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THIS MORTGAGE ("Security Instrument*) 8 given on: APRIL 26, 1994 . The:mortgagor is
JAMES E. SCHMIDT
AND: CASSANDRA K. SCHMIDT, HUSBAND AND WIFE
AND: NORBERT H. SCHMIDT _
AND: KAREN: S. SCHMIDT, 'HUSBAND AND WIFE
("Borrower"). This Security Instrumentis given lo
LAKE MORTGAGE COMPANY, INC.
which is organized'and existing under the laws of THE STATE OF INDIANA ' ,.a’nd,lwhos;
address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ("Lender").‘Borrower. owes Iender:the’principal sum-of
FIFTY FIVE THOUSAND
AND' 00/1G0 Dollarsi(U.S. $ '565,000,:00 ),
This debt is evidenced' by Borrower's note dated the same date as this Security:Instrument (*Note"), whichiprovides for
monthly payments, with the full debt, ifinot paid easlier, due and payable on MAY 1, 2024
This Security Instrument secures to Lender: (a)ithe repayment of the debtevidencediby the'Note, witliinterest,,and all renewals,
extensions and modifications of the Note; (b) the payment of: alifother sums, with interest, advanced under.paragraph 7 to:
protect the security of this Security Instrument; and (c) the performance of Borrower's covenantsiand) agreements under this:
Security Instrument and the Note. For this purpose, Borrower does liereby mortgage;.grant and convey. to Lender. the following:
described property located in  LAKE County, Indiana:
LOT 34, EXCEPT THE EAST 28.22 FEET THEREOF, AND:THE. EAST 23! FEET' OF LoT
35, BLOCK 3, HOLLYWOOD MANOR, IN THE TOWN OF MUNSTER, AS' SHOWN IN PLAT
BOOK 19, PAGE 26, IN LAKE COUNTY INDIANA.
PERMIT 45.146A  GARY.
LAKE MORTGAGE co., INC:.
| ibles tax on tais instrument is
::?d 3:352:% loe:h" Intangibles Tax Divisions
In accordarc vith Ch. 13, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by, Intingibies Tax Divisten
which has the address of 324 BEACON: PLACE, MUNSTER Street, City, ,
s A 4 ; " 5 "),
Indiana 6321 Zp Gode ("Property Address"); |
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TOGETHER WITH allithe improvements now or. hereafter erected on the property, and'all easements, -appurtenances, and
fixtures-now or hereafter a part of the property. All replacements and additions shall also be covered! by this Security,
Instrument. All of the foregoing is referred to+in this Security Instrumentias-the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyediandilias the right to mortgage,
grant and convey the Property and'that the Property is unencumbered, except: for encumbrances of record: Borrower warrants
andiwill defendrgenerally the title to the:Property against all'cluims and'demands, subjectito-any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationsiby jurisdiction to constitute a uniform security instrument covering real property.

‘UNIFORM COVENANTS. Borrower and Lender covenant and'agree as follows:

1. ‘Payment of: Principal and Interest; Prepayment and Late Charges. Borrower shall promptly-pay. when due the
principal of and interest on the debt evidenced by the Note andlany prepayment:and late charges due undér-the:Note.

2. Funds for Taxes and!Insurance. Subject to:applicable law-or to a written: waiver By Lender, Borrower shall pay to
Llender on the day monthly payments are due under the Note, until the Note isipaidiin-full, a'sumi("Funds"); for: (a) yearly taxes
andiassessments which:may attain priority over this Security Instrument as a lien on the Property;:(b)iyearly:leasehold payments
or groundirents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly. flood insurance:premiums,
if-any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablé by’ Borrower to Lendér, insaccordance with
the provisions ofiparagraph 8, in lieu of the payment of mortgage insurance premiums, These'items are' called "Escrow Items,"
Itender may, at any time, collect and hold Funds in an amount: not torexceedthe maximumsamount a lender for.a federally
related mortgage loan may require for Borrower's escrow account undér the federal Real: Estate Settlement Procedures Act of
1974'as amended from time to:time, 12 U.S,C, Section: 2601 er seq, ("RESPAY); unless anotherslaw thatiappliesstoithe Funds
sets a:lesser- amount. If so, Lender may, at'any time, collectsand hold$Funds: in an amount notsto exceed the:lesser amount.
Lender may estimate the amount of Funds due on the basis of current data andtreasonable estimates: ofi expenditures of future
Escrow Items or. otherwise in accordance with applicable law,

