FILED FOR RECORN 20> 3 47/ /,z%.

- ..' .
h //é A/
. APR 281 BH 115 G 7
91032 17/ i s
SAMUEL G
RECORD!
?
[Space Above-This'Line For:Recording Data) BANK OF HIGHLAN "j
W D
MORTGAGE 1203821 RJ/JR %.
THIS MORTGAGE ("Sccurity Instrument”) is givenion ....... APRIL. 2Q,,.3924.......ovnnnn, . The mortgagor. t
is ERRLE. G... SUTLIEE. AND MARTLYN. K., SUTLLFE., . HUSRAND. AND.WIFR. ..o nneennonens :
(“Borrower"). This Security Instrument is given to .. BANK Q. HIGHLAND. . g
eeereeseeee et srs +vvvv. » whiclyis organizedtand existing under the laws of.... THE-STATE. OF.......
A BN e e b e r et ar s e be s ar bt e b e rans » and whose-addfess is &,
2611, HIGHWAY, AVENUE,, HIGHEAND,. . IN...48322.........ooiiiiiiiiicie et iec e sress e ssreenresneens v |
("Lender"). Borrower owes Lender the principal sum of ... TWENTY, THOUSAND: AND, NO/LQO¥F**kkkkkdkwA
Bobt dodebetddetobot dod ot tibdedotitod bbb didol At .2 A0 0. SO Dollars (U.S. $..40:090:00.......ccvvrrinens ): This debt
is.evidenced by Borrower's note dated’ the same date as: this Security. Instrument: (" Note").rwhicmprovides for. monthly.
payments, with the full debt, if not paid carlier, due and payable-on \....MAY. 1...2004.........c.covnnee, . This Security:

Instrumient secures to Llender: (a) the repayment-of the debievidencedbby the Note, witlifintere'st.fand allbrenewals;,
extensions and modifications of the Note; (b)-the payment of all+other. sums, with:interest, advancediunder. paragraph 7'to
protect the security of this Security. Instrument; and (c) the performance of Borrower'sieovenants and agreements under
this. Security Instrument andithe Note. For this purpose, Borrower does heréby. mortgage, grant and convey to Lender-the:
following described property locatedsin s KL G L it il bbb it s N County, Indiana:

LOT 7, HERITAGE ESTATES, UNIT FIVE, TO THE TOWN OF DYER, AS SHOWN INt PRAT BOOK
43, PAGE 39, IN LAKE COUNTY, INDIANA

which has the address:of:.. 1000! CAMBRIDGE QOURT ... ... ) 4 ,
(Street) [Chty)

Indiana ... .463 ll. ............. ("Property- Addiess");
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TOGETHER WITH all the improvements-now or hereafter erectedton the rropcnh’, andtall easements, appurtenances,
andifixtures now or- hereafter a part- of the property. All replacements and additions shalltalsorbe covered By this Security
Instrument; Alliof the foregoing is referred totin this Security Instrument:as the "Property,”

BORROWER ‘COVENANTS that Borrower. is lawfully scised of the estate hereby conveyed and Has the rightsto
morigage, grant and:convey the Property and that-the3Property is unencumbered, -except for encumbrances of record.
Borrower warrants and: willtdefenddgencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform:covenants for national use and non-uniform:covenants with limited
variations by jurisdiction to constitute a uniform sccurity. instrument covering real property.

WNIFORM COVENANTS Borrower and Lender covenant and agree as ﬁ)llows:

It Payment: of-Principal and Interest;. Prepayment: andbLate Gharges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to-applicable law or to:a written waiver by Lender, Borrower shall'pay
to Lender on the day monthly payments are due under- the Note, until the Note is paidiin full, a suny ("Funds”) for: (a)
f'carl taxes and assessments which-may attain priority over this Security Instrument as a licn on the Rroperty; (b) yearly
caschold: payments or ground: rents on the Property, 1f any; (c) yearly hazard or property insurance premiums; (d) yearly.
flood insurance premiums, if any; (¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph. 8, in licu of the payment of morigage insurance premiums,
These items arc calledt "Escrow Items."” Lender. may, at-any. time,. collect andEoldDFun’ds.incan amount not to-exceed the
maximum: amount a+lender for a-federally related mortgage loan may require for Borrower's escrow. account under the
federal Rcal Estate Settlement Procedures Act of 1974% as: amended from~time=to time, 12' U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Runds sets:a lesser amount. If so, endér may, at any time;,collect and
hold Funds in an amount not to exceedtthe lesser amount. ‘Lender-may. estimate:the amount: of: Fundsidue on the basis of
furrent data and reasonable estimates. ofi expenditures of future Escrow Items or otherwise in+accordance withsapplicable
aw.

