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MORTGAGE
THIS - MORTGAGE ("Sccurity Instrument”) is given one APRIL 26TH, 1994

The mongagor is  DAVID J, GROEN:AND CATHERINE L. GROEN, HUSBAND AND WIFE

PEOPLES BANK, A Federal' Savings Bank ("Borrower"), This Security Instrument is given to

which is organizedsand existing underthe fmvs of - THE UNITED STATES: OF AMERICGA , and whose address is
9204 COLWMBIA AVENUE, ‘MUNSTER, TN:46321

t#hender): “Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND :00/100

Dollars (U.S.$ 116,000.00 ). ‘This debt is evidenced by Borrower's note dated the sume date as this Security
Instrument ("Note”), which provides {or monthly payments, with the fulledebt, it not paid carlier, due and payable o
MAY 1ST, 200 This Sccurity Instrument sccures to lend®re  (0) the repayment of: the debte
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)-thejpayment of alltother
sums, with interest, advancediunder paragraph 7 to proteet the sceurity of this Security'instrument; and (c)-the performance ofe
Borrower’s covenants and agreements under this Sccurity Instrument and the Nole. iFor this purpose, Borrower dbes-hereby

mortgage, grant and convey to Lender the following described property locatedtin LAKE
County, Indiggs:
PART OF THE SOUTHEAST 1/4 OF SECTIONi4, TOANSHIP' 34 NORTH, RANGE!O WEST OF

THE ZNDvPRINCIPAL MERIDIAN, IN LAKE GCOUNTY,. INDTFANA, DESCRIBED:AS’ FOLIOWS:: 8
BEGINNING AT THE SCUTHEAST CORNER. OF SAID SECTTION: 43 THENCE -NORTH, ANMONG N‘
THE EAST LINE OF SAID SECTION, 7.24.66: FEET; THENCE WEST PARALLEL. WITHt THE N
SOUTH LINE OF SAID- SECTION, 137-2.98! FEET TO:*THE. EASTERRY RIGHT*OF WAY LINE o~
OF THE MONON RATL.ROAD; THENCE SOUTHEASTERLY, ALONG! SAID RATLROAD. RIGHT OF =/
WAY LINE, 800.53 FEET TO THE SOUTH: LINE  OF' SAID SECTION 4; THENCE EAST,
ALONG SAID SOUTH LINE, 1031:.45 FEET TO THE PLACE: OF BEGINNING.
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TOGETHER WITH all- the improvements now or hercafter erectedton the property, and-all casements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements andradditions shall also be covered:by. this Sccurity
Instrument. All of the foregoing is referredito inthis Sceurity Instrumentas the "Property.” :

BORROWER COVENANTS thatBorrower is lawfully seisediof the estate hereby conveyed and®has-the -rightsto
mortgage, grant and convey the Property andt that:the ‘Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Propeny aguinst all claims andtdemands, subject torany
encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for nutionul use and non-uniform covenants with
limited variations by jurisdiction:to constitute a uniform security instrument-covering realipraperty.
UNIFORMICOVENANTS. ‘Borrower and Lender covenant-and agree as-follows:

1. Payment of Principaliand Interest;: PrepaymentiandiBiate: Charges: Borrower shall promptly pay when die the
principaliof and-interest o the debt-evidencediby the Note and-any:prepaymenteandtlate charges due undér-the Note.

2; Funds for Taxes and-Insurance. Subject toapplicable law ordo a written waiverby BendersBorrower shallipay to
‘Lender on the day monthly.payments are due under the Note, until the Note is paidlin: full, i sum ("Funds™) for: (a).yearly
taxes andfassessments which may attainepriority. overthis Security/Instrument as alien on the Broperty; (b)ryearly deasehold

spayments or ground rents on the Property, it any: (¢) yearly ‘hazard on property insurance premiums; (d) yearly flood

insurance premiums, il any: (¢) yearly mortgage insurance premiums, il any; and*(f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in Hewof the payment of mortgage insurance premiums. These
items are called "Escrow Ttems." Lender may, at any time, collectand Hold Funds in an amount not torexeeed the maximum
amount & fender for a federally related: morigagedoan may wequire for Borrower's escrow account under the fedéral¥Real
Estate Settiement Procedures Act oft 1974 as amended from-time (otime, 12°8.8.C. §2601 ¢ seq. ("RESPA"); unless another
taw that applies to the Funds sets o lesses amounty 1 soLender may, ar any time, collect and hold:Funds in an amount not tos
exceed the lesser amount.  Lender may estimate the-amount of Fund§ due on<the basis- of current dhta: and reasoniible
estimates of expenditures of futuredZserow ltems or otherwise in accordance with applicable fnw.

