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REAL ESTATE MORTGAGE
(Revolving)

THIS INDENTURE, made this:_25TH._. doy of  APRIE ____ 19 94 , WIDNESSETH, That . e
..MARY A BEASON ANDI LESTER D BEASON, HUSBAND' AND_WIFE, TENANTS. BY. ENTIRETY =
Mortgagors, of ... _LAKE..___ ____County, State ofIndiana, MORTGAGE AND WARRANT 1o

BENEFICIAL MOR’I’GAGE-CO.-[({F INDIANA;,

a Delaware corporation:duly authorizedito do business.in Indiana: Koving ai
238! W. LINCOLN HIGHWAY, SCHERERVILLE,IN 46375

office andtplace ofi business at .

County, Indiana; the following described:real s.Qropcrty {(**Property’) situated. in tliemC'bt'lhty» of LAKE N Indiuna:
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THE WEST 225 FEET OF THE SOUTH 100+ FEET OF THE NORTH: 1230* FEET (EXCEPT THE@
EAST 25 FEET THEREOF WHICH 1S EMBRACED IN A PUBLIC ROAD(Q, OF THE NORTHWESTVN\Y'
} OF SECTION 194 NORTH, RANGE 9, WEST OF THE SECOND BRIPCIPAL MERIDTAN, =

LAKE COUNTY, INDIANA. | O
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(1 If this box is checked, this Mortgage is‘subject o a priormortgage datedt .00, 19 execu LSty
e | - go&};b‘-‘

y e e -.‘M%a
o — — . as Mortgagee,

which prior nmngagc secures payment of an’ agrccm.éﬂn( in-the ‘prihcipnli amount of $ . That prior mortgage was; recorded-on»
owey 19 ., with the Recorder of County,. Indiana in Mortgage:RecordiNo. __.

page .

This Mortgage is given to secure the performance ofi the provisions hercof and gayment of arcertain Credit:Line Account Agreement:
(“Agreement’)-of even date herewith, by which the Mortgagee is obligated to make loans and advances:up to $ 544,000,000 ___,
hereinafter referred to:as the “Credit Line,” which Credit Linc shall not exceed $250,000.001and all other obligations of: the
Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

I+, To pay when due all indebtedess provided in the Agreement and securediby this-Mortgage, without relief from valuationsand#
appraisement laws,

2. To keepthe Property in as good ‘order andtrepair as abpresent,, reasonable wear anditear excepted?.andineither torcommit nor
suffer any waste on suchsProperty.

3. To keep the Property insured againstiloss by fire andssuchiother hazards, and in suchiamounts as.the Mortgagee shallirequire,
withs carriers.satisfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear.

4. To pay. alli taxes and assessments: levied against: the Property when due and before penalties accrue.
5. To pay. whfmﬁjueT any and alliprior or senior encumbrances.

Onifailute ét‘Mbn}agorS in‘any of the foregoing, Mortgagee, at-its option; may pay any and all taxes levied or assessed against-the
Property, and-allfor part-of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair ofithe
Property to such-gxiént gs it deems, necessary. Allisums advanced by Mortgagee for any such purposes-shall become a part of the
Unpaid!Balance secured*by this Mortgage and!shall bear interest:at the Finance Charge rate being charged under this Agreements

Upon default of Mortgagors in any. payment or performance providedifor in this Mortgage or in the Agreement; or if Mortgagors or any
of them Be adjudged bankrupt, or a trustee or receiver be appointedifor Mortgagors or-any of them or for any. part of the Property, or if
one of the Mortgagors dies,. then the entire'secured indebtedess shall become immediately due and' payable atthe sole option-of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or- its- agents in
obtaining an abstract of title, any other- appropriate title evidence, or any reasonable attorney’s- fees or- expenses: incurred' by the
Mortgagee in respect-of any and all legalior equitable proceedings whichirclate to:this Mortgage, may be added to the Unpaid Balance
of the loan.

1fiMbrtgagors voluntarily shallisell or convey the Property, inwhole or in part, or any interestin that Property or by some act or means
divest-themselves of title to the Property without obtaining the written:consent-of Mortgagee, then Mortgagee, at its option-may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale ofithe
Property is permittedibecausc the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that-purchaser, prior-to the sale, has
executed'a written assumption-agreement containing terms prescnted by Mortgagee including, if required; an increase in the rate of
interest: payable under the Agreement.