The Funds shall be heldtin-an institution whose deposits are insured by atfederal agency, instrumentality,. or-entity
(including Lender, if Lender is such an institution).or imany ‘Federal:Home Loan Bank.-Lender sh’allfap?ly'the Funds to
pay the Escrow Items. Lender may not charge Borrower for. holding and¥applying the Funds;.annually. analyzing the
escrow account, or verifying the:Escrow ltems, unless:Lender- pays‘Borrower interest -on-the: Funds)and applicable: law-

rmits Lender to make sucli: a charge, ‘However, Lender may require -Borrower to pay. arone-time-charge for an
independent real estate tax reporting service Uised by Lender-in connection with:this loan, unless applicable law: provides
otherwise. Unless an-agreement is made or applicable-law requires interest'to be paid, Lender shall not:be required to pay:
Borrower any interest or carnings on the Funds..Borrower andtltendér-may. agree-in griting, however,.thatiinterest shallibe
paid-on the Funds. Lender shall give (o Borrower, without charge, an’ annual-accounting of: the Funds,. showing.credits and:
debits to the Funds and the purpose for which each debiteto the Funds was made. The Funds are pledged asi additionall
security for all sums sccured-by this Securi(ljy Instruments

If the Bunds held: by Lender exceed the amounts permittedttorbe held by. applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements.of applicable law. If the amount of the-Funds held:by.
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower-intwriting, and, in
such casc Borrower shall pay to Lender the amount necessary to-make up the deficiency, Borrower shalli make up:the
deficiency in no more than (welve month payments, at:Lender’s sole discretion. ,

Upon payment in fulltof all:sums secured by this Security Instrument, Lender shall promptly refundttor Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or. sell the Property,. Lender, prior toethe-
acquisition or sale of the Property, shall apply any Funds heldtby Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application: of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges dbie under the Note; second, toramounts payable
under paragraph 2; third} (o interest due; fourth, to principal due; andtlast, to any, late charges due under the Note,

4, Charges; Liens, Borrower shall pay all:taxes, assessments, charges, fines:and impositions attributable tostlie
Property which- may attain priority over. this Security Instrument, and leasehold payments or ground rents; if any:.
Borrower shall pay these obligations in the manner provided' insparagraph2, or if.not paidtinithat manner, Borrower shall
pay thiem on:time directly. to the person owed{paymernt: Borrower shall promptly. furnish to Lender allt notices ofi amounts
torbe paidtunder-this paragraph. If-Borrower makes these payments directly, Borrower shall promptly furnish to: Lender
receipts:evidencing the payments,

Borrower shallt promptly discharge any. liens which: has: priority over this Security, Instruments unless Borrower: (a)*
agrees in writing to the payment: of the obligation secured by the lien in a' manner acceptablé to Lender; (b) contests.in:
good faith the lien by, or defends against enforcement ofithe lien in, legal proceedings: whichyin the Lender’s opinion:
operate to: prevent: the enforcement ofthe lien; or-(c) secures from the holder ofi the lien an agreement satisfactory, to.
Lender. subordinating the lien to this Security Instrument. If Lender determines.thatiany part of the Property-is subject to a.
lien which may attain priority over this Security. Instrument;. I‘ender may give Borrower- a notice identifying-the: lien.
Borrower shall satisfy the lien or.take one or more of the actions:set forth above within 10 days of the giving of-notice.
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5. Hazard:or Property Insurance, Borrower shallikeep-the improyements now:existing or hereafter crected on-the
‘Rroperty -insured against: loss by. fire, hiazards included within the ‘term "extended: coverage” and' any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainedtinithe amounts and
for the periods that Lender requires. The insurance carrier poviding the insurance shall:be chosen by Borrower subject to
Liender's«approval which shall not be unreasonably withheld. If Borrower fails: to-maintain coverage described above,
};.ender may, at:Lender’s option, obtain coverage tosprotect Lender's rights in-the Property.in accordance with paragraph

All insurance .policies and:renewals shall be acceptable to Bender andéshallkinclude a standard: mortgage clause.
Llender shall have the right-to:hold the policics andirenewals. If Lender requires, Borrower shallpromptly-give:to Lender
all receipts of: paid'premiums andfrenewalinotices: In the event of-loss, {Borrower shall give prompt notice tosthe insurance
carrier andiltender. lender may make proof of loss:ifinot.made promptly by. Borrower.