The Funds shall be held in"an institation whose deposits are insuredtby a*federalfugency, instrumentality, or entity
(including Lender, if Iender is such an justittionyor in any-FederalbMome Lomn-Bank. Lender shall apply the Bund§ to'pay
the Escrow Items, Lender may not charge Borrower for-holding and applying the Bunds, annually analyzing the esc‘&w
account, or verifying the Escrow ltems, unless Lender pays Borrower interest= ongthe Funds and applicable law perniits
Lender to make suclva charge. However, Lender may require Borrower torpay i one-time charge for an independent: real
estate tax reporting service used by Eender in connection with this loan; unless applicable lawsprovides otherwise., Unless an
agreement is made or applicable fnw requires interest toshe paid. Eender shall not-be required to pay Borrower any. interest or
earnings on the Funds. Borrower and Lender may agree in writing, howevers that interest shalltbe paidton thetFunds; sLender
shall give o Borrower, without charge, an annual accounting of the Funds, showing credits. andidebits-to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for all sums sccured!By
this Sceurity Instrument,

I the Funds held by Lender exeeed the amounts permitted tosbe held by, applicable T, Lender- shallkaecount to-
Borrower for the excess Funds in accordimee with the requirements of applicable faw. 1f the amountofi the ‘Funds. held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sornotify Borrower inewriting: andl.in:
such case Borrower shalt pay (o Lender the amoustsnecessary to make up the deficiency.  Borrowes shiall make up «the-
deficiency in-no more than twelve monthly payments, ot Lender’s sole discretion.

Upon payment in full of allssums secured by this Security Instrument, ender shall promptly refund:to ‘Borrower any
Funds held hy Lender. 11, under paragraph 21, Lender shall dcquire op sell the Rroperty, Eender, priorto the acquisitiomor
sale of the Property, shall-apply any Funds held by Lender at the time of acquisition or sale as a-crediteagainstethe sums
secured By this Sceurity Instrument.

3. Applicationrof Payments.  Unless applicable Taw provides otherwise, allt payments received by liender under
paragraphs 1 andi2 shall be applied: first, wany prepayments charges due under the Note; second’ to amounts payable under
paragraph 2; third. to interest due; fourth, to principal due: and last, toany late charges due under the Note,

4 Charges; Biens, Borrower shall pay allktaxes, assessments, charges, fines and impositions atributable to-the
Property which may attain priority over this Security Instrument, and leascholtl payments or ground rents, ifrany. Borrower
shall pay these obligations in'the manner provided in paragraph 2% or ifsnot paid in that manners Borrower shatlépay themon
time directly 1o the person owed payments Borrower shall promptly furnish to Lenderall notices of amounts to be paidtunder
this paragraphs 1ff Borrower makes these payments directly, Borrower shall promptly furnish to Lenderreceipts evidencing
the payments.

Borrower shall promptly discharge any lien which lias priority. over this Security Instrument unless:Borrower: (a)ragrees
in writing to the payment ofthe obligation sccured:by the lien-in a manner acceptable tosl.ender: (b)-contests in good faith:the
lien:by, on d&fends against enforcement of the lien ing legal proceedings-which in the Lender’s opinion® operate to prevent the
enforcement:ofi the liens or (¢) secures fromithe holder ofithe lien an agreement satisfactory to Lender. subordinating the lien
to this Security Instrument. IfiLender determines thatany part:of the Property. is. subject: tora lien: which may attain priority

over this.Sccurity Instrument,:Lender may give Borrower a notice identifying the-lien. Borrower shallfsatisfy the lien or take

one or more of the actions set forthiabove within 10 days.of the giving of notice.
5.. Hazardlor.Property Insurance. Borrower shall keep the improvements-now existing or hereafter erectedlon the

Property insured against-loss by fire, hazards included within the term "extended:coverage” andbany other hazards, including

floods or flooding, for which Ltender requires insurance. This insurance shall be maintained in the amounts andt for. the
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periods that Lender requires, The imsurance carrier providing the insuranee shall be chosen by Borrower subject tosLender's
appraval which:-shall not be unreasonably withheld: 17 Bormower fails to maintain covernge deseribed above, Lender may, ol
Lender’s aptionzobtain coverage to proteet Lender's vights in the Property in accordance withsparagraph 7.