The Funds shallt be heldtin an institution whose deposits: are insured by awrfederalt agency, instrumentality, or entity
(including Lender, if Lender is such un institution) or in any Federal Home LoanBank. Lendgr shall apply: the Fundsitoipay the
Escrow Items. Lender may not: charge Borrawer for Holdingrandlapplyingstlie ‘Funds, annually. analyzing:the escrow:account, or
verifying the Escrow Items, unless Lender. pays Borrower interést omithe Funds.andlapplicable law. permits Lender to make such.
a charge. However, Lender may require Borrower to pay asone-time charge for an independent real estate tax reporting service:
used by Lender. in connection with. this loan, unless: applicable«law provides otherwise. ‘Unless: ans agreement: is made or
applicable law requires interest to be paid; Lender shall not be required to: pay- Borrower any interest or. earnings on.the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid onsthe Funds.. Lender, shall give to Borrower,
without charge, an annual accounting of the Funds, sliowing credits and debits ito the'Funds:and the:purpose for which each
debit-to the Funds was made. The Funds are pledgedias additional security for all sums secured(by this Security:Instrument.

If the Funds Held'by Lender exceed the amounts permitted!torbe held by applicable law, Lender. shalltaccount to:Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie amount of: tie Funds held:by. Lender atiany:
time is not sufficient to pay. the Escrow Items when due, Lender may. so notify Borrower.iniwriting, and, in sucliicase:Borrower
shall pay to-Lender the amount necessary to make up:the deficiency. -Borrower shall:make up the:deficiency in no moreithan;
twelve monthly payments, at liender’s sole discretion.

Upon payment in full of all sums secured!by this Security Instrument;, Lender shall promptly refund to:Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,, Lender,, prior. to the acquisitiontor sale:
of the Property, shall apply any Funds held by Lender at the time of acquisition: or sale as a credit against the-sumsisecured by

 this Security Instrument.

3. Application-of Payments. Unless applicable law provides otherwise, all payments received by: Lender under paragraphs:
I and2 shall be applied: first, to:any prepayment chiarges due undér the Note;. second!, toramounts: payable: under paragraphs2;
third, to interest due;. fourth, to.principal due; and last, to any.late charges due undér the'Note.

4. Charges; Liens. Borrower shall pay alli taxes, assessments, charges, fines and impositions attributable to the'Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents,. if any. Borrower shall pay
these obligations in the manner. provided in paragraph 2, or if not paid in:that manner, Borrower. shallipay:themion time directly
to the person owed'payment. Borrower shall promptly furnish to Lender allinotices:of amounts to be:paidlunder this paragraphi.
If:Borrower makes these payments.directly, Borrower shall;promptly furnish to Lender-receipts;evidencing the payments.

Borrower shall promptly discharge any: lien whicli:has priority. over. this Security. Instrument unléss Borrower: (a) agrees int
writing tothe payment. of the obligation:secured by the lien.in a manner acceptable to:Liender;. (b) contests in good faithithe liens
by, or defends against enforcement: of the lien in, legal proceedings which in: the: Lender’s: opinion operate to prevent the
enforcement of the lien; or (c) secures:fromsthe holder. of the:lien an agreement satisfactory. to Lender. subordinating the lien to,
this: Security Instrument. If: Lender. determines.that: any part of the Property. is: subject to:a lien: whichymay- attain. priority over
this. Security Instrument, Lender may. give Borrower a notice identifying the lien. Borrower shall'satisfy. the lien-or take one or

more of the actions set forth.above within 10- days.of the glvmg ofmotlce
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. 5. Hazardlor ‘Property Insurance, Borrower shall keep the improvements now existing orshereafter erected on the
Property. insuredtagainst:loss by fire, hazards included within the term "extendedfcoverage® and any other. hazards, -including
floods or flooding,. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that L.ender.requires, The insurance carrier providing the insurance shalltbe chosen by Borrower subject to Liender’s approval
which shall not ‘be unreasonably withheld, If Borrower- fails to: maintain coverage describediabove, ltender may, at*Lender's
aption, abtain coverage to protect Itender’s rights in‘the Property. in accordance withiparagraphi 7.