No delay or extensioniof time granted or suffered'by Mortgagee in the exercise ofsits rights under this Mortgage shall constitute ai
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently.
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Mortgagors herein-expressly covenant and agree to pay and keep currentithe monthly instalments on uny prior mortgage andito prevent
any defuult thereunder, Mortgagors further agree that should any default be made in the puyment of any instalment of principal or any
interest on the prior mortguge, or shouldiany suit be commenced or ather action taken to foreclose the prior mortgage, then the amount
sccured by this Mortgage shall become and be due und: payable in-full'at any time thereafter, atthe option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments onthe prior. mortgage and: to thie
extent ofithe amount so paid, become subrogated to the rights of-the mortgagee identificd on the prior mortgage. Al payments made on
the prior. mortgage by Mortgagee shall bear interest anthe Finance Churge Rute being charged under the Agreement untilt paidtin full,

Upontcommencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may. be made a party by reason of this
Mortgage, or at any time during the pendency of uny such.suit, Mortgagee, upon application«to the appropriate court, dt onee, and
without notice to:Mortgagor or any person:claiming under Mortgagor, and with considerationsof the adequacy ofithe seeurity or the
solvency of Mortgagor, shall appoint a receiver for the Property. The recciver shall: (1) take possession.of the Property; (2)ymuke
repairs and keep the Property in proper condition and:repair; and (3) pay (a) all taxes andiussessments accruing during the receivership,
(b) all unpaid taxes and'assessments anditax sales remaining unredeemed, at or prior to the foreclosure sale, (c) allinsurance premiums
necessary tokeep the Property insured'in accordunce with:the provisions of this Mortgage, and (d) the expense ofithe receivership, and
apply the balapce, if any, against the indebtedness secured by this Mortgage.

Mortgagee, ]ls sole discretion, miy extendithe time of the payment of any secured indebtedness, without the consent of any junior
cncumbmncéf,’ No such extension of rencwal shall affect the priority of this Mortgage or impair thic sccurity or operate to-release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whiatsoever,
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Mortgagor wasrants thut

1. The Prbparty has not been: used in the past and is not presently used for huzardous and/or toxic waste,

2. The Property complies with-all federal, state and: localsenvironmental laws regarding: hazardous and/or-toxic waste,

3. Asbestos has not been used as a building material on any building erected on the Property insthe past,

4, The Propenty is not presently used for asbestos storage and

5. The Mortgagor complies with all federal, state and local Laiws, ns well as regulations, regarding the use and storage ofrasbestos.

Mortgagor covenants and:agrees to comply with all federal, state, and local environmentalt laws in the maintenance and use of the
Property.

Mortgagor warrants that neither the Property nor the loan proceeds were or willtbe used insllegalidrug activity, and the Property is not
subject to seizure by any Bovernmental: authority bectiuse of any.illegal drug-activity .

If there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singultir.
IN WITNESS \?REOF Mortgagors have signedtand sealed this Mortgage ‘on the diy and' year.first-above written,

Witness __.76 /ﬂ‘ i 0, 8./6/&0 AP~

)

Signawere-of Moffgagor

R, POT s T
_POTURALGK] — MARY A BEASON» )
VA Vogu — Prigped Nagne
LD
Witness =i e %«yﬁ/ O@W’k
o . Sigrtature of Morigagor
EDWARD P. LIGHTNER .
.. LESTER .D--BEASON.
= - Printed Name .
Witness
Signature of. Mortgagor
e e e R
ACKNOGWEEDGMENT
STATE OF INDIANA )
)i SS.:
COUNTY.OF _____LAKE ____ » o,
Slic i i MARY_A 3‘8}35&&)5‘\7 e

Before me, a Notary Public in and for said County and State, personally appeared .. MARY_ BEf\ ON ...G.Q/Z/;‘.ﬁ__«
- LESTER. D BEASON. . i — — “_,.i.’,\‘.;_ks;.-'.‘. AP
who acknowledgedithe execution of the foregoing Mortgage. , __:f O ““4;;..6
Witness my hand and Notariali Sealt this ___25TH ____ day of _ __ APRIL ?__..—19‘.9_‘13,-_: By G

%
" EOWARD P, iyl
This instrument was prepared! by J A STEINBECK NOTARY M&&S&EOFMMNAI;“’
COUNTY- o
Return to . MY COMMIBSICH EXP. JLY- 30,1904,
BENEFICIAL MORTGAGE CO. OF INDIANA : .
PO BOX 402

" SCHERERVILLE,IN. . 46375 . _
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