Allsinsurance policies and renewals shall be aceeptable to Lender and shall:inelude a standard mortgage clbuse, Lendér
shall-have the right 10 hold the policies ind renewals, 11 Lender requires, Borrower shall prompily give 1o Lender alltreceipts
of paid premiums and renewal notices, T the event of loss, Borrower shall: give promptnotice to the insurance carrier and
Lender. Lender may make proof-of-loss it not miade prompily by Borrower.,

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shalltbe applied 1o restoration or repair of
the Property damageds it the restoration or repaie-is cconomically feasible and -Lenders security is tiot Jessened, If thie
restoration or repair is not cconomicully feasible or liender’s seeurity would be lessened, the insurance proceeds: shalltbe
applied to the sums secured by this Security Instrument, whether or not thens due, with any excess paidtio™Borrower, 16
Borrower abandons the Property, or does not answer within 30 days a notice from: Lender. that the insurance carrier. has
offered 10 settle a claim, then Lender may colleet the insurance proceeds. “Lender may use the.proceeds tosrepair or restore
the Property or to pity sums secured by this Security Insirument, whether or notsthen due. The 30-dhy period will begimwhen
the notice is-given,

Unless Lender and Borrower otherwise agree in writing, any applicationsof: proceeds to principaltshalltnot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 andi2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to-any insurance policies. and:proceeds. resulting
from-damage 10 the Property prior to the acquisition shall:pass 1o-ender 1o the extent of the sums securediy this Security
Instrument immediately priorto the aequisition,

6. Occupancy, Preservation; Maintenange, and Protection-of the. Property; Borrower’s Loany Applications
Leascholds, Borrower shall occupy. establishyandhise the Property as:Borrower's principaltresidence withimsixty days after
the exceution of this Security Instrument and-shatbcontinne wosoceupy the Propety s Borrower's principal residence for at
feast one year after the dale ol vcetpaney, unless Lendertotherwise “agrees ine writing, which consent shill not-be-
unreasonably withheld, or unless eatenuating circumstances exist which are beyond Borroywer’s control.  Borrower shallsnot:
destroy, damage orimpair the Prapentys allow® the Propery 1o deteriorite. oF commit waste onsthe Property, Borrower shalls
be in default if any forteiture action op proceeding, whether civilior eriminal, istbegun that in Lendens good faitlisjudgment
could result in forfeitare of the Property or otherwise materially impair the lieny created by this: Security Instrument or
Lender's security interest. Borrower may cure suchea default andseinstate, as provided inparagraph 18, by causing the actions
or proceeding to be dismissed with a-ruling that, in-Ltenders goodtfaith determination, precludes forfeiture of the Borrower's.
interest in the Property or other material impairment of the lien ereajed by this Security [nstrument or Benders security
interest.  Borrower shall also be in defoult it Borrower, during the loan application process, gave materinlly false or
inaccurate information or statements (o Lender (or failedito provide Bewder withrany materiallinformation) insconnectionswiths
the Joan evidenced by the Note, including, but not limited 1o, representations concerning Borrowers oceupaney ofsthe
Property as a principal residence. 11 this Sccurity Instrument is oma leasehold, Borrowernshall comply with all theyprovisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge-unlessiLender. agrees.
to the merger in writing,

7. Protection of Lender's Rights in- the Property.  1f Borrower fails to performe the covenants andtagreements:
contained in this Security Instrument, or there is a legaleproceeding that may significantly affect) Lender's rights<in the
Property (such as a proceeding in bankruptey, probate. forcondemnatiomor forfeiture or-to enforce kiws or reguliitions), then:
Lender may do and pay tor whatever is necessary 1o protect the value of the Property. and [EendBrs rights in the Property.
Lenders actions may include paying any sums secured by alien which has priority over this-SccuritysInstrument, appearing
in-court, paying reasonable attorneys” fees and entering on the Property-toymake repairs, Although Lender-may:take actioms
under this paragraph 7, Lender does not have to do so,

Any wmounts disbursed by Lender under this pacagrapie 7 shalltBecome additionalf debt of Borrower securedtBy this.
Security Instrument. Unless Borrower and Lender agree (o-otherterms of payment, these amounts shall bear interest fromithe
date of disbursenment at the Note rute and shall be payable, with interest, upon-notice frons Lender toi Borrower requesting
payment.