All insurance policies and renewals shiall be acceptable to' Lender. and shall include aistandard! mortgage clause. Iiender
shall have the right:to hold the policies and renewals, If Lender requires, Borrower. shallipromptly give to Lender all receipts of
paidipremiums andirenewalinotices, Inithe event of loss, Borrower shall give prompt notice to the insurance carrier and‘I'ender.
Liender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or. repair is economically feasible and Lender’s security is notilessened, If the restoration-or
repair is not economically feasible or-Lender's security would be lessened, the insurance proceeds: shall be applied to the sims
secured by this Security Instrument, whetlier or not then due, with any excess paidito Borrower. :If. Borrower abandons the
Property, or does not answer within 30 days asnotice from: Lender that the insurance carrier has offered to settle aiclaim, then-
Lender may collect- the insurance proceeds. Lender may use the proceeds: to repair or restore the Property or to: pay, sums:
secured by this Security Instrument, whether or not then-due. The 30-day periodiwill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredito in paragraphs 1tand 2 or. change the:amount of the payments, If
under paragraph:21 the Property is acquired by Lender, Borrower’s right'to-any insurance policies and proceeds. resulting: fromy
damage to the Property prior to the acquisition shallipassito Lender to the extent:ofitlie sums securediby. this Security: Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance and: Protection ofi the Property; Borrower’s Loan Application; ‘Lieaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principalfresidence withinisixty-days after the-executiontof
this Security Instrument and shalf continue to'occupy- the Property as Borrower's principal residence for at least: one year after
the date of occupancy, unless Lender-otherwise agrees iniwriting, which consentishall not:be unreasonably withheld!, or unless:
extenuating circumstances exist which are beyond Borrower's controli Borrower shall not destroy,. damage or. impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default ifiany forfeiture
action or proceeding, whether civil or criminal, is begun: that in Lender's good faithijudgment could result in' forfeiture of the'
Property or otherwise materially impair the lien'created by this Security, Instrument or Ilender's security interest. Borrower. may
cure such a default and reinstate, as provided in paragraphs18, by causing:the action or proceeding to.be dismissediwith a.ruling;
that, in Lender's good faith: determination, precludes forfeiture of the Borrower’s interest in the Property. or other materiall
impairment of the lien created by this Security Instrument or Lender's security-interest. ‘Borrower shall:also:be in default ife
Borrower, during the loan application process, gave materially. false or inaccurate information or statements to Lender. (or. failed!
to provide Lender withiany material information) in connection-withithe loan evidenced by. the Note, including,, but not limited'
to, representations concerning Borrower's occupancy of the Propesty- as:a principaléresidence.-If this. Security, Instrument is on a
leasehold, Borrower shall comply with all the provigions of the lease. If Borrower acquires:fee-titlexto the Property, the
leasehold and the fee title shall not merge unless Lender. agrees toithe merger in writing;

7. Protection of Lender’s. Rights in the Property. If Borrower- fails toiperform the covenants and agreements contained in*
this Security Instrument, or there is a legal proceeding that may significantly affect I'ender’s rights-in the Property (such as a
proceeding in: bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); then Lender. may do.and
pay for whatever is necessary to protect. the value of the Property and Lender’s rights in.the Property. Lender's: actions may.
include paying any sums secured by a lien which has: priority over this Security Instrument, appearing inscourt;. paying
reasonable attorneys’ fees and entering on:the Property to make repairs. Although Lender may. take actionyunder thiis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallt become additionaltdebt of: Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tosother. terms of payment, these amounts shallébear. interest fromithie
date of disbursement at the Note rate and shall be payable, with.interest, upon notice from Lender to Borrower requesting
payment.

8! Mortgage Insurance. If Lender requiredimortgage insurance as a condition of making;tlie loan securediby this:Security.
Instrument, Borrower. shallt pay the premiums required to maintains the- mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses:or ceasesito-be in effect, Borrower shall pay:the premiums required to
obtain coverage substantially equivalent torthe mortgage insurance previously. in effect, ata:cost substantially. equivalént: to; thie
cost- to Borrower- of the mortgage insurance previously in effect, from an altenate mortgage insurer approved by. Lender. If
substantially equivalent- mortgage insurance coverage is not available, Borrower. shalltpay: to: Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whien the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use andtretainthese payments as a loss reserve it lieu of mortgage insurance. I’.osso :eserVe
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payments may nolonger be required, at the optioniof: Lender, if mortgage insurance coverage (i’ the amount-and for the period?
that: Lender requires)-provided by an insurer approved by Lender again+becomes available and is:obtainedt Borrower shalllpay:
the premiums required to maintain mortgage insurance imeffect,.or to:provide a'loss reserve, untillthie requirement for.mortgage
insurance ends in accordance withiany writtensagreement between Borrower andiltender or applicable:law.

