rate, and at the option of
Lender, shall be immediately due andfpayable:

7. Condemnation:. The proceeds: of-any award or-claim for. damages, direct or consequential, in:connection with any
condemnation or other taking:of any part of the Property, or for conveyance-in place oficondemnation, are hereby assigned and
 shall be.paid to Lender to the extent of the full amount of the indebtedness-tliat remains unpaidfunder the Note and this Security
Instruments. Lender. shalltapply such proceedsitosthe reduction of the indebtednessiunder thie Note and this:Security Instrument,
first to-any delinquent amounts applied in the order. provided ineparagraph 3. andéthen to prepayment of principal: Any
application of the proceeds tosthe principal shall not extend or postpone the:due date of; thei monthly payments;. whi My
% -4R(IN) (©103)t Page 3iot 6 I
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referred to in paragraph:2, or change the amount of such payments, Any excess proceeds over an:amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender. may collect fees and:charges authorizediby.the Secretary,
9.-Grounds for Acceleration of Debt,

(a):Default. Lender may, exceptias limited by regulations -issued ‘bysthe Secretary in the case of: payment defaults,
require immediate payment in fulltof all sums securediby-this SecurityInstrument:if:
'(i). Borrower defaults by. failing to pay. in fullfany monthly payment required by this Security Instrument:prior to or
on the:due date of the next monthly payment,.or
(ii) Borrower- defaulls by failing, for a period’ of thirty days,to perform any other obligations contained in"this
Security Instrument.

(b): Sale Without Credit Approval, Lender shall; if permitted by applicable law and with the prior approvaliof the
Secretary, require immediate payment in full ofiall sums securediby this Security Instrumentsif;
(i) All or part of-the-Property, or abeneficial interest:in a“trust:owning; alltor part of the Property, is-sold-or
otherwiss transferred (other than By devise or. déscent)-by'the Borrower, and
(i) The Property is not occupied :by the purchaser. or grantee' as: his or her principall residence, or the
purchaser or grantee does so occupy: the ‘Property'butthis orhercredit has not been approved in accordance with the:
requirements of:thie Secretary.

(¢) No:Waiver, If circumstances occur that would permit Lender to require immediate payment-in full, butsLender does:
not require such payments;:Lender does not waive its-rights with respect'toisubsequent events,

(d)xRegulations of HUD! Secretary, Insmany circumstances: regulations: issuediby the Secretary. willblimit Lender's:
rights in the case of payment défaults to require immediate payment in fullfand foreclose ifsnoti paid. This Security
Instrument-does not authorize acceleration or foreclosure if not permittediby. regulations of the Sécretary.

(e) Mortgage Not Insurcd. Borrower agrees that shouldithis Security Instrument andithe:Note-secured thereby: not:be:
eligible for insurance undér the National Housing Act within 60 days.from:the date hereof, Lender may, at its, options
and: notwithstanding anything in paragraph 9, require immediate:payment insfull of all' sums secured by this Security-
Instrument. A written statement of any authorizediagent of the Secretary datedisubsequent to,60:days from the: date’
hereof, déclining to insure this Security Instrument-andithe Note securedithereby, shall be:deemed conclusive proofiof:
such ineligibility. Notwitlistanding the foregoing; this option may not be exercised! by Lender when:the:unavailability'
of insurance is solely due to Lender’s failure toiremit a mortgage insurance:premium to the Secretary,

10. Reinstatement, Borrower. has a right to be reinstatedtif Eender has:requiredtimmediite payment in fullVbecause: ofi
Borrower’s failure to:pay an amount due-under the Note or this:Security Instrument, This:riglit applies even after foreclosure
proceedings are instituted. To reinstate the Security«Instrument, Borrower: shalllitender-in a‘lump sum all amounts-required to’
bringrBorrower’s account current including, to the extent they are obligations of, Borrower. under this Security Instrument;,
foreclosure costs and reasonable andi customary attorneys’ fees and expenses: properly. associated with thie foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain.in effect
as if Lender. had not:requiredimmediate payment in full. However, Lender is not'requireditospermitsreinstatement if:: (i) Lender-
has accepted reinstatement after the commencement:of foreclosure proceedings: within two years immediately. preceding the
commencement: of a-current foreclosure proceeding, (ii) reinstatement will preclude foreclosure: on:different grounds in the
future; or (iii) reinstatement:will adversely-affect the priority of theilienicreatedtby this Security:Instrument.

11, Borrower Not Released;; Forbearance By Lender. Not a Waiver, Extension of the:time'of payment or modification of
amortizations of the sums securedtby this Security Instrument:granted by, Lender to any successor-in interest: of: Borrower shall
not operate to release: the liability of the original Borrower or Borrower’sisuccessor. in interest. Lender shall not be:required to
commence proceedings against any successor in interestior. refuse to extenditime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any, demand made by, the original Borrower. or- Borrower's
successors'ins interest. Any. forbearance by-Lender in exercising any right: or remedy- shallinot: be a waiver of or preclude the
exercise of any right or remedy.