Unless Lender and’ Borrower otherwise agrec:in writing, insurance groceeds shallibe applicd to restoration or. repair
of the ‘Property. damagedi if the restoration' orrepair is economically feasible andiLender's security, is not lessened. If the
restoration:or repair is not economically feasible or Lender’s security would be lessened!. thie insurance proceeds shall-be-
applicd to the sums sccuredtby this Security Instrument, whether. or not«then due, with any excess: paid 1o Borrower. iIf
Borrower. abandons the Property, or does not answer within:30-days a notice fromtLender that the insurance carrier has:
offered'to-settle a claim, then Lender may collect the insurance proceeds: Lender may useithe proceeds o' repair. or restore
the Propety or to pay sums sccured by this Security Instrument, whethier or not themdue. The 30:day period willkbegin
when the notice is given,

Unless Lender andtBorrower otherwise agree invwriting, any application of .proceeds.tosprincipal shall not extend
or postpone the due date of the monthly payments referredito-in paragraphs: | and 2 or change the amount of the payments.
If under paragraph 21 the Property 1s- acquired by Lender, Borrower’s righti to any. insurance policies-and proceeds
resulting from damage to the Property prior to:the acquisition shall pass to+Ifend®r to the extentrofithe sums securediby-this
Security Instrument immediately prior to the acquisition. ;

6. Occupancy, Piescrvation, Maintenance and Protection. of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall’ occupy, establish, andtuse the Property as‘Borrower’s principal-residence withinisixty days:
after the execution of this SecurityInstrument and shall continue to occupy the' Property. as Borrower's principal residence
for. ateleast one year after. the date of  occupancy, unless Eender otHerwise: agrees in writing, which consent shall notibe:
unreasonably withheld! or-unless extenuating-circumstances.exist whichiare beyondBorrower’s control. Borrower shall not:
destroy, damage or impair the Property, allow the ‘Property totdeteriorate, -or commit waste’ on:tlie Rfoperty: Borrower
shall-be in default if any forfeiture action or procceding, whether.civilfor. criminal, is:begun that«in Lender'sigood faiths
judgement could result in forfeiture of- the Property or ‘otherwise materially: impair the#liens created by :this Security-
Instrument or Lender’s securi?' interestnBorrower may cure such aidefault and:reinstate, as:provided-in paragraph 18, by’
causing' the actionsor procecding to be dismissed with a ruling that,.in Eender's good faith: determination; precludes;
forfeiture of-the-Borrower's interest in the Property, or other material impairment of the lien createdbby-this. Security-
Instrument or Lender's. security interest."Borrower shall aléo be in default'if Borrower, during the'loanvapplication process,
%ave materially false or inaccurate information:or statements to Lender (or failedbtoprovide I'ender with any” materials

nformation) in connection with-the loan'evidenced by the'Note;,including, ‘butinot limited:to, representations concerning,
Borrower’s occupancy of the Property as a principal residence. If this: Security=Instrument in on a leaseholdt. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title'to the Property, the leasehold: andltlie fec
title shall not merge unless Lender agrees to the merger in writing:

7. Protection of: licnder’s Rights: in the Property. IfBorrower fails to.perform the covenants and:agreements
contained' in this Security Instrument, or there is a legal procceding thatmay. significantly affect Itender’s rights on the
Property (such as a proceeding in bankrupicy, probate, for condmentation or forfeiture or-to enforce laws or.regulations),
then Lender may- do and pay for whatever is necessary toi protect the value:of: the<Property andELender’ssrights in. the
Property. Lender's actions may include paying any sums securediby alien which has priority-over this Security: Instrument,
appearing in court, paying reasonable aitorneys’ fees and entering onvthe Property to make repairs. Although Lender may
take action:under this paragraph.7, liender does not have to do so.

Any amounts disbursed'by Lendeér under this paragraph 7 shall become additional debt of Borrower securediby this:
Security Instrument. Unless Borrower and!Lender. agree tasother terms of payment, these amounts shall bear interest: from
the date of disbursement: at the Note rate and shall be payable, with interest, upon notice fromeLender torBorrower.
requesting payment: A

: 8. Mortgage Insurance. If: Lender required mortgage insurance as a condition:of making the loan secured! by- thiis
Security Instrument, Borrower shall pay the premiumsirequiredtto maintain the mortgage insurance in effect, If; for any
reason; . the mortgage insurance coverage required by, Lender- lapses or ceases to be in effect, Borrower shall pay the
premiums: requiredito: obtain coverage substantially, equivalent to the mortgage: insurance previously inveffect; at-a cost -
substantially, equivalent:to the cost to:Borrower of the:mortgage insurance previously in effect, from anvalternate mortgage
insurer approved by. Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of:the yearly mortgage insurance'premium being paidiby Borrower when
the insurance coverage lapsed or. ceased to be in effect. Itender will accept, use and retain these payments; asia loss; reserve
inslieu of mortgage insurance. Loss reserve payments may no:longer-be required; at:the option of Lender,, if mortgage
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insurance coverage (in:the amount and for.the periodtthat Iéndeér requires):provided by an insurer approvediby Lender
againbecomes available and:is obtained! ‘Borrower shall pafy the premiums. requiredt to maintain mortgage -insurance ine
-effect, or to providé a loss reserve, untilkthe requircment for mortgage insurance ends in accordance with any written:
agreement:between Borrower and Lender or applicable law,