8.  Mortgage Insurance, i Lender requiredimortgage insurance as. a conditiomoft making the loan secured by this.
Sceurity Instrument, Borrower shall pay the preminms required to maintainvthe mortgage: insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be inseffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect; at arcost
substantially equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from ansalternate mortgage
insurer approvediby Lender, 1f substantinlly equivalent mortgage insurance coverage is nottavailable, Borrower stall pay to.
Lender each month a-sum equal to one-twelfth of the yearly mortgage insurance premiumsbeing paid by Borrowen whemthe
insurance coverage lapsed or ceased to be in effect. Lender will aceepty use and retain'these payments as a loss reserve intliew
of mortpage insurance.  Loss reserve payments may no longer be required; at the option ofeLender, if mortgage insurance
coverage (in the amount and for the period thatlender requires) provided by an insurer approvediby. Lendeér againtbecomes
available andsis obtained. Borrower sliall pay thie premiums required to maintain mortgage insurance in effects or to provide a
loss reserve, untilithe requirementfor mortgage insurance ends in accordance with any written agreement-betweensBorrower:
and ender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shallt
give Borrower notice at-the time of-or prior to-an inspection specifying reasonable cause for the inspection:

10. Condemnation; The proceeds of any awardtor claim for damages, direct or consequential, inrconnection with any
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condemnation-or other taking ofi any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shallibe paidto Lefider,

In-the event of a-tatal* taking of the Property, the iproceeds shallkbe applied to thie sums secured¥by this Security
Instrument, whether or not then due, with-any excess paid 10 ‘Borrower. In the event of a partial taking of the Property. in
whichsthe fuir market value ofithe Property immediately before the taking is equal'to or greater than the amount ofi the sums
secured’ By this Security Instrument immediately Before the taking, unless Borrower andtltender otherwise agree in writing,
the sums securedtBy this Security Instrument: shall be reditced by the amount of the proceeds multiplied by ‘the following
fraction: (a) the total amount-of the sums securedsimmediatcly before the taking, dividediby (b) the fain murket valie ofithe
Property immediately before the taking,  Any baldnee shall be paid o *Borrower.  In the event of u partinl wking of the
Property. in which-the fair market value of the-Property immedintely before the taking is dess than-the amount of the sums
secured immedintely before the wking, unless Borrower andt Lender otherwise agree ine writing: or unless applicable law
otlierwise provides, the proceeds shall be applied to the sums seeurediby this Security:Instrumentswhether:or not the sums are
then due, :

If the Property is abandoned:by Borrower, or if, alter notice hy Lender to Borrower that the condemnor offers tosmake
an award or settle a-claim for damages, Borrower fails 10 respond to Eendtr within 30tdays-afterthe dateithe notice is given,
Lender is authorized to colleet and-apply the proceeds, at its option, cither 1o restorationsor repair of the Property or tosthe
sums secured by this Security Instrument, whether or not then due,

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds torprincipal shallinot extendtor.
postpone the due date of the monthly payments referred o in pargraphs hand!2 or change the amountiof suclipayments,

11. Borrower Not Released; Forbewrunce By Lender Not o Waiver.  Extension oft the time for payment or
modification of amortization of the sums sceuréd hy-this Secusity dnstsmentgranted by dLender 1o any successor insinterests
of Borrower shall not operate (o release the Jibility” of the original Borrower or Borrower's successors. invinterest. Lender-
shall not-be required to commence progecdings sgainst-any suceessor inpinterest op refuse (o extend time for gayment or.
otherwise modify amortization of the swms seeuredthy this Security thsteument byreason of any. demandimade By the originall
Borrower or Borrowers successorsn interest, Any forhearance by Liender in exereising any. right or remedy shall nonbe a
waiverof or preclude the exercise of any right orrenedy.

12, Successors and:Assigns Bound; Jointand-Several Binbility; Cossigpers,” The covenants and agreements ofithis
Security Instrument shadl bind and benelit the snecessors s assigns of Lender and Borrower, subject 1o the provisions. oft
pavagraph 17, Borrowers covenants and agreements shadl:be joint and several, Any Borrower- who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Scearity Instrument only 1o mortgage, grant and convey that
“Borrowers interest in the Propenty under the terms of this Security instrument; (b)iis not personally: obligatedito pay the sums
secured by this Sceurity Instrument: and (e agrees that Lender and any other Borrower may agree to extendémodify, forbear
or mahe any accommodations with regard-to the terms ol this Security Instruments or the Note withoutthat Borrower’s
consent.