9. Inspection, iLender or its agent may make reasonable entries upon and inspections of the: Property, Lender. shallgive:
Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the inspection:

10, ‘Condémnation. The proceeds of any awardtor claim for damages, direct or. consequential, in connection with any
condemnation or other taking: of any part of the Property, or-for conveyance inslieu of condemnation;. are hereby assignediand!
shall be paid to Lender,

In the eventiof a total taking of the Property, the proceeds shall'be applied to the sums secured by this Security Instrument,
whether or. not* then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the:fair
market value of the Property immediately before the taking is equal to or greater than-the amount of: the sums secured!by this:
Security Instrument immediately before the taking, unless-Borrower-and:Lender otherwise agree in writing, the sums secured by
this: Security -Instrument shall' be reduced by thie amount:of thie proceeds multipliedi by-the following fraction: +(u) the ‘total:
amount of the sums secured immediately before the- taking;, dividediby (b)ithe fair market value of the Property immediately
before the taking. Any balance shalltbe paid to Borrower. In:the eventsof a partial taking ofethe Property. in which the fair
market value of: the Property immediately before the-taking is less than-the-amouint of the sums secured immediately:before the
taking, unless Borrower and Lender otherwise agres inswriting or unless applicable law otherwise provides, the proceeds shallt
be applied to:the sums securediby this Security Instrument whether or. not:the sums are then due.

If the Property is abandonedtby Borrower, or if, after notice by, Lender to Borrower that the condemnor offers-to make ant
award or settle a claim for damages, Borrower fails (o, responditorLender within 30 days aftersthe datethe notice isi given;.
Lender is authorized to collect and apply the proceeds, at its option, either-toirestorationtor repair- ofithe Property. or, to, the suims:
secured by this Security Instrument, whether or not then due.

Unless Lendér and Borrower. otherwise agree int writing, any application of. proceeds: to ;princjpall shallt noti extend or
postpone the due date of. the monthly payments referred to imparagraphs 4 and#2 or chaige the amountiof suchipaymentst

11. Borrower. Not: Released; Forbearance By Lender Not a Waiver. Extension of the timefor.payment or:modificationt
of amortization of the sums secured by this Security Instrument granted by LendEr to any, successor in interest of Borrower shallt
not operate to release the liability of the originaliBorrower or Borrower's successors intinterest, ‘Lender shallinot be:required to:
commence proceedings ngainst any successor in:interest or refuse to extend time.for payment:or otherwise modify amortizations
of the sums secured by this Security Instrument by-reason of any demand made by the original Borrower. or ‘Borrower’s:
successors in interest. Any forbearance by Lender. in exercising any.right or remedy shall not' beta waiver. of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint*and Several Liability; Co-signers. THe covenants:and agreements of this’
Security Instrument shalli bind and benefit the successors and! assigns of Lender. and Borrower, subject: to the: provisions- of-
paragraph 17. Borrower’s covenants andtagreements shall be joint and several! Any Borrower who co-signs this Security:
Instrument but does not- execute the Note: {a) is:co-signing: this Security-Instrument only to mortgage, grant and convey that:
Borrower's interest in:thie Property under the terms of this Security.Instrument; (b)iis not: personally-obligatedito:pay the sums’
secured by this Security Instrument; andi(c):agrees that I'ender andlany other Borrower may, agres toextend?, modify, forbear:or
make any accommodations with regard to the terms of this Security-Instrument or the Note without:that:Borrower's consent:.