9. Inspection: Lepder or-its agent may. make rcasonable entries.ypon:andtinspections of the Property. ‘Lender. shalls
give:Borrower notice at the time of-or prior to-antinspection specifying reasonable cause for:the:inspection,

19. Condemnation, The proceeds of any award or claim for damages, direct: or- consequential, in connection withe
any condemnation or other taking: of any part of+the Property, or-for conveyance in licurof condemnation, arc hereby
assigned and shallsbe paid to:Llender,

Ih: the event of a total taking of the Property, the procceds shiall ‘be applied to the sums secured by this Sccurity
Instrument, whether-or-not then due, with any excess paidito:Borrower. :In the event-of aspartial taking of the Property in
whiich: the fair market value of the Property immediately before thic taking: is. equal to.or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccuredsby this Security Instrument shall be reducedtby thie amount of the proceeds multiplicd' by the
following fraction: (a) the total amount: of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid:to-Borrower. Inithe event of a partintttaking
of the Property intwhich the fair market value of- the Property immediately before the taking is less thandthe amount of the
sums secured immediately before the taking, unless Borrower. and Lender otherwise agree intwriting or unless applicable
law otherwise provides, the proceeds: shall be applied to the sums securediby this Security Instrument whether or not the
sums arc thenidue. ’

Ifethe Property is:abandoned by Borrower, or if, after.notice by Lender torBorrower thattthe condemnor-offers: to
_ make an awardtor settle a claim fon damages, Borrower fails to respond to:Lender within 30tdays after the dgte the notice:
is given, Lender is authorizedito:collect-and apply the proceeds, at:its option, eithier to restoration or repair-of:theiproperty
or to the sums secured by this:Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any applicationiof proceeds totprincipal shallinot extendior
postpone the due date ofitlhic monthly payments referred totin paragraphs:1 and 2 or.change:the amount of suchipayments.

11. Borrower Not Released; Forebearance By Lender Not ayWaiver. Extensionfof the time:for paymentsor
modification of amortization ofithe sums securediby this Security: Instrument granted by Lender to any successor:in interest
of Borrower. shall'not operate to relcase the:liability of the original Borrower or Bbrrower's suiccessors 4n interest. Lendér
shall not be required to commence proceedings against any successor in interest:or-refuse’ torextend time! for«payment or
otherwise modify amortization: of the sums sgcured By this Security Insttument by. reasontof any demand’made: by the
original Borrower or Borrower's successors in-interest: “Any forebearance by Lender in exercising; any, right or remedy
shall not be a waiver of or preclude the ¢xercise of any. right or remedy,

12¢ Successors: and: Assigns Bound; Joint and Scveral Liability; Ceo-signers. The covenants and agreements of
this Security Instrument shall bind: and! benefit the successors: and assigns of Lender andf Borrower; subglecbto the
provisions of paragraph 17. BorroWer's.covenants and-agrecments shallkbe jointrand several' Any-Borrower who:co-signs
this Security Instrument but docs not exccute the Note; (a) is-co-signing this Security ‘Instrument only: toimortgage, grant
and: convey that- Borrower's interest in the Property under'the terms of this' Security Instrument; (b)sis:not personally
obligated to: pay the sums secured by this Security Ihstrument; and (c) agrees tliat Iendér and any, other Borrower may
agree to extend, modify, forbear or make any accommodations with' regarditoithe terms of this Security-Instrument or the:
Note without that Borrower’s consent. :

13. Loan:Charges. If the loan secured! by this Security Instrument is-subjectsto a law which sets maximumsloan’
charges, and that law is finally interpretedkso that the intercst or other loanscliarges collected or to be collected-in
connection- with- the loan exceed the permitted limits, then: (a) any such loan charge shallkbe-reduced by the amount
necessary to reduce the charge to the permittedtlimit; and!(b) any sums:already- collected from Borrower which cxceeded
permitted limits will be refundedito Borrower. Lender may choose tormake this refund By reducing the: principal owed
under the note or by making a direct- paymentto Borrower. If a refund reduces principal, the reduction.will be treated as a
partial prepayment without any prepayment charge undér the Note:

14. Notices. Any: notice torBorrower provided: for in this Security Instrument shall be given;l;ly.fdelivering.it‘ or-by
mailing it by first: class mailt unless applicable law requires use of another method. The notice shall be directedtto the
Property: Address:or any. other address Borrower designates:by notice to Lender. Any notice to I‘endEr shall:be: giventby
first class mail to Lender’s:address stated herein or any other address Lender designates by: notice to:Borrower., Any'notice

rovided for in this Security Instrument shall be deemed to have:been givenito:Borrower. or Lender when.given as provided
iit-this.paragraph. ) .