1875
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r }2: Successors and Assigns Bbﬂ; Joint andi Several Liability; Co-Signers.'e covenants-and agreements of this
Security Instrument shall bind andibenefit the successors and assigns of-Lender. and®Borrower, subjectsto the provisions of
paragrapht9.b, Borrower's covenants and¥agreements shall be joint and several. Any. Borrower who: co-signs-this Security
Instrument: but: does. not execute the Note: -(a) is co-signing this Security. Instrument only to mortgage,. frant andtconvey that
Borrower’siinterest in the Property- under. the terms of this Security Instrument; (b) is not,personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other:Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this: Security Instrument: or:the Note without that Borrower’s:consent.

13, Notices. Any noticeto Borrower provided for in-this:Security Instrument shiall ‘be-given-by. delivering it or:by. mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directedito:the Property, Address:
or any other address Borrower disignates by notice to Lendér, Any.notice to Lender. shall :begiven by, first class: mail to:
Eender's address stated hereintor any address Lender designatesiby notice:to:Borrower. Any notice provided for in this Security
Instrument shall-be deemed:to have been given to Borrower or, Lender. when given as provided-in this paragraph.

14, Governing Law;. Severability. This. Security. Instrument shall -be~governediby- federal law and the law.of :the:
jurisdiction' in whichithe Property is located: In the event that:any provision or clause ofitliis Security: Instrument or:thetNote!
conflicts: with applicable-law, such conflict shall not:affect-other. provisions:of this:Security.Instrument or.the:Note whichican:be
given effect without thie conflicting provision: To this enditlie provisions: of; this Security. Instniment and‘the:Noteare decléred)
to:be severable,

15. Borrower’s Copy. Borrower shallbe given one conformed copy of-thisiSecurityInstrument,

16. Assignment- of Rents. Borrower unconditionally assigns'and transfersito’ Lendér all the rents: and revenues; of ithe
Property. Borrower authorizes Leridér orLender's agents,to collect the-rents and-revenues(andihereby directs. each tenantiofithe
Property to pay the rents to Lender or:Lender’s agents: However,. prior torLender's notice to:Borrower ofyBotrower’sibreachiofy
any covenant or agreement in the Security Instrument, Borrower shallfcollect and receive:all rents and revenues ofithe'Property
as: trustee -for the benefit of Lender and Borrower. This assignment oferents constitutesian absolute assignment and -not -an*
assignment for additionalisecurity only.

If Lender gives notice of breach:to-Borrower: (a)-all rents received by. Borrower shallibe'held by Borrower as:trustee:for.
benefit of Lender only, to be applied to: the sums secured by the Security Instrument; (b)Lender sliall be entitled torcollect'and
receive alltof the rents of the Property; and (c) each tenant ofi the Property. shall pay all rents: diie and unpaid to:Lendér or.
Lender’s agent-on Lender’s written demandito-the tenant.

" Borrower has not executed any prior. assignment: ofithe rents and has not' and willlnot perform any. act:that: woulll prevent
Eender from:exercising its rights under this paragraphs16.

Lender. shall not be required:to enter upon;. take:controliofior maintain the Property before or. after.giving notice ofsbreach
to- Borrower. However, Lender. or a judicially appointedireceiver may do soiat any time there is a.breach. Any application of
rents shallfnot cure or waive any défault or-invalidate any other right or remedy of¢Lender. This assignment of rents:of the
Property. shalliterminate when the debt:secured by, thie Security Instrument'is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate'payment intfull under. paragrapli:9}, Lendér may foreclose
this Security Instiument by judicial proceeding, ‘Lender shall be entitled to collect all expenses incurred in pursuing tlie
remedies provided in this paragrapli 17, including;, lut not limited: to, reasonable attorneysi“fees and costs of title
evidence,

18. Release. Uponipayment of all sums secured by this Security:Instrument; Lender shallirelease thisiSecurity, Instrument
without charge tosBorrower. '

19.. Waiver of Valuation andiAppraisement. Borrower, waives:all right:of.valuation andlappraisement.

DPS 15764
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20} Riders to this Security, Istrument, 1. one or.more: ridersiare executed:by/Borrower and'recorded together with this

J Security. Instrument, the covenants of each sughtrider shall:be incorporatedfinto and shalllamend and supplément the- ‘covenants

and agreements of this Security Instrument as if the rider(s)iwere a part of this Security Instruthent:
[Check applicable-box(es)]

Condbminium Rider ] Gi’aduatedkPhymentfRider ] Other<[Specifyli
‘Planned ‘Unit:Development: Rider (] Growing:Equity Rider-

BY SIGNING: BELOW, Borrower accepts and agrees toithe terms. contained inithisiSecurity ‘Instrument and:in any. rider(s)
‘executediby. Borrower andirecorded with it. ,
Witnesses:

R (Seal)
. TINA L. KfLAR;\/

» \h i ~Botrower:
74 L// /M/ i
Awilda: Galvan
(Seal)
~Borrower-
(Seal) (Seal)
—Borrower ~Bomower’
STATE.OF INDI'A‘NA,‘ LAKE County ss:
Qp’thns 25TH: dayof APRIL 41994 ,.before:me, the undersigned, a Notary'Public-in

and’ tf;r sald’ County, personally appeared:
J‘ZW“M{J o KIIAR

u;,

Gt an
.;g ,\,'. W}Tyﬁ§§{gy handiand official seal.

u" A

y Commnst»non (Expires:  12-3-97
c.,oyw Plﬂ N esidence Lake

-\lt

Tlus instrument was prepared by SUSAN: M. BRISTOW
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