13. Loan Charges. [f tlie loan secured by this Security Instrument is subject to a law which sets maximum loan chiarges;,
and that law is finally. interpretedtso that the interestion other loan' charges. collected or to:be collected’ in’ connection with-the
loan exceed: the permitted limits, then: (a) any such loan charge shallibe reduced by: the amount:necessary, to reduce:the charge
to the permitted limit; and (b) any sums already collectedtfroms:Borrower. which exceeded’ permitted limitsiwill ‘be: refunded to
Borrower. Lender may choose to: make this refund by. reducing the principal owed under the*Note or by making a. direct:
payment to- Borrower. If a refund reduces principal, the reduction. willt be treated as as partial prepayment without any:
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security. Instrument shall' be given by delivering;it:or.by mailing,
it by- first class mailiunless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given:by first: class mail: to
Lender’'s address statedthereini or. any other, address: Lender designates by notice to Borrower. Any notice: provided for inithis
Security-Instrument shall be deemed to have been given to Borrower or: Lender-when given as provided in this paragraph:

15, Governing Law; Severability. This Security Instrument shall be governedt by fedéral laiw andtthe law ofithe
jurisdiction in which the Property. is located. In the event that any provisiomor clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shallinot affect other provisions ofi this Security Instrumentior the Note:which cansbe
given:effect: without: the conflicting:provision. To-this:end the provisions of this:Security. Instrument andtthe Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be: given one conformed copy ofithe Note and of:this Security Instrument. 0P 1273
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. 17, Transfen of the Property or u:Beneficia) Interest in‘Borrower. 16 all or any part of the Property or-any: interest in-it:
is sold ortransferred (or if a-beneficial interest in Borrowe'r. is sold or transferred and Borrower is not a naturallperson) without:
Lender’s prior written consent; Lender may, at its option, -reqpire immediate paymentsin fullbof all sums secured by this
Secudity Instrument. However, this optionishall not be exercised by Lender if exercise is prohibited by. federal law as of the date
ofithis Security Instrument, :

If-Lender exercises this option, Lender shall give Borrower notice ofiacceleration, The notice shall provide asperiodof not¢
less than 30-days from the date the notice is.delivered) or- mailed within which Borrower-must pay all sums securediby this
Security Instrument, If Borrower fails to.pay these sumsprior to-the expiration of: this period, ‘Lender may invoke any remedies
permitted by this Security Instrument without further notice or. démand’on Borrower.

18, Borrower's. Riglit: to: Reinstate. If Borrower meets: certain: conditions, Borrower shall have the' right to.-have
enforcement of this Security Instrument discontinuedtat any-time prior to the earlier-of: (a)'S days (or such other period as
applicable law-may specify for reinstatement) before sale of the Property pursuant to:any power of sale contained in this
Security Instrument; or (b) entry of a judgment-enforcing this Security Instrument: Those conditions are:that: Borrower: (a)}pays
Lender all sums which. thien: would be due under this Security Instrument and the Note as if no acceleration‘had occurred:: (b)
cures any default of any other covenants or agreements; (c) pays alltexpenses:incurredtinsenforcing: this Security: Instrument,
including, ‘but not limited to, reasonsbile attomeys' fees; and (d) takes:such action as Lender. may.reasonably require.to-assure
thiat the lien of this Security Instrument, Liender's rights in the Broperty andiBorrower's obligation to:pay the sums securediby,
this Security Instrument shallt continue unchanged: Uponi reinstatement -by Borrower,. this Security Instrument! and' the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,. this right to: reinstate!shall
not apply in:thie case of acceleration undér paragraph 17.

19, Sale of Note; Chunge oft Loan Servicer, The Note or aspartial interest inthe Note'(together withythis Security.
Instrument) may be sold one or more times without prior notice to‘Borrower, Arsale may. result'in-a chiange insthe entity:(Known
as the "loan:Servicer”) that collécts monthly payments dire under.thie Note and this Security. Instrument, Thereialso may. be one
or more changes ofithe Loan Servicer unrelated to a sale of the:Note, Ifithere'is aichange of the I‘oansServicer, Borrower will be
given written notice of: the change/insaccordance with paragraph '14-above andiapplicable law. The notice willlstate tlie name and
address of the new Loan Servicer anditlie adiress to which: payments shouldl Be made. The notice:will also:containtany: other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use;. disposal;, storage, or release of any
Hazardous Subistances on or in: the Pioperty. Borrower shall not do, nor allow anyone else to:do,, anything; affecting the
Property that is in violation of any Environmental I'aw. The preceding two sentencesishall not apply to the presence, -use, or
storage on the Property of small quanlities of Hazardous Substances that are generally, recognized:to; be appropriate to-normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writteninotice of any investigation; claim, demand, lawsuit or-other action by any,
governmentaltor. regulatory agency or private party involving: the Property, and any Hazardous Substanceior Environmental ‘Law
of which Borrower has actual knowledge. If Borrower: learns;. or is.notified by any governmental or regulitory. authority;, that
any removal or other remediation of any. Hazardous Substance affecting the Property is necessary, Borrower shallfpromptly-take
all necessury remedial-actions in accordance with Environmental:Law,