15. Governing Law;| Severability. This Security Instrumentsshall be governed by. federal law anditlie law of the
jurisdiction int which thie Property is located® In the event that any, provision or clause: of:this Security Instrument or the
Note conflicts with applicable law, such' conflict: shall not affect other provisions:of: this Security-Instrument or the Note
which can be given effect without the conflicting: provision. To thisiend the provisions:of this: Security Ihstrument andlttie
Note are déclaredito be severable:

16. Borrower’s Copy. Borrower shall be'given one conformed copy of the Note andlof thisiSecurity.Instrument.

17 Transfer ofethe Property or aiBeneficialtInterest in Borrower. If all or. any part ofethe: Property. or any
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interestwin it is soldtor-transferredi (or. ifea"beneficial" interest inBorrower is soldfom-transferredtand Borrower is. not a
natural person) without Lender's prior. written consent, Lender may, at its.option; require immediate payment in fulltofsail
sums.secured by this Security Instrument. However, this option shallinot-be exercised by Lender if exercise is prohibited

by federalilaw as:of the:date of this Security Instrument.

If: Lender exercises:this-option; Ilender shall give Borrower notice of acceleration. The notice shall.provide aperiod

-of not less than+30 days:from:the date the notice is-delivered or mailed within which:Borrower must pay allisums secured

by. this Security-Instrument. 1f: Borrower fails:to:pay tliese sums prior. to the expirationiof this period; Lender. may. invoke
any remedies permitted by this Security Instrument without further.notice or demand onBorrower,

18, Borrower's Right to:Reinstate. ‘If Borrower meets.certain conditions, Borrower shallthave the right-to have
enforcement: of: this Security Instrument-discontinued’at any.time grior to:the earlier of: (a) 5¢days (or. such-other periodias
applicable law may specify for reinstatement) before sale’of-the Property pursuant to any.power of sale contained in-this
Security-Instrument; or (b)ientry ofia judgment-enforcing this Security Instrument. Those conditions are that:Borrower: (a):
pays ‘Lender all sums which:then would*be due under this Security Instrument: and the*Note as if-no acceleration had:
aoccurred; (b):cures any default of any other covenants or agreements;-(c) pays all .cxpenses incurred in enforcing this
Sccurity Instrument; including, but not limited to, reasonable attorneys’ fees; and (d).taKes such action as Lender may
reasonably require to assure that the lien of this Security ‘Instrument, Lender's rights in the Property and Borrower's:
abligation to:pay the sums sccured by this Security Instrument-shall continue unchanged. Upon reinstaiement: by ‘Borrower,.
this Sccuril?' Instrument and!the obligations sccuredthereby shall remainifully effective as: if notacceleration had occurredt
However, this right to reinstate shall not apply inithe case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or partialiinterest in the Note (together with this Security
Instrument) may be sold:one or more times without prior notice to:Borower. A-sale may result inva-change in the entity.
(known as the "Loan Servicer") that collects monthly payments-due under the Note and this Security Instrument. There
also may be one or more changes of: the Loan Servicer unrelated to a sale ofsthe Note, If thereis a change of theLoan
Servicer, Borrower- will be given written notice of the change in accordance with paragraph: 14 above andfapplicable law.
The notice will state the name and address of the new Ltoans Servicer andithe address to'which payments shouldsbe made.
The notice will also:contain any other information: requirediby. applicable law.

20. Hazardous Substances. Borrower shall not:cause or- permit-the presence, -use, -disposalt, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall notdo;. nor- allow anyone else'totdo, anything: affecting
the Property that:is in violation of any Environmental-Law. The preceding two sentences shall-nottapply- toytHe presence,
use, or storage on the Property of-small quantities of Hazardous Substances-that-are generally, recognized:to be appropriate
to normal residential’ uses and’to:maintenance of the-Property.