LY. Loan Charges, 11 the Toan secured by this Security Instrument is subjecteto aslaw which sets- maximumi loan
charges, and that law is tinadly interpreted so that the interestor other Toanscharges colleeted or to be collected in connection
with the loan eaceed the permitted limits, then: Ga) iy such loan charge shall be reduced-by the amount necessary to reduce
the charge to the permitted fimit: and (h) any sums already colleeted fromeBorrower which exceededipermitted limits willibe
refunded 1o Borrower, Leadermay choose to make this sefund by reducing the principal owed:undenthe Note or by:-making u
direct payment 1o Borrowers 11 avrelund reduces principaly the seduction willsbe treated as aipartial prepayment without any
prepayment charge under the Note,

14 Notices. Any notice 1o Borrower provided for in this Security Instrument shallibe given by delivering it or by.
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed tothe:Property
Address or any other address Borrower designates by aotiee to Lenders Any notice to-Lender shall be given by first class
mail 1o Lender’s address stated herein or any other address Lender designates by notice tosBorrower. Any.notice provided for
in this Sceurity Instrument shall be deemed o have been given to Borrower or Lender whiens givensas provided® in« tliis
paragraph.

15, Governing Liaw: Severability, ‘This Sceurity Instrument shall be governed by federaltlaw and the law of the
jurisdiction in which the Property is located; 1 the eventthatany provisionsor clause ofithis Sceurity Instrumentior the Note
conflicts with-applicable tlaw, such conflict shall:not aftect other provisions ofithis Security-Instrumentior the Note which can
be given elfeet without the contlicting provision. To this end the provisions of this. Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shallbbe given one conformed copy of the Note andlof this Security Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower, Ifiall orany partrof the Property orany interest in
it is sold or transterred (or if a beneliciabinterest in Borrower is sold or transferred and Borrower is not a naturail person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulltof all sums securedtby
this Security Instrument. However, this option shallfnot be exercisediby Bender if exercise is prohibited by fedtrallaw as of
the date of this Security Instrument,

If Lender exercises this option, [tender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30days from the date the notice is deliveredtor mailed:within whichiBorrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to pay these sums prior torthie expiration of this period, Lender. may invoKe any
remedies permitted by this Security Instrument without further notice or demand on<Borrower.

18. Borrower's Right to- Reinstate. 11> Borrower meets certain conditions, Borrower shall have the right tothave
enforcement of this Security Instrument discominuediat any time prior to the carlier of: (a) 5 days (or sucivother period as
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applicable law may specify for reinstatement) before sile of the Property pursiiant 1o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security lstiument. Those comditions are thal Borrower: (n):
pays lender all sums which thien would be due under this Seeurity Instrument and the Note as il no acceleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instruments including, :hutenots limited to, reasonable attorneys” fees: and (d) takes sueh action us Lender iy reasonably
require to assure that the-lien of this Security Instruments Bender’s rights in the Property and Borrowers obligation:to pay the
sums secured by this. Security Instruments shall continue unchanged.  Upon cinstitement by Borower, this Security
Instrumentrand the obligations secured hereby shall remain fully effective as it no aeceleration had occwred, However, this
right to reinstate shall not apply in the case of aceeleration under parngraph 17,

19. Sale oftNote;-Change of¢Loan Servicer. The Note or a partind interest in the Note (ogether with this Sccurity
Instrument) mayebe soldtone or more times without prior notice to Borrower. A sale may result in i change in the entity
(knownsas the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instruments There also:
may- be one or more changes of the Loan Servicer unrelntedsto a sale of the Note, 11 there is o ehange of the Eoan Servicer,
Borrower willvbe given writtemnotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addsess to whichipayments should be made, The notice wills
also:contaimany other informationirequired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any
Hazardous Substances-on or in- the Property.  Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation ol any Environmentalt [Law. The preceding two sentences shall not apply (o the presence, use,-or
storage on.the Rroperty ol smalliquantifies ofyitazardous Substances that are gencrally recognized 1o be approprinte tomormal
residential uses and to maintenance ofithe Property.