As used in this paragraph: 20} "Hazardous Substances” are those substances défined as:toxic or Hazardous: substances: By
Environmental Law. and the following substances: gasoline,.kerosene; other flammable or toxic petroleum products;.toxic
pesticides and herbicides, volatile solvents, materials:containing asbestos:or formaldehyde, and radioactive materials. Asusedlin
this: paragraph 20, "Environmental Ifaw" means:federal laws andtlaws: oféthe: jurisdiction where tlie Pioperty is located! that
relate to health, safety or. environmental protection.

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant andiagree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationifollowing Borrower’sibreachs
of any covenant or agreement in this Security. Instrument (but not prior toraccéleration under paragraph 17: unless
applicable law provides otherwise). The notice shall specify: (a))the:default; (b) the action required to cure the default;
(c) a date, not less than 30 days from:the date the:notice is given to Borrower,,.by whichithe:default must be cured; and}
(d)i that failiire to: cure the default on:or. before the date-specified!in the notice may.result*in accelerationiofi the sums:
secured by this Security Instrument, foreclosure'by judicialiproceeding;and sale of: the' Property. The notice shall further
inform’ Borrower of the right to reinstate after acceleration and the right to assert in: the foreclosure proceeding the
non-existence of a defaultior. any other defense of Borrower (o accelération and foreclosure; If the default is not!cured om
or before the date specified in:the notice, Lender, at its option;, may require immediate payment in full of allisums:
securedtby this Security, Instrument without further demand and may, foreclose this Security Instrument by judicial!
proceeding:. Lender shall be-entitled to collect all expenses incurred in pursuing:the remedies provided in tliis paragraplhi
21, including, but not limitedito, reasonable attorneys’ fees andicosts:of title evidence.

22, Release.. Upon payment of allisums secured by. this Security: Instrument, Lender shall release this Security: Instrument:
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waivesiall right of: valuation and appraisement, DP8:1274¢
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24! Riders to this:Security. Instrumentt If one or more riders are executed ‘by. Borrower andtrecordéd together with this
Security. Instrument, the covenants.andiagreements of each such rider shiall be:incorporated into:andlshall amend and supploment
the covenants andiagreements of this Security: Instrument as if: the rider(s) were a part of this Security Instrument.

:[Check applicable box(es)]

[ Adjustabile Rate Rider [_1 Gondominium Rider |1-4 Family Rider.
Graduated Payment Rider [ Planned Unit Development Rider: 'Biweekly: Payment Rider
Balloon Rider [ Rate Tmprovement:Rider D Second'Home Rider

(L] v.A. Rider [_] @ther(s) {specifyli

BY SIGNING BELLOW, Borrower accepts and agrees to the terms and covenants contained!in:thisiSecurity, Instrument and

in any rider(s)iexecuted by Borrower andirecorded with it. /LL
Witnesses;
' mv-/ (Seal)

/;uﬁn-:s, E. SCHMIDT i ~Bomower
MU\AML\% J Ul/l 10 Uﬁk’ (Seal)
CASSANDRA. K. SCHMIDT ~Borower
s . / : ,
Al LT )f/ /d/ﬂff M (Seal) %{ g %—v’&f (Seal)
KAREN S. SCHMIDT ~Borowsr NORBERT H. ‘SCHMIDT | ~Bormower-
STATE OF INDIANA,. LAKE County ss:-
Onthis 26TH day of APRIL , 1994 | before me, the.undersigned, a Notary: Public'in

and for said County, personally appeared?
- JAMES E. SCGHMIDT AND CASSANDRA K. SCHMIDT, HUSBAND. AND. WIFE AND

NORBERT H. SCHMIDT AND KAREN: Si.. SCHMIDT, HUSBAND. AND: WIFE
, and acknowledied thee utmn-of the going instrument.
WITNESS:my hand and official seal. guj

My. Commission'Expires: 05-16-97 S(( I\ &
Resident of Lake: County, Indiana NotwyPublle Corina Castel-Ramos
This instrument was prepared by: SUSAN M. BRISTOW:

¥ @D\6RIIN) 5212101 Poge 8ol 8 . Form 3015 9/90:
® DPS 1275