Borrower shallipromptly give Lender written notice'of any‘investigation, claim;, demand; lawsuit: or. other action by
any governmental or rcﬁulatory agengy or -private; partg'» involying «the Properly, and any Hazardous Substance or
Environmental Law. of which Borrower!lias:actual-knowledge. If Borrowerslearns;; or+is: notified by any- governmental or
regulatory authority, that any removalt or other remediations of any Hazardouss Substance -affecting: the Property. is
necessary, Borrower shall promptly take-all necessary remedial actions in:accordance with*Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances definedfasitoxic'or hazardous;substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumiproducts,
toxic pesticides andtherbicides, volatile solvents, materials containing asbestos or formaldehyde;. andiradioactive imaterials.
As used in this paragraph 20, "Environmental: Law" means federal laws andtlaws of the jurisdictionswhere the-Property is
located: that relate to‘health, safety or environmental protection. ,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree:as follows:

21. Acccleration; Remedics. Lender shall give notice torBorrower prior. to-acceleration following; Borrower’s;
breach: of any covenant: or agreement in this Security Instrument (but not prior to acceleration undersparagraph 17*
uniess applicable law provides otherwise). The notice shall specify::(a)ithe:default; (b) tlie action required-to cure the
default; (c) a date, not less than:30 days fromithe date the notice isigivenito Borrower,?by. which the:default must be
cured; and (d) that failurc to-curc the default on or before the date specified:in:the notice may result in acctleration
of the sums secured by this Security Instrument,.foreclosure by judicialiproceeding and sale of ‘thie Propérty. ThHe
notice shall further inform Borrower of: the right to reinstate after acceleration and“the right-to assert in' the
foreclosure proceeding, the non-existence of a default or any. other defense of Borrower tos accelerations and
foreclosure. If the default is not curedfon:or béfore'the date specified in the notice, Lendéer at!if optiomiriiay.require
immediate payment in full of all sums secured!by this- Security Instrument without further demand*and may
foreclose thErSecurity Instrument:by judicial;proceeding, Lender shall betentitled to collect all expenses incurred:in
pursuing the remedies provided in thi§ paragraph 215 inclidihg, But' not: limited! to, reasonable attorneys! feesiand
costs ofttitle evidence: ) - . . o

22! Release. Upon payment: of all sums secured by this Security. Instrument;, Lendér shall release: this Security
Instrument withouttcharge to Borrower. 7 _

23. Waiver of Valuation and Appraisement. Borrower waives alltright-of valuatiomandla[g)ralsement. ]

24, Riders to this:Security. Instrument. If one or more ridérs are executed by Borrower and recordeditogether with
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this Security Instrument, the covenants and agreerients of eachissuch :rider. shall be: dncorporatedtinto andtshall amend and:
supplement ithe covenants and agreements of- this. Security Instrument-as if the rider(s) were a“part of-this Security
Instrument. [Check applicable box(es)}

B Adjustable Rate'Rider (J-Condominium:Rider (J41-4 Family Rider
‘(] GraduatediPayment:Rider {J PlannedtWUnit Development:Rider [Ji Biweekly Payment Rider
(] ‘Balloon Rider (J Rate Improvement Rider. [ Second Home Rider

(] Ottier(s): [specify)

By SIGNING BELOW, Borrower: accepts and agrees to the terms and covenats contained in this Security lnstrumcnt
andtin any nder(s)fexccuted by Borrower and‘recorded' with it;

.................... ettty = o R (1 ) I
-Borrower.

TN (Seal)

-Borrower

Social Security Number ......312760-7624 . ..........0covune.

/Space Below ThisiLine-For Acknowledgment): ~——————rm——— :
STATE OF INDIANA; ......... LAKE....... F0gae I Een: County ss: ot

: 5’13; e

Before me, .......JULT. L. ROBERTSON ||, 0. . ,-a Notary!Publicithit......,...... 20TH | i Gieeseses

day of ......c..... APRIL 1994 | s , EDDIE, GSUPLIFFAND MARTL¥N: f‘.‘.‘m, .......... .
......... IEE, HUSBANDANDWIFE )

My commission expires:

Y’Puttl‘!‘!ll:lc S'FATE OF lNDlANA
RY:
NoTA LAKE COUNTY.

MY.COMMISSION EXP SEPT 28,199%

g
.
{\/ ? £

This instrument was preparediby:

--------------------------------------------------------------------------------------

BANKERS SYSTEMS, INC., STs CLOUD; MN 56302/{1-800-397-2341) FORM MD-14INi 2/12/91% Form 3016 9/80 (page 6 of 6)*




RJ/JR | To05321
» | ADJUSTABLE: RATE RIDER

THIS AD_]USTABLE RATE RIBER is made this ... 20TH.. day of ...APRIL,.1994.......cocc0vvvirnnnnnn,
and is incorporaced into and shalltbe deemed to- amenclhnd supplement the Mbregage, Deediof Trust or Security
Deed (the “Security Instrument”) of the same date given By thie undersigned (the “Borrower”) to secure Borrower's.
Adjustable Rate Note (the "Note”)'co ..BANK. .OF . HIGHLAND ,, ORGANTZED. AND. F.ISTING. .UNDER . THE: .