Barrower shall promptly give Lender written notice ol any. investigation, ¢lain, denimd, liwsuit or other action By any
governmentil or regulatory agency orl private party invelving the Propenty amd iy | zacdous Substance or Bnvironmental
Law of which Borrower has actual knowledge.  1F Borrower learns, or is notitied by sny governmental or regulatory
authority, that any removalor othenremediaiioniof any azardouscSubstnee affecing thic Property is necessary, Borrower
shatl promptly take all necessary remedial actions in aceordance, with-Environmentalilzaw,

As used in-this paragraph 20, "Hazardous Substances™ we those substiances delined as toxic onhnzardous substances By
Environmental Law and the following substances:  gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde, and radiooetive materials.  As
used-in this paragraph 20, "Environmental lLaw* means federal Tnws and Inws of the jurisdiction where the Property isdocated
that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Bender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to- Borrower prior to-acceleration following Borrower’s
breach:of any covenant or agreement in this Sccurity Instrument (hutinol. prior tosaceeleratiomunder paragraph:l7
unless applicable law provides otherwise). The notiee shalltspecify: () the defaulty () the actionarequired to curethe
default; (¢) a:date, not less thun 30 days from the dite the notice is given to Boreower, by. whiich the défault must Be
cured; and(d) thnt failure 1o eore the default on or before the dite speeitied incthe notice may resultiinsnceeleration of
the sums securediby this Sccurity Instruments foreclosure by judiclal proceeding and sate of the Property, Thenotice
shall further inform Borrower of the right to reinstate atter acecleration and the righteto:assert in the-foreclosure pro-
ceeding the nonsexistence of a-defaultior any otherdetense of Barvower (o acceleration andiforeclosure. 1f the défault
is not cured on or hefore the date specificd in the notice, Lender atits option may require immediate payment in full
of all sums secured by this Sceurity Instrument-without fuether demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall he entitied to colicet all expenses incurred inpursuing the remedies provided:in
this paragraph. 21, including, but notlimited to, rensonnble attorneys® fees and costs of title-evidence,

22, Release.  Upon payment of all sums seewmed by ghis Security Tnstrument, Lenden shall release this Security
Instrument without charge to Borrower,

23: Waiver of Valuation-and Appraisements Borrower waives allright o valuationsandiappraisements
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} 24} Riders to this Security Instrument. If one or more riders.are executed by Borrower and recorded together with:
this Security Instrument, the covenants andtagreements ofi cach such rider shall be incorporatedtinto and shall amendrandt
supplement:the covenants andtagreements of this Security Instrument as ifthe rider(s). were a part of this Security Instrument:
{Check applicable box(es)]

z Adjustable Rate Rider D Condominium:Rider D I-4tFamily Rider

: Graduated Payment Rider D Planned Unit Development Rider DiBiwcekly%Puymem Rider
: Balloon'Rider D Rate Improvement Rider- D;Scconlebmc«Rider

: Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and'agrees to-the terms and covenants contained imthis: Security.Instrument
and in any rider(s) executediby Borrower and recorded with it

Witnesses: Q g(
a‘% ISJ\?@Q/U\,, (Seal)
DAVIDtJ. GROEN -Borower
§
/ M
TR TN ¢, v (Seal)
3 }{fglzf[!QIﬂ L .b’(;ll()IEIQC -Borrower
(Seal)
-Borrower
(Seal)
-Borrower ;
STATE OF INDIANA, LAKE County ss;
On this 26th day of APRIL, 199% , before me, the undersigned, a

Notary Public in and for said County, personally appeared  DAVID J. GROEN: AND CATHERINE L. GROEN:

, andincknowledged:the execution ofithe foregoing instrument:

RES. OF Lake COUNTY T Gloria Miller T

Witness my handtandiofficial:seal.

My Commission expires: o' /24196

This instrument was prepared by: DANIEL W. MOSER, Vice President
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ADJUSTABLE RATE RIDER:

_ THIS ADJUSTABLE RATE RIDER is made this ..... 25 Wayor .. APRIL . 1994 and
1(5 :incorsporalcd :mo and shall be deemedtto amend and supplement the Morigage, ‘Deed of Trust or Security Deed
the **Security Instrument’’) of-the same iven by the undersigned_ (1he *Borrower”) 10 secure Borrower'
Adjustable Rate Note (the “Note") 1o ‘Bﬁbﬁ.ﬁé‘ BXNR" A Fedéral Savings Bank s

...........................................................................................................................

................................................................................................................................................................................................

THE NOTE CONTAINS PROVISIONS ABLOWING FOR CHANGES IN THE INTER-
'EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS;WILL BE/LOWER!