- LANIS. .OF . THE. .STATT. . OF. .INDIANA. 261.1‘ HIGHWAY . AVENUE,. - HIGHLAND., . IN...46322". (the ”Lender")t
of the same date and covering che property deseribed intthe Security Inscrument and located at:

..2000. CAMBR IDGE-COIJRI‘-,-DY-ER,~IN-4631,1-‘; ------- F I
{Rroperty Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A. NOTE:WHIGH CONTAINS A PROVISION
ALLOWING FOR CHANGES!INTHE INTEREST: RATE, INCREASES'IN THE' INTEREST:RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILI*RESULT-IN LOWER
PAYMENTS:

ADDITIONAL COVENANTS. In. addition to the covenants and agreements made int the Security dnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND:SCHEDULED PAYMENT, CHANGES:
The Note provides for an initial interest rate of ..., 6.500..... % . The Note provides forchanges inthe in-
terest rate and the payments, as follows:
3. PAYMENTS

(A)- Scheduled Payments

All references in the Sccurity Instrument to- "monthly payments” are chianged to:"scheduled payments.”

I will pay principal and interese-by making paymenes’ when'scheduledt (mark one):

will make my scheduled payments on the firse-day of each montlvbeginning on ...,

T €)1 o TR 1 L1 SO A
C1 1 will make my scheduled payments as follows:

{J In addition to the payments described above, [ will pay a “balloon payment” of$ ........ccocvveverneinn.
1 The Note-Holder will deliver or mail to me notice- grior to
‘maturity that the balloon payment is due, This notice wnll state the balloon payment amount and thie date that it:is due.

(B) Maturity Date andiPlace of-Payments

I will make these payments as scheduled uncil I have paidiall of the principal and interest and any, otlier
charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on .. MAY..1,.2004...........00nn.
............................................. , I still owe amounts. under the Note, I will pay. those amounts in full
on that date, which is called thie * nmturnty date.”

I will make my scheduled’ payments ae ...2611. HIGHWAY. .AVENUE., . HIGHELAND .. IN... 46322:......vuvven.
.............................................................................................................. or at a different
place if required by the Note Holder, '

(C). Amount: of My, Initial Scheduled Payments

Each of my initial scheduled payments wnll be in the amount of U.S: $:...227:.30 .. cvveeeenen. This amount
may change.

(D) Scheduled Payment: Changes

Ghanges in my scheduledfpayment will reflect changes in: the unpaidtprincipaliof my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount ofi my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 10/4/90
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES:
(A)«Change Dates
Each date on which my interese rate could change is calledia"Change ‘Date (Mark one):
[XXThe interest rite l'wdlgﬂy may change on the first day of % Y, 2008 e, eeere and

on that day every N monrh thereafter,
0 The interest rate 1 will pay may change ......... P PP Ceerienes oo andion every

RO therc.lftu
(B): The Index
Beginning wich the first Change Date, my -incerest rate willsbe based on an Index. The “Index” is:

. WREKLY . AVERAGE YIELD, QN o Ss. TREASURY, $FX‘URI'I‘IES JRJUSTED, 0. A, CONSTANT. MATURTTY,
OELONEYRRAR. oo, e . .

I N Ny NN RN NN TR NN R N N N R

Tlie most recent Index tlg,,ure .w.uhblc as of the dntc EDMS days [
before each Clnnbe Dace is called che “Current Index.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(6) Calculation of Changes

Before each Change Date, the Note Holder will calculate my NEW interest rate by LDDING 'MO np.....

CON0ZL000. i s cosssspereentage points (..., 25300... v 98) to
the Current Index. The result of this calculation:

O will not be rounded! off,

CX#ill be rounded off by the Note Holder to the nearese -~ 0,125, . 9,

O will be rounded off by the Note Holder up: to the nearesc %,

O will be rounded off by the Note Holder down ‘toiche'nearest — 0 "~ 9%,

Subject to-the limications stated lin Seccion 4(@D) below, this amountwill be my new interest rate until the
next change date.

The Note Holder will cthen determine the amount of che scheduléd payment that wouldibe sufficient torrepay
the unpaid primipal‘ that I am- expected to owe ac che Cliange Date in full on che maturity date at my new:

interest race in substantially equal payments. The resulc of chis calculations will be the new amount of my
scheduled payment.

(D) Limits.on: Interest Rate Changes. * TWO AI\D N0/1000.

fy interest rate will never be increased'or decreasedton any sing,le change date by more than',.
ercentage points from che rate of interesc 1 have been paving for the precedm% daemod

ALy interesr rate will never be greater chan 12,500 % or less than

(E) Effective Date of Changes

My new interest rate will become effective on each Ghange Dace. 1 will pay the amount of my new scheduled
payment beginning on the first scheduled paymene date after che Change Date uncil che amount of my scheduled
payment changes again.

(F) Notice of Changes

Ac leasc 29 days, but no more chan 120 days, before the cifective date of any payment change, the Note
Holder will detiver or mail co me a potice of any chatiges tn my interese race and che amount of my scheduled
payment. The notice will include informacion required by Taw to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. FUNDS FORYTAXES-AND' INSURANCE

[Mark one]

O Uniforms Covenant 2 of che Security Instrument is.waived By the Lender.

CX2Uniform: Covenant 2 of the Security Inscrument is amendedt to readtas follows:

2. SCHEDULED PAYMENTS: FOR TAXES AND INSURANGE:

(A) Borrower’s Obligations.

I will pay to Iender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance ons the Property andtmortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells: me, inewriting, that Itdo not have to do so, or unless the law requires otherwise. I
will make those payments on the same day that my scheduledipayments. ofi principal and!interest are due under
the Note.

Eacl of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on thie-Rroperty which under thie law. may Be superior to tliis
Security Instrument, dividediby the number of scheduledipayments.in a year; plus,

(ii) The estimated yearly leasehold payments or ground'rents on the Property, if any, divided by the number
of scheduled payments. in a year; plus

g
trser s et oo
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(ii1) The escimarted yearly premium for hazard insurance covering the Properey, divided by the number
ofscheduled payments in n year; plus

(iv) The estimated yearly premium for moregage insurance (if any), divided by the number of scheduled
payments in'a year,

Irender willi estimate from time to time my ye.lrly raxes, assessments, Jeaseholdip aymc nes or ground rents
and insurance premiums, which will¥be called the “escrow items.” Eender will use existing assessments and
bills and: reasonable ¢stimates. of fucure assessments and bills, The amounts thae-I'pay to Bender for escrow
items under this Paragraph 2 willbbe called che “Funds”,

(B)tLender’s Obligations

Itender will keep the Funds in:a savings or banking institution which has:its deposits or accounts insuredt
or guaranteed by a federal or state agency If: ender is such ansinstitution, Lender may hold the ‘Funds,
Except as describedt insthis Paragraph 2, Fender will use the Funds to:pay the escrow items. Lender will
give to me, without charge, an annual accounring of the Funds. That accounting must show all addicions
to and deductions from: the Funds§ and the reasonsfor eachi‘deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds:tospay escrow, items,
for analyzing my payments of Funds, or for receiving,. verifying and totaling assessments and‘bills, Flowever,
Lender may charge me for these services if Lender pays. me interest on che Funds:and if the law permits
Lender to make such a charge. Lender willinot be required to pay me any incerese-or earnings on the Funds
unless either (i) Lender and | agree v weiting, ac the time Esign this Sccurity Inscrument, thae Lender will
pay incerest on the Funds: or (i) the lawrequires-Eender-co pay interese on che Funds.

(C) Adjustments to the Eunds

If Lender's estimaces are too hightor if rases andsinsurance sates go down, the amounts thae 1 pay under
this Paragraph 2 will be toadarge. M chis happens at a cime when T am keeping all of my promises andt
agreements made in chis Security Instrument, T will'have the righe to have chie excess amount eicher prompely
repaid to me as a direct refund of credited ‘toomy fucure scheduled paymencs of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Fund$ which Lender is holtling or keeping, plus (ii)
the amount of the scheduled payments of Funds which Teseill must pay betweensthat time and' che due dates
of escrow items is greater thun the amounc necessary to pay the escrow items when, they are due.

If, when payments of escrow items are due, ender has not received enough Funds to make those payments,
I will pay to Lender whatever additionalt amount is necessary torpay the escrow items.in full, T must pay
chat additional amount in one or more payments: as Lender may require.

When I have paid all of the sums secured, Lender willkprompely refund torme any ‘Funds that are then
being held* by Lender. Ify as a result of the exercise by Lender of any of its riglits. undér this. Security
Instrument, either Lender acquires the Property or the Property issold$ chen immediately before the acquisition
or sale, Lender will use any Funds which: Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts andfagrees to the terms and covenants contained in this Adjustable
Rate Rider.

... (Seal)

-Borrower

‘, eevieren (Seal)

-Borrower
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