ADDITIONAL Covenangs,  In addition o the covenants andtugreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND'MONTHEY PAYMENT CHANGES

The Note provides for an imtial interest rate of 5'87‘2 ‘Tihe Note provides for changes-in the interestirate and

the monthly payments, as fullows:

4. INTEREST RATE AND MONTHLY PAYMENT GHANGES
(A) Change Dates

The imcrﬂ rate 1 will pay may changegonthe first day of o 5 i, A9 .9?and on that:
day every ... 5. th month thereafter.  Each date on-whitch- my faeresterate could change is. calledias* Ghange
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basedion an IThdex: The “Index” is the: weekly
averag&&eld on United States Treasury secusities adjusied 1070 constantmaturity off .......o.coevnonenmnien
...................................................... years, as made available by the FederaltReserve Boardi The most recent Index:
figure available as of the date 45 days belore cach: Change Date is called the “Current Index:"!

If the Index is no fonger available, the Note Holder will choose o new index which is based uponicomparahle
information. The Note Holder will give me notice of this choice.

¢C) Calculation of Changes

EIVE.EIGHTHS.............. percentage points ¢ .....2+.029. %) to the Current Indexs The Note Holder will then
roundithe result of this addition to the nearest one-cighth of one percentage point (0.125%). This roundedlamount
will be my. new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am.expectedho owe atthe Change Date in full on the maturity, date at my new interest-rate imsubstantially.
equal payments. The resultof this calcolation will “be the new amountofimy monthly payment.

(D) Effective Date of Change:

My new interest rate will become effective oneach: Ghange Date. 1 will pay the amount ofimy new monthly
payment beginning on the first monthly paymentdate afier the Change Date until the amount ofi my monthly
payment:changes again.

(E) Notice of Changes

The Note Holder willtdiliver or mailtto me a notice of any changes in my. interest rate and the amount of my.
monthly. payment before the eflective date of any change. The notice willtinclude information required:By law torthe
givensme andtalsothe title and telephone number of a person who willtanswer. any questiont] may have regarding:the
notice.

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ofithe Security Instrument is amendedito readias follows:

Transfer of the Property or a BeneficialiInterest in Borrower. If all or any partrofithe Property, or any interest
in it is sold or transferred {or. if a beneficial interest in Borrower is sold or transferredtand Borrower is notia natural
person) withouteLender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured! by this Security Instrument: However, this option shall not be exercisedt by, Lender if exercise is
prohibited by. federal law as of the date of this Security Instrument: Lender also shall not exercise this option:if: (a)
Borrower causes to be submitted to Lender information requiredtby Lender to evaluate the intended!transferee as if a
new loan were being made to the transferee; and (b )iLender reasonably determines that Itender’s security will notibe
impairedt by the loan assumption: and that: the risk ofi a breach ofi any. covenant or agreement in this- Security
Instrument:is acceptable to Lender.

MTI"ATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform inetrument Form 3108 12/83+




To the extent: permitied by applicable:law, Lender. may charge a reasonable fee as a-condition to Lender's
consent -to the IOI{l mumption.‘ Lender may also require the transferee to sign an assumption agreement: that: is
acceptable to‘Lender.and that obligates the:transferee to keep all the promises and agreements:madeiin the Note and

inithis Security Instrument. Borrower will continue to be obligated under the Note andithis:Security. Instrument unless
Lender releases Borrower in writing.

IfsLender exercises the option to require immediate payment in full} Lender shall' give Borrower notice of:
acceleration. The notice shall provide a periodiof not less than 30 days from:the date the notice is‘delivered or. mailedi
within which Borrower must pay all sums:secured! by this Security Instrument. If Borrower. fails 1o .pay; these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by, this Security, Instrument: without
further-notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS ’
The Adjustable Rate Note Rider provides:for the following:
The maximum yearly interest rate that will be charged by thisnoteis ....11.250..........
The minimum yearly interest rate that willibe chargediby this noteis . . .. .. 5,200t ... ...... ., .

D N N I A N N N A A A N N A N A )

InterestRate Adjustments.will notexceed ...... .. Crerennnes vreeness 22000z, . .. . perchange period:
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this'Adjustable Rate Ridet.

( ; M ... i(Seal)

v b Borrower:

o~

‘...C‘.'l'.l.l\:OO'IQQ‘.I"OO'OIlOO(M)
OEN ‘Borrower.




